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YBaxaeMnix Bopuc anonaeBHq,

llepexon «x HOBOMYy sxonomnqecxomy Kypcy ¥ B HepBylo ouepeps
SKOHOMHYecKkas CTabunusanus, p OCHOBe KOTOpoH - YXpennenue py6ns,
P npaxTHueckux OeHCTBHH 9TOM HanpabBneHuu B ¢BeTe Bamero
Obpamenus x Hapopgawm Poccuy, K cwespgy HaponHmx Adenyraros
Poccusickory @enepaqnn, crassT - HeHTpansumm 6anx Poccuy B UeHTp

HOBOIO BKOHOMH‘!GCKOI"O Kypca.

r'ocynapcreennoro HHCTHTyTa B PHHOYHO; BKOHOMHKe . C nppyros
CTOPOHHE, noHHMMasg OTBeTCTBEHHOCTB, KOTOpast noxurscs ma MeHs1 Kaxk
Ha pyxoBogurens BBEepPEeHHOI'o Mye Y9pexnenus:, cuprmap CBOHM Hponrom
o6paTHTE Bame BHHMaHHe Ha bsn cepbezmmx npobnewm, pemenue KoTopnx
XH3HEeHHO BaxHo Al ycnemHos bPeanuzanuu HaMeYaeMoro pedopMucTckoro

llepBoe. HNapagokcanerocTs HameH curyanuy SaKrmovdaercs p TOM,
9TO B  ycnoBusx HapacTaomer; HEQNAnuH, obycnosnennorn npexne Bcero
cHnagom lIpousBogcTBa, Ham He XxBaTaer HanHYHEX pener, Peseppnune
doungm IIpaKTHYeCKH oycTa u "nevaTHu CTaHOK" Tocbamka ccep
pPaboTaeTr na npepnene BO3MOXHOCTe. B 9TOH CHTyanuu Bauk PoccHu 6mp
BHHYXOeH IIPHHHMATE "CHIIoBHE " MepH no Or'paHHYeHHo HAJITHYHBEX Brnavyu,
9T0 sacraBnsno XO3SIHCTBO H Gamk HCXaTs BosMoxHOCTH YBenuvyenug
beanamunmnx onlepanuei, a g pPsige cnyuaep nopecexairio cnexynsgmo na
Reduinure HalMHYHEX pener. Hameruncg UPHTOK Bknapos Hacenenuss p
cbeperarensume GankH. lNonaraw, ypo B obozpumor llepcnexTuse,

lenTpansmmx 6ank 6yner BEHHYXOen npuberamTs X nono6umM
Henonynsipuaam Mepawm. OnHOBpemeHHo, Denrpansnmn Gank npennpuusn
MepEI X Kopennomy bPedopmupoBanme BCcero nnarexHoro

onymeurooﬁopora,‘npeqnonarammue BHeOpeHHe BeKkcensHoro Oo6pamenus,
HeKOB u B nepcnexkTuse SIIeKTPOHHHX pener, 3To nosBonur CHH3HTE
RaBrieHue pga HallHYHORe HeXHEn obopor u g OCHOBe npoBogMMOLX



Ceropgns  ¢opcHpoBaHHON KOMIBIOTEPH3AIHH CHCTEM: PacHeTHHX HeHTpoB
3aBepmaTh pacyeTH B lipepenax opgmoro pms.

f Ograko po beanusanuu xoTs 6m  wyacTu HaMeYeHHHX HaMH Mep,
bPasoBas u Toranpmas nuGepanuzanus OeH ¢ opgHoBpeMeHnnoOi OTMEHOH
BCex orpanHYenuit gHa POCT HHOMBHOyaBHEX AoXonoB, npaxTHYecku
MOMeHTanbHO, mo MOeMy MHeHHI, OXKOHuaTensHO IpeBpaTHT mam py6nes B
AePHOHT, nono6mmi: TOBapHOMY. B aToj CBSIBH, 9 ocTawncshk CTOPOHHHKOM
TOr'o, Y4To B Hamux YCnoBHsiX, ycTaHoBneHHe PHHOYHEX IfeH BO3MOXHO
H HeoOXogHMO mauyMHaTh B OTPacnax, rpHe HET BHCOKON MOHONOIIH3AI|HH
Ha BHIOYCK HOPOOYKLHMHM My TaKoBast MOXeT GHTH Jlerko ycTpaHeHa.

Bropoe. C MOMeHTa 3aKoHOgaATENBEHOrO oupefeneHHss QyHKIHE u
cTaTyca IeHTpanbHOIO 6avka, ero OTHOMEeHHUS ¢ MwuadHHOM Havanu
UPHHHMATE IHBHIIH30BAaHHKe bopm=, IIPHHATHE BO BCcex pasBHTHX
CTpaHax. Opgnako wMm OOAOmIIH K Takomy py6exy, Korga pasmep
KpenHToBaHus - enTpansunM Garkom nedunuTa boaxeTa cocraBHn
[IOJIOBHHY mnpepnonaraemoro ero peduiuTa Ha Texymu#s rop, 4 K KOHINy
roga rpoaur LIOKPHTE ero monmocTei. B KOHTeKCTe HaMewaeMmux Bamu
Mep no yperynuposanuo dunaHCOBOH IOJIMTHKH , HeoBxonHMo
HelaMenIHTensHo neranmioearts rocynapcreeHHbiit BHYTPEHHMWA ponr wma
ycloBusx BosBpaTHOCTH, CPOYHOCTH H INaTHOCTH, odopMuTE ero
LI€HHRMH Gymaramu u nonnyyaeMele o1 ux basMemenuss cpepgcrsa
HanpaBrsaTe Ha ero norameHnue, YCTAHOBHTL mnpepernsHEI: pasmep
BOBMOXHOI'O KpefHTOBaHHS bacxopgos 6Gogxera. B HIPpOTHBHOM crniyyae
BHE3KOHOMMYecKoe AaBlieHUWe B nTOM Bonpoce co croponn IIpaBHTesIBCTBa
Ha leHTpansums 6amx Heusbexyo. O caoeﬁ-anHanHanbnoﬁ IIO3HIIHIO IIO
STOMYy Bompocy Banx PoccHH He pas  uHPOpMHpOBan BepxoBusi
Coser, Munadun pecnybnukuy.

TpeTse. B oTHOmenuu KOMMepYecKHX 6aHKOB. CoznaTensnas
XecTKocTs, C KOTOPOH ocymecTsnsnes nporjecc AeMOHONONIH3aIHH M
bopMupoBanus HOBOH [BYXYDPOBHEeBOI 6aHKOBCKOH CHCTeM: (BH3HBalwMma st
H @0 ce# pgens OCTPY0 KPHTHKY B Ham agpec), a B onpenerneHHNX
MOMeHTax u bPerynHposanHe wux AeATeNbHOCTH, no3BoMIa BMecTe C
TeéM cospaTs AoCcTaTo4yHo 9¢PeK THBHEIE ANl pavHOro 3rtrana MexXaHH3M
KOHTpOMsT 3a pBHXeHHeM OesHanMyHuX pecypcor u OO HOKAaHAIIEHEM
GonxeTHEM nponeccowu. o cyru 6un HaH PeallbHHA HHCTpyMeHT
Peannsanuu skomoMuueckoro cyBepeHHTeTa pecnybnuku. llonarap, uro
IPOPHB K peanesHmX PEHHOYHEIM OTHOMEHHAM, C mux BEeHCTBHTENEHO
KOHKYpeHnHeH, He MHHYyeT H GaHKoBCKHI CexTop, 4To norpebyeT oT Hac

Gornee rmékoro [ TOHKOro perynupoeanus, pacummMpenus
HHCTpyMeHTapus cpepcrs BIIHSTHHSI Ha AEATeNbHOCTE KOMMepueckmux
Gankos. Bamk Poccuu rorospy IPOeKTH peTanesHoro 6aHKOBCKOroO

BaKOHO;E[aTeJ'IBCTBa o sTHuM Bomnpocawm.

Nocnepgnee. llog BOosgeHCTBHeM AHAaJIOI'HYHEIX npoyeccos s
6aHKOBCKOH cPepe pgpyrux CYBEpeHHHX pecny6imk, €lje B mpouwnom ropy
HaMH OHIH HawuaTh KOHCYNBTanMH u obmen MHEHHSIMH C LeHTpailbHHMH
(HagHOHAa B HEMH bankamu), UTO IOBBONHIIO mpHiTH x [NOHHMaHHI
HeobxopguMocTy GaHKoBCKOro copza He3aBHCHMO oT xopa HOJIHTHYeCKHX
NponeccoB. HaMmewuena CXeMa MexpecnybiHKaHCKHX pacdeToB c TeMm, ypo-
6n yxe ¢ 1 SHBapst 1992 ropa sry B3aHMOOTHOMEeHHs] CTPOHTE Ha HOpMax,
NPHHSTHX MexfayHaponHoi OPakTHKOH, H HMeTH nnarexHol® Gananc
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Poccumu.

OpHako xax noxasanu neperosopn ¢ PYKoOBoOHuTensMH OeHTpalbHEX
6ankoB 3THX pecnybnuxk, opH o6cyxaeHHu NPHHNHIIHAJIEHEX
OPraHH3aNHOHHHX ¥ lIponenypHsx Bonpocos 5IBHO NOBIIEIOT NONHTHYeCKHe
MOTHBH. Ilpennoxennass OPpakTHYECKH Bcemy bopmyna Y3acTua B cowze -
"ogHa pecnybmmka - OOHH Tromoc" He oTBeyaeT BKOHOMHYECKHM
HHTepecaM Poccuyu (¥ Bpssm Ounrna 6m NOHSA'THA MeXOyHapomHuM
PHHAHCOBEM i KpenuTHrM OPraHHBanHsIMH) . HeHTpansmmi 6ank 6yper
HacTauwBaTe mna CTpaTeruH, KoTopass nonrocTE0 SamHmaeT HHTepecH
pecnybnuku B sroin obnacTu.

llosBoneTe SaBEepHTH Bac, yro HenTpansums 6ank IIDHIIOXHT BCe
YCHIHS Ons  ycnemnorn Peamusanuu HoBoro BKOHOMHYeCcKkoro Kypca u
PaccuuTnBaer nHa Bage IIOHHMaHHe H llonnepxxy nposopmMorn HM
OOIIHTHKH .,



