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TOPORA € WRHRRARLWUAR B HARCHNAALHHNE UEHANK (ra (1.02.92)
[Bea yieta uem ropofckoro pura)

Hamnegopafne tosapa-mpefcraen- | Hamsemopaine ropoga Hnumnanenas HawmexoBa#we ropoga Baxcnmanngasd
fear ‘ ' eHd 33 eAN- GeHa 22 eAw~
BNOY toBapa angy toBapa
{py6. ko] {py6.,ron.)
Topgamna [ xareropun Cpexnzs uesa no P9 - 61.03 pys,
Frra 35.00 Rarapas 113,33
Bypranex 33.20 Bopxyra : 102,460
Eanuwns ‘ 40,30 Ansgoroper 92.00
fAryrex . 43.29 O6mnmcx 88.19
fnex 435,20 - Exarepuudypr 85,02
Bedernuo 46.00 Topao-Baranex 81.08
femaa 46,06 Tomex 80,00
Praamy 49.50 Yaaa-7a3 75.00
Kaznangrpaa 48.98 ‘ Kpacrospex 75.00
Kazams 49.00 Bedrexancx 74.52
Koataca sapeRas [ copra Cpearwr ueEa no Pé - 11.73 pyé.
' Unta 36.9% : fAxyrex 187,88
VaLanoBexr ' 43.13 Cypryr 147.00
dpzamac 48,50 ‘ Jxra 124,24
Bopopacwncr 51.21 Topasx 114.00
Pocros-sa-Jony 51.40 ‘ Braropexencx 111.30
Braguxasxas 32.00 Cuxrupzap 110.00
Boaroxomex 53.50 Bpoxonsencs 107.36
Jenza 54.42 : Jepas 107,20
Hopove6oxcape 55.00 . Topro-Aaraucx 104,50
Barsanx 59.03 ~  KemepoBo 103.43
Roxtaca noayxooderan I copra Cpexnsg nesa no P - 106,21 py6.
Brajwxapxaz 71,25 fAxyrex 260,00
T4a . 73.68 - Cepan 195.81
Boarogomcx 7490 - Ansmoropex 172.00
‘ Razam 75.00 1 NpoxomseRcc 168.08
3 ‘ Haixon 768,77 Barxte 168.00
Lanusnz 78.48 Fopmo-Asrancx 160.30
Boropocenncx 80,00 Waso-Caxaswsix $52.90
Caparos 80.50 Ixra 151,32
LEEIS T 81.33 Aprapup ) 149.50
Uncronoas ' 82.50 . Kpacsorpex 147.00
Bacao xuBorHOE Cpeanns uewa no Pé - 92.33 pyé.
neenx - 22.20 Derponapaobex-Kamvarcenx 279.00
ABrapex 22.90 Y2ar-¥a3 248.00
Exeg 22.99 Inra 245.32
Baxosxa 24,08 - Yaumer ' 234,47
Raragan 30.00 + Enzmmk Tarnx 230.00
Bopryra 30.00 Cuxruexap 228.00
Bapraya 35.64 Npxyrex 227.00
Ocamacx 38.18 d6axan 226.25
fixyrex 2.717 Baaznsocrox 2i8.17

I'posEun 47,91 - v Lusua 215.54



TOPOAA C . HEHURAXBHHAR B AAKCRRAXBRHER HEHARR (ma 11.02.92)
(668 yieta 1eR rOPOACKOND DHEKA)

‘Hawaemopamme topapa-npegctapn~ | Hammemopamke ropoja Euaunanpras | Haumemopagie roposa HaxcwmaanHan
Tea1 ' ZeHd 33 eAM- UEHa 23 eRK-
BRLY TOBRApa Auny Yoeapa
(py6.,kon) (py6.,non.)
]
Racao pacTuTeALaoe Cpexmnn nena no Pé - 18,51 pye.
< Hopopoeumcs .99 farazan 109.60
Hedrexamex 6.%0 Cepor 66.00
Bearopox 7.6% Hypoasex 61,90
Bapaaya 8.10 Kaxunuprpap 52.33
Bpasex 8.10 Eypras 50.00
Carapa 8.10 Coperex 50,00
, Hangamx 8.10 Camxr-Nerepbypr 48.00
HeTpo3ananck 8,10 Baxaxopo 44,44
Cuxrunrap 8.10 ApXaBreALCK 40.58
Uucronoas 8.1 Teeps 31,36
Hoxoxe nacrepwasopammee 3,2-3,51 ww (pearAn nesa oo Pé - 1.80 pys.
PROCTN ‘
Pyenoeck 1,20 Yenabugex 8.68
Camapa 1.26 fys 8.%8
oprax 1.29 Hosropoa 8.54
Birex 1.29 Buace 8.05
BepwrBoEMECK 1.29 Tarampor 7.90
Buarosenenck 1.29 Baxavraxa 7.75
Howuw Ocxoa 1.29 Camxr-{ereplypr 7.7%
Coercx 1.29 Cepeposenacy . b.98
Kypex 1.29 fipocaaray 5,00
Oncx 1.29 Bwxanw HoBropox 3.48
Crerana Cpexmsn uema no Pé - 36.72 pye.
Kaaam 15.00 Rarazaq 153.52
Haéepexnue Yexmy 15.00 TaGapaber B4.00
Incronose 13,00 Bupotugxas 89,56
Bosrorpag 1B.00 Bamo-Caxaanaox 73.3%
dpmaenp 19.09 e TpO3ABOACK 39.89
Hopun Ocxon 19.20 Jerpsnapaapcr-Easqarcrns 59.80
Opea 21.60 Boxrogomcx 39.08
Enpop 22.32 baxakoso 346,73
Cuspane 22.40 Buace 33,66
Toasarey 22.40 Brazupocrox 39.10
Cup cuvyxruk tReppun (Tuma “flowexo Cpepsas gema ng Pé - 68.99 pyt.
RCKMR", "Poccmicrun”, "Kocrpamcxon
", "Rpocaarckni”, *Tomsasgckmi® K
1.0.)
Yepenopen 30,39 Beuo-Caxasnmcx 196.00
Bapnaya 32.88 Kuzua 173.41
Cuxrusrap 33.75 APXABTEALCK 164,44
Hejrexamex 38.28 Kazyra 144,00
ferponapnobex-Fansarcxws 39.76 Teeps 137.38
Caparon 49.55 Kacksa . 136.23
Dperbypr 35.08 Tomex 132.35
Jasanopex 50,00 Rocrpoma 126.50
Uncronoas 60.54 Cepepogenmcx 120.75
Hxepex 63.30 Acrpaxass : 120.00




TOPORA C REHEXARLHMEH X EARCHNAALHENR BEHASE {®a 11.02.92)
{Ges y1eTA GER TOPOACKOrO pHRXA)

Harcumaxeaas |

Hawwenowanine topapa-npeactapn- | Hawmesopanme ropoas Anrunanseas Hawwenoeanwe ropoad
reas yeRa 33 oAk~ MTTIIE L
RHGY T08aBA BROY TOHAPA
{py6. kon) (pyé.,xom, ) i
f4na xypuEwe - nema 8 10 wryx Cpeyrna nesa mo P4 - 14,19 pye,
Aaepunmex 10.00 Rxprex 28.26
HaGepexgue Yexaw 10,10 {anexaps 28.00
HoBouecoxcapex 10,50 Karaxan 27.94
Exepck 10,33 [opRo-darancx 25.00
YeBoxcapu 10.78 Sypaanck 21,75
Gaex 10.81 . Nxmo-Cavaammex 21.2%
Yavanopex 11,00 Qepenopen 20,70
Capanex 1119 Bopxyra 19.98
Cuspans 11.25 Crasponons 19.20
Toarartu 11.23 Fxra 19.07
Caxap-necox Cpene2R nesa no P4 - 8.57 pyé.
Bapuaya 7.00 Boaroaosck 63.00
Suwcx 7.00 Boaoraa 58,62
Ne6exnno 7.00 Huxane Hobropon 38.00
Lanumna 7.00 Boarorpag 57.50
dmrapex 7.09 Loctpona 35.80
Ingens 7.00 Opexono-3yeno 50.00
Exen 7.00 Putugex 48.30
Rarapans 7.00 Yeprecex 47.70
Cpea 7.00 Taragpor 47.00
Pazam 7.00 Toeps 35.00
Ine6 pramo-uwenwvEuR Cpeasaz nesa po Pé - 1.96 py6.
OBuwmcr 1.56 #omkap-Oaa 4.83
Ixeo-Caxasnmck 1.62 Horacubupex 4.50
flerponapaoncx-Eanvarcrnn 1,72 Tomex 3.73
{yance $.73 Lyper 2,95
Cenepopnnucx 1.73 Caparop 2.60
[azumwn 1.73 Baagmxapxas 2.52
Enposo-Senenx 1.73 Boxoraa 2.38
Koctpoma 1.73 Actpaxady 2,3
{pensypr 1.73 Yrra 2,30
Gpex .13 Bearopoa 2.24
Tae6 nuemwsgEw W3 Byxw neproro w o CpeABss gewa no Pé - 2.52 pyé
TOPOTO COPT
Fposauw 0.41 Hopocwénpex 0.00
Pocron-a~fony 1.73 Bosopocueck 4.4
Haabyux i.80 Rosropoa 4.18
lagapoeex 1,92 Daaawawp 3.24
Koncomoancx-ma~nype 1.92 Bopomex 3.00
Exarepuasypr . 2.00 Taumer 2,74
Dperéypr 2.01 Tarampor .1
Jaxtu 2.04 ACTpaxams 2.70
Bxaropesercx 2.08 Aocxsa 143
Eaawanarpax 2,10 2.64

Josxap-Uaa



TOPORS C REHRBANDHHAR K NAKCRRANLHURR UEHARE (ma 11.02.32)
{Eea yaeta uyes ropoackoro puEKa) - '

Hawmemopanne topapa-mpegcrask- | HawmemopauNe ropopa AwEWmanLRas Haunenonamme ropoRa Haxcnmaasuan
" reax 0eHa 33 eAN- ! ReHA 33 epN-
aNgy 10823 ' AWGY T0BApa
_ (pyé.,xo0n) ; {py€. xon.)
K
fneto mandopanuoe Cpearss nena no P - .59 pyé.
Komconoarcx-ua-4nype 1.90 Aocxpa 15.29
o ‘ Yncronoas : 2.00 . HoBocwEwpex 1,79
Ampatnru : 2.58 Przans 2.97
Capatop 2.58 . Toeps 7.40
. Bopryra 2,59 Bpanck B.46
BxkpoSuaran ' 2.7% Open B.00
. Capetcx 2,70 Baagumnp B.00
“Awnenx 2,70 Busex 7.54
Exen 2.70 Kowrap-Ona b.0b
Tantop .70 - . Tyaa 5.87
Bepnwmear wz nweEN9EOW MyKw pucwer Cpexrsa geda no PP - 13.04 pya.
0 capra ' .
Bpamcxk : 4.80 Unra 62.14
Crapary 4,80 fexos 39.06
i Toagsren .80 Braaneocrox 30.13
Exen . 4.80 Kaawsugrpas 30.00
0BumECK 9.2b Naraganm 28.13
Lusux 5.43 (opercx 27.50
Kazans 6.40 Kenepone 25.00
Hatepexsue Yeamw 4.40 HepugnoBHCCK 25.00
Yscromoas 6.40 Hedrexanck 23.06
Apmasup 7.50 " Humptan 23.08
Eaprodeas Cpesmsg gena no Pé - 4.09 pys.
' Eonenox 1.23 lpocEwN 7.58
Topuax 1.28 Canxr-Jetepaypr 7.10
Tira 1.34 Baxrw 7.00
(31913 1.35 Naxavkana . 6.41
A6axan 1.37 Bypranck 6.00
homxap-aa 1.8 fietponasaobex~Kanyatexns 6.00
Euace 1.82 Kaanunsrpag 5.00
Fopuo-daranex 1.90 Baagwpocrox 4,00
Tyaa 1L Kpacaopap 3.68
Eaey 1.93 Bopxyra 5.44
Kanyera Genoxoyansan cpexan Cpeanrs nema no Pé - 4.39 pys.
' Py6nosex 0.90 Tyance 9.40
Ronxap-Gaa 1.35 Bypmanmcr 8,30
AGaxan 1.46 Kaayra 8.00
Opexopo-3yerp 1,350 Homopocunex 7.50
[opHo-~datancx 1.98 Lpacmapap 7.50
Exen 1.89 Bragnkasxasz 7.25
Bogowedoxcapex 1.90 Apraewp 7.20
Eonehcx 2.15 Jaxru 7.00
Ewpos 2,22 Omex b.90
- Kwposo-Tenenx 2,23 : Rranopo ' 6.90



TOPGAR € BEMBEAADHUNA B NAKCHMANDHYER IEHABR (ga 11.02.92)
(6¢e2 y¥eTa meB rOPORCKOrD PWAXA, I o

v

Hausenorague fopapa-upejictanu- | HawmeRrosaBse ropoxa rﬂnnnnanaan Hawmenomasue ropoxd LETEd LELINEE:
Tean neEd 33 Ak~ NeRA 33 eRN-
BNGY TOBA(d ueRy T0Bdpa
{py6.,xon) (py6.,xot.)
Kyx pematun CpeAnfa geda oo Pe - 9.23 pyé.
Exen 3.20 Bypuancx 30,80
Exporo~Yenenrx 4,00 Sxno-Caxazuser 22.45
(EEET:Y §.00 YeGorcapr 22.00
HaBepennue Yexnu 1.00 Naraxam 21.51
AepngBoauccx 4,30 Opea 19.41
Apsamac 4.50 Cuxruprap 19.03
Tyance 4.65 Topro-Antancx 19.83
farampor $.72 Teeps 18.00
{rapponoss 5,00 {epepoapnnCy 17.76
{leBexnuo 5.00 Doaoraa 1b.6b
fcaoxn Cpeynex nesa mo P9 - 23.34 pyé.
Raassnx 3.75 fAryrex 113.30
Boaroacnck 8.75 Baraxam 77.867
HeswnBoRHCCK 8.90 ABaran 48.64
Trea 8.92 Awxané Tarka 42.31
Taragpor 9.12 Cepepoapnmcr 42.00
Boarorpaxn 11.23 Lpacmanpen 40.45
Tposuun 14,00 fopao-harawex 40.00
Kpacmoxap 14.30 Tomex 39.77
lipokonbepck 14,60 ¥xeo-Caxaangce 39.2%
Croxenck 13.00 Baagxocror 39.10
Ta6asaue wageaws nema 33 ) pauky - Cpeamxx nema mo P9 - B.42 pys.
CHFapety ¢ §naLTpom "
Xowncan 2,00 Keneporo 23.00
Tonex 2.08 bupotinazar 19.60
Ruraxas 2,25 TnBess 13,69
fryrex 2.4 Bopryra 15,50
Opes 2.50 Bxno-Caxaasmcx 13.00
fApocaasas 2,50 Eaanuwnrpaz 15.00
Tysa 2,32 Raxpnx 14.95
Hazoxxa 2.80 O6umacy 14,60
Boaroaoncx 3.13 Kypran 12.50
3.7 Apxasrexscy 7.00

Aurapex



february 15, 1992 SCENARIO AGREED OH 02/15/1992
I PRICES 1 HOMIHAL 6D § REAL GOP} IMDEX:
o , ! ‘ ! (annualizad} !
ipercent gtr. { monthly qtr. annval |} - !
tchange Indox avg. } total total. total | wonthly qtp. annual |
1 | | !
1989 Dec 94,84 ] 673,24 I
1390 Jan  0.429 95 ! ; 03 i
Feb 0.439 96 J I 103 | .
Har 0,439 96 ! } 103 103.0 !
fpr 0,439 97 { ' 10 - f
Hay 0.409 97 } H [JUR {
Jun  0.4039 97 | b f0) 1080 ;
Juf o 0.433 38 1 } 99 ]
fug  0.479 98 ! Lo |
fep  0.479 99 ! / 99 99.0 !
gct  0.439 99 | ] 97 '
Hov  0.433 100 | ! g7 I
1990 Dec.i 0.439 100.00 { 622 | 97 97,0 100.0 §
§99f Jan ¥ 6.6 107 i B0 'l 95 i |
Feb + 4.8 112 | | | 95 H
Bar ¥ 6,4 119 112 57 - 19 } 95 9.0 |
fpr { G409 184 { 100 ! 92 !
My | 2.4 189 b b |
Jun | 0 188 186 102 . -305 I 92 '92.0 §
Jul v -0.7 187 ! 39 § 80 $
Aug ¢ -0.2 186 o RE ! 30 ‘ |
Sep | 1.3 I8Y 187 104 799 ! 90 94.0 !
Oct ! 4.4 197 ' 161 "HARD": 4 97 !
Hov § 9 us ! i 10 87 , }
1991 Dec.t 12,6 242 218 125 I 13004 87 87.0 91,01
1992 Jan ! 250 BB ' 404 (chock) | 00.B - !
Feb V20 1015 | 487 ] 81 |
Har t 10 HISY 93 513 1,420 ! 86 84.6 |
fipr I 65 1849 } 81J [ 745 ! |
May ¢ 10 2027 booem tons | !
Jun 5 U 1339 920  2,B15 | 73 13,7 i
Jol | 3 192 ! 509 I 70 4
fug ¢ 3 2758 I 9% ! 70 !
Sep | 12328 2259 4 96¢ 2,808 | 70 70.0 |
(A 7 1z | 983 ) o !
Hov 4 7 M6 [ 1002 ) 70 !
1992 Dec | 7 2468 2420 1023 3,009 9857 70 79.0 73.6 1
Rativs of fverage Price Levels: » V- ¥ change in resd 6DP levels:
Dec 92/Dec 91 i0.24 Cor 92§ 1) ! Jan 92/0ec 91 -T {posaibly -5 on deason. basis)
1992 7 1994 10.90 (or 990 %) } o Jan 92/Jarl 91 -15 {actual for indus. prod.)
3201 / 9194 4,56 (or 356 1) o4 1997 /199t -19
9202 7 8101 2.04 {or 10} 1) 8202 / 9198 . 9.1B 1 Doc 81/Ded 80 -10 (actual for indus. prod.)
9793 /7 922 113 (or 139 9243 / 91G¢ 10.37 1 Dec 82/0ec 91 -20
?2&4 /9aq - 1.07 (or  7°%) 9204 / Sf% 10.11 ) 92.02/92.01 -9
- ' . ! ofpr 92/Man 92 -7

fverage Price Levels (ARITHMETIC)!

1990 97.6 ! Changs of the GDP deflator (in ¥

1939 176.0 ! 193171590 93,6

1997 1917.9 { 199271991 918.5
. L

fAversage Price Levels (CEOMETRIC)!! .

1991 170.8 | -

1997 1813.0 [




February 20, 1992 STLATION OF WNGE EENAVIOR GHDER TUE RULE AGREED Lol oi 02/20/1947 realud, vk}

100 fow, {Indeotion tnnffininnf:t (US SN
! PRICES: COIRMIN. UAGES ¢ REAL WACE THDEX ¢ X change | Foploynent ! Yage bLE flmlexakion coetf ltenployment
' P k2 ! tnomin wage!  dudee 17 Udndey 27 fof wage B3 1(nil{ions)
It nbr, | abe, yeor ! nbr, year et kr. year ! ykr, nhr,
ichongelmdew vy, ¥ monb, avg. avg. Ieont. avg. avg.  teoot. sugllment, peg, avg, fmont, ovg. teoet, avg, o
1969 Dec! 94.9 ! 215 ! ! d ' f
SANA0 Beet 04 i ! 1M / ! ! ! |
1931 Jand B.E 10T ! 1 ! ! ! d !
Felbd 4.8 112 ! ! ! ! i ! |
Har! B4 MO M7 n b ! | ; ! t
fipr) 544 1D4 | | ! ! { ! |
Hay! 2.4 188 ! } ! ! ! d !
dmt 0 1R 16 447 ! ! ! ! ; !
Jult 07 197 ' ! ! ! ! ; !
Mgt ~0.2 186 ! ! f ' ! ! !
Sep! 1,3 P9 1B7T ! BBY 596 | | ] ! ! |
lett 4.4 197 (1 I b, ' ! ! |
How! 0 718 [ Poat ! ! ! | !
(09 Dect 5260 M2 @1 (200 M0 GRG0 ! I10e Lop 1ol e | U
1992 tant 250 BAG boOAERO boo4n o FTNS] I [ U V] ' {
Feld 20 1049 LIV 1 BB L 00,0 foa0a [ YA ! 0
Hor! 30 1117 8533 % 4303 7949 {83 &6 P48 210 oo q0p }o4ARE Jin ) sE@ A ! 0
fpel BS I043 Io4t47 Va7 b6 00,0 100 4 403 oA ! 0
Moyl 10 7027 I 4R05 o5 TR K Pog P 1 )
gyt 52178 1999 1 4637 4594 | I If 87190 40.0 P40 4031 B ! 1.5
Jult 12197 1 85 boosy | 1 87.3 (Y HIRS B ! Z
fugf A 7758 | B467 Vo P 95,9 } 557 b0 ! 3
Sept 1 2376 7759 | 5G40 G4R2 HE S Pl §8-) 946 95,8 boger ST 0 ! 4
et 2 2972 | BOgg boRo ()] fal.e } R9B P | ]
ool 7 70 L o5 A A (. { 96 oo ! i
1997 Dect 7 2960 7420 § G704 6]07{479!1! 89089 B9t 2 134 g9.19.4 | 596 BB 0 ! g

Raties of Average Frice Levels)
Brc 82/0ec 91 £0.71
1992 /7 3801 10,90
a1 / aud 4,56
8702 /7 978 2.04
4203 7 a2 f.a
azQe /7 973 1.07

lfote: the wege used throughout this tabie §s the sverage Industrial woge.

nlso, the rule spplies only to the second &nd third quarter sccording to the text agreed upon,

implying that no rule {s specified for the fourth quorter. 1% §s ossumed here thot the same rule fa applied in the fourth quarter.
§/ Uneoployment {s assumed to emind the comulation of layoffs within 1992, Its quarterly profile is assuned tn be:

91.0% and 92.00: 0; 92,020 0.8 million; 92020 3 siflion; 92.08; 7 aillion. Tts monthly profite {s sssumed to be:

fpr: 0 Moyi 85 Jum L5 Juli 7; fug: 3; Sepd 43 Gckd ) Nov? 7; Dect 4.

7/ The base 15 the projected sverage wagn bill assumed For Febriary 1992,

3/ Growth rate of the wage bill in ¥ of rebal} price inflation.



- £

February 20, 1392

BIMULATION OF AGE BEWAVIOR UNDER THE RULE AGREED UPDN ON 02/24/1992

roalnd. il

_8:00-pa. (Indexation cosfficient = 0.7)
! PRICES: | HOMIHA. MARES | REAL WAGE IMDEX | ¥ change {  Emplopment | Mags bill |Indexation coeff Unemploysent
{ | ! Inowin wegel  dindex 8/ ) dndex 2/ {of wage bill W/ l(aillinnﬂ)
| qtr. | qtr. year | qtr. year | qtr: | gtr: year } qtr. | qtr. |
ithongeIndex avy. | wont. avg. #vg. Isont, avg, avg. lavnt. avg.lmont. avg, svg, Imont. avg. Imont. avy. J
______ S | A | o ! o N R
" 1989 fec! 34.9 { 275 | } { { | !
1990 Dec) 0.4 100 ! 12 311 ! | J 1 !
1991 Jan! B.6 107 { ! | { i 1 !
Febl 4.8 112 l | [ ! l I |
Nerl 6.4 119 112 | kLT ! [ { f ! !
Pl 544 184 | l l | 1 1 !
eyl 2.4 1e8 { ! 1 | ! f !
Juni O 189 165 | 447 [ | l i | |
Jull 0.7 187 { { ! | ! I f
fugl -0.2 166 | [ t i ! | |
Sepl 1.3 189 187 | 6RO 596 ! f f f | |
Dct! 4.4 197 i 760 i 89 f l [ ! |
Hovl 9 2i5 | 850 i 9 I | | i l
1991 Dee! 12.6 2642 71B | 1200 940 681 ) 115 00 I 4 100 100 { 128 loo f ]
1892 Jan) 250  BéG 1 1560 | M | 30 {{00.0 | 188 |12 f ]
Febl 20 1015 I 19 |5 S 180 {100.0 | 266 I 300 [ 0
Marl 30 1147 9931 AP A ) B 5O b /25 156 Yipo.o 100 | w2 754 | 250 43 | 0
fprt 65 1843 | 3920 |43 | 000 100 1 417 b9 ! 0
Hey! 10 2077 {23974, |45 Y {417 0 ! !
Jo) 5 21781999 | 4003 ssssl oM 4 1 1 feiosooee 1 MT MTI o | b
Sl 9 219} g I 49 bl | 191 | 481 -t 51 ! ?
hugd 9 2758 Poamd. ) s { 1| |99 ] {0 | ]
Sepd 3 2975 2259 1 478 sm o 1o e PP jetses9s9 ) odE 4Bl 0 | !
getl ¢ 2912 | G280 | E P10 18 | 514 I3 | b
ov) 7 2429 P53l | f 51 I 2] tues I 6 0 f 7
1992 Dec! " 1) 89.) 99,
ecl 2 260 2120 | B2 Sl | 5T SL W1 2\ ag:/ % é . JULR LRI | s"
Ratios of Averagk Price Leveis N s (9?4( {«,6"54/-“ Tl /{ fo QJ
Dec 92/Dec 91 10,21 e ‘it bugje 41 / 3 . r;; é
1992 / 1888 f0.%0 (2 3D6SU 55,3 v R k": 3*3 « OJ ,’ ),
& (s . 4
A% b udiyepsy AP, 0860 5 4 go o 6
mp /oy Lgy QU S3%0 ggap A 299 46,1 g o ey T
. | . AG6 A8 60— 05
9744 7 9203 1,07
/I ']
A: 1%

Note: the wsge used thrUUthuE this teble is the averaga indutrinl wage,
17 Unemploynent 13 dssused to bqual the tusulatioi bf {ayoffs within 1992, its quarterly profils 18 sssumed o be!
9t.04 and 52.00! 0; 92.02¢ 0.8 wiilfon; 92.83: 9 aillion; 92.08° 7 siilon: Tis sonthly profils 18 assuaed to be!
fprt 0; Mayd 15 dunt 1.5 Jull 27 hug! 3; Hep? 85 Ock: B} Nov! 7; Dsc! 6,
2/ The base 1s this prijected aversgs #age bill Assused fur Februarv 1992,
3/ Srouth rate of the wage bL11 §n & of retail price Infiation,



24-Feb-9? FORECASY FOR SCIENCE, JUBTICE, ADMINISTRATION
(In billions of rubles)

-1991 1952 Cumnulative Cummulative
ot iy 03 il 02 03
"1} SBeience 9.1 10.1 20,7 26.9 28.8 30.8 TN
wage 3.0 3.6 8.2 12.3 13.2 11.8 24,1
social see. 1.1 1.3 2.0 4.4 4.1 4.3 8.7
fanwage 5.0 5.2 5.5 10.2 10.9 14,7 4.8
(2) Administration 7.9 5.3 4.1 20.2 21.5 21,0 4.2
wage 4.5 4.3 9.8 14,7 15.7 14.1 79.8
sacial sec. 1.1 1.6 2.4 3.5 3.8 4.0 7.5
nonNage 2.3 1.0 1.9 2,0 2.0 2,9 4.9
{1 Justicn : 8.5 12.3 25.0 33.4 35.8 37 70.8
' vage 4,1 B.0 13,7 20.5 21.9 19.7 40,2
social sec. ! 1.2 1.9 2.9 1.1 3.1 5.0
nonwage £.2 6.1 9.4 10.1 10.8 14.5 2.5
TOTAL
Hero 1tem:
Wage 1n military 20.0 12.7 278 41.5 44.4 9.8 Bl.4
(eat: 22.5 X total)
wage i8.0 16.9 95.0
social sec. 2.0 1.2 2.8
TOTAL BUDGETARY WAGES 913 Hi.l 15).2 164 .4 197.5 218.3 402.8
(Bocial-cult, “science, adn,
just, mliltary)
wage 6.5 1.8 118.4 139.§ 149.5 176.2 309.8
social sec, 18.9 15.3 2.8 44,9 48.0 8.4 52.9
TOTAL BUDGETARY WAGES
(in percent of 6DP) . 8.3 4.7 5.8 6.6 6.6 5.4 5.9

Bources: January draft Budget, and staff estimates

1/ fssumptions: (1) Of from Budget, ! g lug to mat,sphere with 0.9 keeff.; (11) nonwags expenditure’s
share in nomioal 60P stays constant after the first quarter,



21-Feb-92 | ~ FORECAAT FOR SOCIAL-CULTURAL EXPENDITURE
(In billions of rubles, cumaulative)

193¢ - 1992 Cummulative Cumnulative Commulative
ol 12 » 0 0 n 0

(1) Education o 581 35.5 7.5 105.1 112.6 114.1 219.2 731.8

wages 4.3 13,7 3.2 - 46.6 50.0 44,9 91.5 141.5

social sec. 6.3 5.1 11.6 17.3 18.5 16.6 23.9 52,3

scholarship |30 T 8 9.3 11.9 14.9 13.4 27.9 42,9

uperation/ma 1.9 13.8 25.4 21.3 3.2 9.2 86.5 95.8

(2) Culture 12.6 5.0 i1.8 LA 15.8 1.8 2.4 48.0

wages 1.1 1.4 3.1 4.9 5.3 4.7 9.6 14.9

social sec. 0.8 0.5 1.2 1.8 1.3 1.1 1.4 5.3

operation/sa B.7 4.0 1.4 7.9 8.5 1.4 18,3 21.8

{3) Health : 42.5 73.2 49,5 60.1 13.0 72,8 140.9 213.8

wages 18.3 1.3 75.9 8.8 4.4 7.2 5.8 17.2

social aec, 4.9 4,2 9.6 14.3 15.3 13.8 28.0 43,3

opgraﬁion/ua © 18,3 7.1 14,2 15.2 16.3 21.8 37.0 51.3

(%) Bocial benefits C - 6.4 2.9 5.7 6.8 7.3 8.5 15.4 22.7

wages 1.2 0.8 1.3 L8 2.1 {.9 3.8 5.9

saclal ser, 0.3 0.2 0.5 0.7 ¢.8 0.7 1.4 2.2

operatian/ma 4.6 2.1 1.9 4.2 4.4 6.0 10,1 4.5

(5) Social Support 2/ 5.1 -10.8 48.0 1.y 76.8 66.8 138.% 216.2
(o/u: child 20.3 :

() Republ. fund for Family suppa e 0.1 0.3 0.4 0.4 0.4 0.7 1.1
TOTAL 144,4 87.5% 192.8 266.7 285.7 280.3 547.0 832.7
(in percent of GDP) 12.8 6.2 7.4 8.5 9.5 6.9 8.0 8.5

Economic classification:

(1) Nage biil : 59.1 . 36.8 - 844 126.1 135.1 121.4 241.5 382.6

: Yages - 46.9 27.0 BT 9z 98.17 88.8 180.8 279.4

8ncial sec, 12,4 10.0 22.8 - 340 3.4 2.7 65.8 103.2

(7) Scholarship : 5.6 §.1 9.3 13.9 14,9 13.4 1.3 42.3

(3) Operation and maint. 54,5 21,7 51.4 © 54,9 54.9 8.8 1317 192.5

(1), Baclal benefits 25.1 18.8 48.0 .7 6.8 66.8 138,58 215.2

Sources: January Budget; and staff estimetes

1/ fssumptlons! (1) 2.2 increase In od; 8t & yagé tncrodas élsyhéré In firat quarter, and 45 & rise in Febroary In health, then lagge
{ndexation to mat.sph with 0,3 koeff, with q lap; (1) sholarship goes with wages; (ii1) op-waintainance maintains it sharé {n COP
after the First quarterf

2/ Excluding the Soclal Bubpurt Fund. Increases with inflation, i.e. rematns.
constant in real terws.



"21-Feb-92 Table:  RUBSIAN FEDERATTON: ENERGY TAXKATION, 1982 (NONCUHMULATIVE) 1/
{In billions of doilars and rubles, and in percent of 60P)

I, DL

(1) Royalty
Domestic prod.miii.ton
Tax base
Price increase= 1750-350 per ton
Rayalty: 50 ¥ of increase per ton
Royalty, total, billion rubles
Royaity, total, in percent of GDP

(2) Expart tax
Tax base:million ton
Tax:100% of world/domestic pr.diff.
Tax, In rubles
Export tax, in percent of GOP

I1. GA8
(1) Royalty
Dosestic prod.eill. a3
Tax base
Price increasez 875-175
Royaity: 40 ¥ of increase per 3
Rayalty, total, billion rubles
Royalty, total, in percent of GODP

(2) Export tax
Tax base: bn 3 .
Tax:100% diff, of world/domestie pr.
Tax, in rubles
Export tax, in percent of GDP

1V, TOTAL GROSS TAX GAIN OF BUDGET
(In percent of 6DP)
(1) From domestic royalty
(2) From export tax

U, NET PROFLT 7aX IWPACT
(In percent of GDP)
(1) Increase in profits in energy sector=
fverage effect. profit tax rate
ol
Gas
Total
(2} Profits drop of manen.sectorssgain of
budget and energy sector
Average effect. profit tax rats
Profit tax loss

UL, NET TAX IMPACT = I1f - 1V 6/
{In parcent of GDP)

Hemo iten:
Noninal GDP

1992
Jan-March  fApril-June July-Sept’  Oct-Dec
110.0 0.0 65.0 g8.0
60.7 118.7 114.7 114,7
50,7 114.7 114.7 114.7
1400.0 1400.0 1400.0 1460.0
700.0 700.0 700.0 700.0
42.5 80.3 80.9 80.7
3.0 3. 2.9 2.7
19,5 5.5 2.5 2.5
108233.0 72729 5488.5 4793.5
146.3 185.4 140.0 109.5
10.3 7.1 5.0 1.6
93.0‘ _ 185.2 165.2 185.2
98.0 185.2 185.2 185.2
700.0 700.0 700.0 700.0
280.0 280.0 280.0 280.0
75 519 5L 51.9
19 20 1.8 1.7
15.§ 29.9 29.3 9.3
7020.0 4800.0 3690.0 2950.0
109.0 140.8 108.2 86.5
7.7 5.4 9.9 2.8
375.93 458.3 380.3 228.3
3.3 17.% 13.% 10.9
£5.9 132.1 132.1 132.1
265.3 376.2 248.2 196.1
-B.1 ~25.1 -32.0 ~36.5
-0.4 -1.0 1.1 -1.7
1S.0% 15.0% 15.0% 15.0%
71.9 27.8 21.0 16.4
2.1 5.2 5.2 5.2
24.1 3.0 26,2 21.6
139.4 264.2 264.2 264.2
22.0% 22.0% 22.0% 22.0%
30.8 54,1 gg.1 08,4
319.2 433.2 1 8.3 291.8
22,5 16.6 12.4 9.7
1420.0 2616.0 2808.0 3003.0




Continued (Table 1) Jan-Harch  Jan- June  Jan-8ept.  Jan-Dec. lmprovement

21-Feb-92 from Qi to g
10:05 AN in percent o
(1932)
I1. EXPENDITHRE 487.5 1290.1 2188.1 3120.6 - -2.1
L. Nat. econoey, excl.invest, 29,8 43.8 8.5 114.8 -0.9
o/u’ Operation/subsidy 218 . 2.4 8.8 B4.8 ~0.9
o/w: Conversion 10.0
Social housing 2.6
Geal. research 5.4 11.4 30,0 50.0
2, Btate subs, and price diff. 45.0 88.6 142.3 228.6 -0.8
o/wicoal (28 tariff/q 21,0 41.0 67.0 87.0 -1.0
foad (1.5 bread) ‘8.6 10.6 12,1 11.6 -0.%
sedicine . 1.8 6.0 11.4 20.6 0.1
hausing 1.9 7.4 {6.2 33.5 0.1
transpartation _ 1.l 5.5 1.4 2.6 0.2
heating, gas of househald 2.6 1.7 2.3 50.3 0.3
J. Social-cult. expenditure (45%in healt 87.5 280.3 547.0 832,7 2.3
o/w: social hengfits 5.1 66.8 138.5 215.2 0.4
4. Scisnce 10.1 30.8 £7.7 86.5 0.2
5. Justice 12,9 3.3 10.8 106.6 0.2
6. Adeinistration 6.9 21.0 41,2 62.7 0.1
b.a lapact of cut in civil service - - -14.3 ~28.6 -0.3
7. Investaent 33.0 88.8 . 160.6 741.2 04
8. Defense (total) _ 55.6 160.4 303.3 474.2 0.9
9. Reserve Fund of Government 2.0 2.0 2.0 L0 -0,1
10.Donéstic debt service 11.2 142.5 241.7 294.3 2.1
11.Foreign expenditure 137.2 0.1 428.6 514.8 ~§.4
External debt service 7.3 1823 2100 344.3 -1.7
Add.$ fér C.ieport 6.8 53.7 2.5 72.5 0.3
Other (faes, stc) _ 56.1 7.1 86.1 98.1 -3.0
12. Transfer ass. with Chernobyl 5.1 10,2 16.6 23.0 -0.1
13, Transfer ta local gov. &/ 0.7 N 0.7 0.7 -0.0
{4, Reserve Fund ass.with prices 2.2 26.2 26.2 26.2 ~-1.6
1S, Qther 5.3 16.3 2%.1 35,0 -0.0

17. Transf.to Pension Fund on child all. 1.8 22,2 46.0 95.2 0.4



Concluded (Yable 1) Jan-Harch  Jan-June  Jan-Bept.  Jan-Dec. Improvement Assumptions

21-Feb-92 ] from Q1 to Q4
10305 AN in percent
of GDP

- III. EXTRABUDGETARY FUNDS

(1) Social Support Fund 0.0 ~728.4 -58.7 -124.3 ~1.3
Revenue 10.0 10.0 10,0 10.0
Expeiiditure (incl.nilita 10.0 38.4 69.7 134.3
(2) Enploynent Fund ' 0.0 ~1.4 3.4 -135.0 -1.4
Revenus 3.0 7.8 3.0 9.8 1% wage bill
Expenditure 3.0 9.2 47.4 144.6
Unenploysent benefits 0.0 5.2 28.3 90.8
Retraining 0.0 2.0 9.5 26.3
Public works 0.0 : 2.0 85 2689
{2) Pension Fund : 0.0 -10.0 -25.0 ~35.0 -0.4
Revenue Y| 218.7 9.3 318.1 '
Expenditure - B 218.7 218.3 318.1
{4} Bocial Insurance Fund (assuesd Balanc 9.0 9.0 0.0 0.0 0.0
Revenue 25,7 2.0 90,5 142.3
Expenditure 5.7 42.0 30.5 142.3
{5) Road Fund {assumad balance) 0.0 0.0 . 00 8.0 6.0
Revénue
Expendi ture
IV.FISCAL BALANCE ~201.9 -133.8 -49,] -87.8
(In percent of 6DP) — - -14.2 - 1300 =007 ~0,9
V. DOHESTIC FISCAL BALANCE (excl.foreign) ~101.9 -187.0 ~330.8 | -563.6

(In percent of 6OP) -1.3 -4.6 4.8 -5.7



