BHELWWSKOHOMBAHK CCCP lMoMowHuUKy lMepBoro 3amecrurens
15.05.92 N? 33/C30 Npencenatens MNpasutenscrea PO

B.b. boraaHoBy

B cBaA3u ¢ Bawwum 3anpocoM OoT 4 Masa C.r. Hanpasnsem
MaTepuanbl MO BHEWHEeMY A0NAry MO COCTOSAHUIO Ha 1 aHBapsa 1992
roga, a Takxe no BOMNpPOCaM, CBA3aHHbIM C KOHBEPTUPYEMOCTbIO
pybns.

(...)

[10 HacToswero BpeMeHM B nnartexax no o06CnyXuBaHUIo
BHEWHEro Aponra npuHUMaeT ydvactue Tonbko P®. 3a cuyet ee
BaNnTHOro pesepsa 6bino noraweHo 143,1 mnH. gonnapos CLWA B
nepBoM kBaptane 1 313,9 mnH.gonn.CLLUA - BO BTOpOM KBaptane
(c 1 anpena no 13 mMas c.r.). Kpome T0Oro, BO wu3bexaHue
NPUOCTAHOBKW MOCTAaBOK 3€pHa, a Takxke BBUAY HepocTaTka
nocTynalowmnx Cpeacts, Ha NNateXxu Mo BHEWHeMy Aonry 6binu
YaCTUYHO UCNONb30BaHbl CpeaACcTBa KNUeHToB BOb B cymme 214,2
mnH.gonn.CLLUA, Kotopble HeobxoauMMo 3aMecTUTb B CaMoe

bnuxanwee spems.
MpunoxeHune: Ha 10 nucrax.
Mpeancepatenbs Komnteta no

onepaTUBHOMY ynpaBNeHuio

nearenbHOCTbio BOb lO.B. NoHoMapes



Trn, TocSanka 89 r. 3ax. 8765



TPUJIOKEHUE

II0 BOOPOCAM BBEJEGHUS KOHBEDPTUDYEMOCTH py6Js

JeicTByoONasds B CTpPaHe CHCTEMA BAJWTHHX OTHOWEHUH QaKTUIECKH
3amuia B TYOUK, JOKAa3aB CBOW HEDPPEKTUBHOCTL M IOPOYHOCTE. Eé&
COXpaHeHue, Iaxe B cayyae BO3MOXHOT' O COBEpWEeHCTBOBAHUA,
HeCOBMECTHMO C Iepexo oM CTpaHH Ha PHHOYHEE TIPUHITUIIH
X03SAUCTBOBAHUA W CONPAMEHO . C [JaJbHeHmUM HapacTaHueM 1npobieM BO
BHeWHEeSKOoHOMUYeCcKo# cdepe. Ilo HamweMy MHeHUW, BBEJIEHUKW BHYTPEHHEH
KoHBepTupyemocTy pybas (BKP) peanbHOW aJbTEeDHATMBH B HAaCTOAlee
BpeMs NMPaKTUYECKHM HE CYUEeCTBYeT.

B 1991 roamy mop srujoit I'oc6auwxka CCCP pspom opraHuU3aliuid, B TOM
ynucye BuemsxonomGankoM CCCP, 6mna mpoBefieHA 3HAuyuTeJbHasa pabora o
us3yueHuio npobrems nepexoxna k BKP. B uyacTHOCTHM, HOCTATOYHO JETaJbLHO
6bIM MpopabOTaHH TAKHE BOIPOCH, K&K OCHOBHHE IPEANOCHIKM U YCIOBUA
BBegeHUss  BKP, MEeXaHU3M  BHYTDEHHE#  KOHBEpPTUPYEMOCTH, 2TAIH,
KOHKPETHHEe Meph W IpaKTUuecKue mOelcTBUA 1o €€  BBeJEHUD.
[lTonroTOBJIEHHE MaTepuHaJs OpAM B CBOE BpeMsA IPeJCTaBJEHH B
MeXpecnybJuKaHCKKE NPABUTENLCTBEHHEE OpraHh.

[lo HaweMy MHEHWI, pe3YJbTATh 3TOi paboTH, KOTOPHE B OCHOBHOM
He VYTpaTHIM CROEW AaKTYyaJIbHOCTH, MOrJau O6s O6HTH MCHOJB3OBAHH IPH
NOJIOTOBKE IJIaHA BBEJEHUA BHYTPEHHEH KOHBEPTHUPYEMOCTH B PoccHiicKoH
denepanui, yTo 103 BOJIUJIO 5)3 us3bexaTnb Heljesecoobpas3Horo
Iy6iupoBaHuss paboOTH M COKOHOMHTEL BpeMd 1A BHPaAabOTKM TPOEKTOB
HEOOXOOUMBIX DeleHuUl .

C yyeTOM MpoOM3OWEJUUX B CTPaHe B IOCJeIHEe BpeMSi HM3MEHEHUH, B
TOM 4YKCJIe B BaJWTHO-PMHAHCOBOHW cdepe, 1O BONpOCaM, BXOIAINWM B
KOMIIET EHIIUNI0 BremskoHoMbaHKa , noJjlaraem HeOOXOIUMbIM OTMETUTh
clejypue NPUHOUNAANBLHEE MOMEHTH.

Baxuedwum  ycnoBuem, obecmeuyuBawuuM yCIeWHOEe  BBEJEHUE |
dyukunonupoBanne BKP, sABnsAeTcA JMKBURAUMA CYUWECTBYKUEH B HaCTOALEe
BpeEMA SHAYUTEJBHOU HeCcHaJaHCUPOBAHHOCTH TEKyWUX BaJIIOTHHIX

NOCTYIJIEHUH U TMNaTeXed CTpaHH, BO3HUKIEH TJaBHHM o6pasoM IIo
BHEUHEB3KOHOMUYE CKUM onepalusamM, IIPOBOMMBIM o IOPYUEHHUD



rocyzapcTaa. JlanHasgs  Hec6OaJlaHCUPOBAHHOCTE  XapaKTepu3yeTcHd, B
YaCTHOCTH, TeM, uYTO OOBEM NOCTymawmuxXx B CTPAaHy BANKWTHHX CPEACTB
HenmoCTaTOUeH [JA BHIOJHEHUS B HaAJNexKalMe CPOKM paHee BOIHUKWUX
NJaTeMHHNX 06A3aTelbCTB B WHOCTPAHHOM BAJKNTE, a Takke AAA OIJIATH
MUHMMAJBHO HEOOXOAMMOI'O TeKymero MMIOpTa.

B JaHHOW CHUTyaluu HE MOXeT OHTb [AOCTATOYHO HAJEKHO H
OOJNTOBPEMEHHO O06eCIedYeHO BHIIOJHEHME OJHOTO U3 OCHOBHHIX MDPHUHIIUIIOB
BHYTPeHHEeN  KOHBEPTHUPYEMOCTM  HAI[MOHANLHOW  BAJIOTH, a  UMEHHO:
BO3MOXHOCTL MNpuo6pecTu B YIOJHOMOUEHHOM OaHKEe WHOCTDAHHYKW BaJKnTy
oA  OCYWEeCTBJEHMA TJATEexed 3a TpaHMIy B paMKaxX YCTAHOBJIEHHOTO
rocynapcTBOM mopsigka. Ilpy 3TOM UMeeTCA B BUAY, YTO CyuecTBywuWue Ha
OAaHHB MOMEHT TIJaTexusle o6s3aTenbcTBA B  MHOCTPAHHOH  BANKwTe
nojgnexaT 6e3yCcNOBHOMY  BHIONHEHUW, a4 TaKKe YYUTHBAETCA, UTO
BBEJJeHUEe B paMKaxXx BHYTpeHHel KOHBEDPTUPDYEMOCTHM MeCTKUX BaJKTHHX
OorpaHuWdYeHuid Ona obecrneyedus TMPUOPUTETHHX IMJNAaTEXEed 3a TpaHUIY
BH3OBET MAaCCOBHE IIOMBITKM YKPHTHUA BANWOTHOH BHDYUKM 33 pybewom, a
TaKXe OTTOK MHOCTDAHHEIX MHBECTMIIMUH.

Benywuecs B HacToswee BpPEMs C OCHOBHHMM CTPAaHAMM-KpeIUTOpaMu
6uBuero CCCP ¥ MexgyHaponHHMM (PUHAHCOBHMM OpraHu3alUsgMM IeperoBODH
06 yperyiaMpoBaHMM TEKylled BHeWHeH 3aJONKEHHOCTHM CTPAHH M OKa3aHUKN
PUHAHCOBOW MOMOWM B CJy4Yae MUX YCHEWHOTO 3aBEepueHus B 3HAYUTENLHOM
CTeleHM MPOJBUHYT DelleHMe YKa3aHHOMN BHUWe 3a]auu.

OnHako JOCTHXEeHMe [OTOBOPEHHOCTEeH ¢ WHOCTPAHHBHMU KpPEZUTOpPAMM
06 OTCPOUYKe IIaTexen n OKOHYATeJBHOe pemeHue npobaeMs
Hec6aNaHCUPDOBAHHOCTM BO3MOKHO JHWE INIPU YCJIOBUM TMPUHATUA MEp II0
MoOOUIM3AIINK n3 BHYTDPEHHUX UCTOUYHUKOB BaJIOTHHX pecypcos,
HeOOXOOUMEIX JJisT BHIIONHEHMA CYWEeCTBYWUUX BHEWHUX 0683aTeJabLCTB, a
TaKKe pa3paboTKM M BBEJEHUS MPAKTUUECKM OTCYTCTBYKWIWEH B HacCToOsWee
BpeMsa BcCeoOmeMinWje#d! CUCTEMH MPOTrHO3MPOBAHMUA BAJIOTHHX MMOCTYINECHUH U
nnaTexed CTPaHH M KOHTDOJA 3a UX COCTOSHMEM, BKJIWYASA MEeXaHU3M
BAJIOTHOIO KOHTPOJS U pPeryJUpPOBAHMUA.

Takum o06pa3oM, CpOKM BBejeHua BKP gomkss G6HTB, II0 Hawemy
MHEHUI, YBA3aHH C peueHUEeM YKAa3aHHOW npobinemb Hec6GajlaHCHPOBAHHOCTH
BAMOTHBX MOCTYIMJEHUI M IJaTexed CTpash M obecrneueHMeM KOHTDPONSA 3a
MX COCTOSHHUEM.

B OTHOWEeHUU BAJNWTHHX DE3EpPBOB, HEOOXOAUMHX AId TNOAJEpXaHUA



BHYTDEeHHE!l KOHBEDTUDPYEMOCTH, XoTenn O OTMeTh ciaenyouee. Hak
npeACTaBIAETCA, Ha IepBOHAYalpHOM 3Tane BBefeHus BHP MuHUManbHAA
cyMMa pe3epBoB OyZeT ONpefendAThCA TeM IMePeYHEM MPUOPUTETHHX
niaTexeil 3a TPaHALY (UM JNMMUTOB O HUMIODPTY), KOTODHA LOMKEH OHTH
ycTaHoBNeH IIpaBUTENIBCTBOM.

KoHkpeTHas CcyMMa He [OZZaeTCA OLEHKe BHewsKoHOMOGaHKOM,
NOCKOJBKY pPAacCMOTDEHMEe HAaHHOTO BOINpOCa HE OTHOCUTCA K ero
KOMIIeTeHUUM ¥ OaHK He paclnojaraet pniagd 3TOro COOTBETCTBYWUUMU
BO3MOXKHOCTSMHU .

lo HaweMy MHEHMI, C YYETOM CJOXMBUEMWCS B CTPAHE BAJOTHOA U
9KOHOMUYECKOH CHTyalMu U CYWeCTByKWeEH HeQNpeneseHHOCTH €€ DpasBUTUA
"pacwupeHde KOHBEDTUPYEMOCTU" cCcJelyeT pacCMaTpPUBAaTh B KAUeCTBe
npobyeMs JONCOCPOUYHOrO XapakTepa M, TakuM 00paszoM, BO3[epHKaTBCH OT
BKJINUEHMA €& B  KDPyr  BOIPOCOB, OXBATHBAEMBHX  COCTABJIAEMOH
CpPeJHEeCPOYHOM NPOrpaMMOd pPAa3BUTUA SKOHOMHUKYU CTDPAHH.

Yro KacaeTCs B3aUMOCBA3M (QUHAHCOBO# CTAaOMAM3ALMM U BBEAEHUA
BHYTPEHHEH KOHBEpTHPYEMOCTH, TO oOOuenpu3HaHHHEe U MOZTBEPXLEHHbIE
OTNIHNTOM [APYrMX CTPaH DKOHOMMYECKHME pPazpatoTKM IO BSTOMYy BONPOCY
CBUIETENbCTBYNT O clegywueM. B cuTyamuu, aHAJOTMUYHOW TOH, KOTOpas
cnoxunacs B 6pBumem CCCP, BBefleHWe BHYTPEHHEH KOHBEPTUPYEMOCTH
HallMOHANLHOW BamwoTh OyOeT YCHewHHNM M pe3yAbTATUBHLEIM JHllb B TOM
ciaydae, ecnu oOHO Oymer 6a3uMpoBATECA Ha IL€JOM KOMIIJIEKCE Mep,
HANpPABNEHHBHX  Ha  CcTabuauM3auuMw  SKOHOMUYECKOro M PUHAHCOBOTO
NOJIOKEHUA CTpaHe. B 4YacTHOCTH, BHYTPEHHAA KOHBEPTUPYEMOCTL HOJKHA
OIUpPAaTLCA Ha IMpOBEJEHHE B CTpPaHE KECTKOH JeHEeXHO-KpPeNUTHOW W

OomkeTHOR NOJIMTUKU. B  npoTruBHOM cayyae 6ymeT UMETh  MECTO
OTCYTCTBUE [OBEpPUsi K HANUOHANBHOW Baiwre M 6ercreso OT HeE,
BO3POXKIEHUE "yepHOTro" PHHKA , MIPUBOSIHU € K mecTabuansanuu

BHYTPEHHEro  BaJWTHOrO DHHKA U HeHPPeKTUBHOMY  UCIOJIB30BAHUD
BAJIOTHHX pPE3€pPBOB.

C nmpyrod CTOpDOHH, ychoemHoe  @YHKIMOHMPOBAHUE  MeXaHH3Ma
BHYTPEHHEH  KOHBEPTUPYEMOCTHM TIO3BOJSAET IMOBHCUTE  30PEeKTUBHOCTD
BHEWHESKOHOMAYECKON [IeATEJBbHOCTM C TMOJAYyYEHMEeM COOTBETCTBYWUUX

IpeuMylecTs, B TOM YHUCIEe U JANA YKPENnJeHUd BHYTDPEHHEro JEeHEeXHOIrO
obpaljeHu.



BHewHn Aonr OniBuera Cow3a CCP
CBODOAHO KOHBERTUPYEMCW BanwTe *
{no cocTosiHMw Ha 1.01.92 r.)

B MNpA.nonnapoe CWA x|

B TOM 4Hucne:

1. KpepuTthl, NPWBASYEHHHE WNW rapaHTupoBaHHeie (pasMTenscteoMm CCCP,

FocBaHkoMm CCCP W BHewakcHomBankom CCCP 70,5

M3 HWUX:

a) OCHOBHOW gonr - 57,1
~ CPEAHECPOYHHE HWHAHCOBHE KPeAWUTH W OBNUFAUMOHHLIE 3anAMe 22,2

B ToM 4ucne (oueHka):
— ofUiManbHble KpeguThbi - 8,2°
— KpepuThl KoMMepyecKux BaHkas - 14,0

- cpefHe- W QONrOCpovHhie DAHKOBCKWE KPERUTH HA onnaty uMnopTa

TOBAapoB 24.9
B8 ToM 4Yucne (oueHKka):
- omvLMWaNbHbBE KpejuTsl - 13,4
— KpefvTbl KOMMEPYEeCKWY DaHKaos -~ 11,5

- KPaTKOCPOYHbie BWHAHCOBHIE W CRA3AHHLIE KPEgWTh (BKNKYaR QUH.CBOMb

C AparMeTannaMu) *xx) 2,5

— KOMMEPYECKWA KPepuT 4,6
B TOM YWCHE KOHTPrapaHTmu Poccuu - G,4

~ ofiAzaTenbcTBa 1Q ShifaHHbLIM FAPAHTUAM 2,9

8) nNpoueHTH NQ BCEM KpegutaM *rxx+) 13.4

2. 0OBAzaTenbcTBa NO WMMOOPTHbLIM aKKpPeRUTWBAM, OTKPHThHM A0 31.12,81 **xxx) 2.7

3. OTKpbITHE WMMQPTHLE aKKPeAWTWBE B CHYET CPREAHECPONHhX DAHKQBCKMWX 2,3
KpeguTos

4, TICATBEPHMACHHNE AKKPEAWTMEH TPETbUX CTPaH (QCHGBHOW AONT Y MPOUEHTL) 1,2

5. [IpOCpOYEHHbE NAATEMW MO UMNODTY **¥ k) 4,2

6. KpepuTsl, NDUBREYEHHLIE HENOCLEACTEEHHO Pa3nNWYHbiMK NPEANDUATHAMK W
Oprasu3aynamMi, YNonHAOMOYEeHHEMW Ha 3TO AONKHEIM obpa3zoM (oueHka)

— QCHOBHOW AOAT 2

— NPOLEHTHI 0,

7. 3af0NKEHHOCTh Nepep MHOCTPAaHHbLIMW TPAHCMAODTHLIMU ORPraHki3ayuaMm
3a paHee ocyWecTBNEHHLE NEePeBOZKU BHeWHeToProBuX rpy3os (oyeHka) 0,1

KporMe Toro:
JIeH[ 13 *xkkkk) 0
3ap0NKEHHOCTL BhiBUWM cOoUuCTPaHam (N0 canbfo) Xx&xxxx) 33,
3aJ00HEHHOCTb N0 KAVPWHIOBLM Y, SapTepHblM CHETAM **xkkikk k)

(Be3 y4eTa OTKPbITEIX WUMAOPTHBIX: AKKDEejUTUBCE ) 5,9



Be3 yyeTa COA3aTENbCTB, MAPMHATHIX OTAESNSHLMW HezaBUCHUMBIMKU FOCYpancTBaMu
Ha ceBa caMOCTOATEeNLHO DHe3 YYyaucTua BHeWwdKoHoMDaHka
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T
—
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) NMepecyder B ponnapul CUIA ocywecTBNeH no pyDNeBuM KROCG—KYPCaM Ha
*) Be3 yyeTa Aeno3nTOB MecCTHbiX DaHkoB wu cyevos Cf]

x) [lpouyeHTH, HAYWUCIEHHBE 32 BECb OCTAWUWWCA CPOK AEWCTBWA KPEeLRUTOB
(oueHka). Cymma npoysHTOs OyApeT YBENM4YMBATLCR B CBR3W C Hauucne-
HWEM ACOMONHWTERbHLIX NPOLUEHTOB MO OTCPOMKE KPeRWUTOoB (YTOYHEHWS
DYAYT MPOVN3BOAUTLCH NOC COTNACOBAHWK C KPELWTOPAMM).

**) Mo DPOKYMEHTAM, HAXOAAwWUMCA Ha yyeTe B0 BHewskoHoMdaHke CCCP.

%) TIORANEWUT YTOYHEHWW C KCMMeTeHTHbiMu opraHamu ClA,

*%) NaHHble NPUBOAATCA TOMbKO O CANbAO TEeKYW4UX pac4eTosB B MepeBof-
HbiX pybnax ¥ no KNupuHry ( AaHHbIE NpepfBapuTenbHble U nognemarT
YTOYHEHWK 10 CYMMaM W KYPCY NepecyeTa B XOfe fieperosopos C
DHBWWMMY COLWANMUCTUYECKUMN CTPAHAMK.

MpyMeHeHHNn Kypc: 1 nepescaHoR pydnab — 1,795 gonn.ClUlA)

*¥xx) 3ajCNMEHHOCTh NO KNUPWHIOBbIM W GapTepHhiM cyeTam B MORb3y
CCCP cocTasnseT 0,7 Mnpp.aonnapoe ClA (AdraHwuctaH).
flepecyeT KAVPUHMIroBwmX BamowT 8 gonnaps CllA npouszsepeH no
KYDCY MEMAYHAPORHMX PbIMKOB.
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