
��������	�������
���������	���

����� � �������	�������� ����	�	� �
��������������������	����������
� � � � � � � � ��	����� �		��	�� � � � � � � � ��	 � � � � � � � � � � ��

� � 	�� ����� ����	������������� ��� � �

������� �	������ ���� ���������� ��� ���������� �� ���� ����
������� ��� ���� !�������"� #�������"� $������� $�������
 ��%�"�&����� ��%�"�'()�����"�*�����%��+'�  �(,-�#�� ������
.������"�/������ +0���(���(,-� ���������"� /�����"�1�%�������
2��������+3����(,-�*������(�+4����%�(,-�5�������"��������"�
&��������"� '��� �����"� '������ 1��� ��� '��%�� �� +�������
��(,-� �������"� *������+6� ���(,-� .��6�������"� $���"� '�������
#�� 7�������� +�������(,-� &������ �"� '��������� +6�%��(,-�
������"� $����"� &����6"� /����("� /������ +0�����(,-� !����
�������"� /�������+8����(,-� .9�������%�"� &�������"� :�����
;��)�� +3�������(,-� !���<#���"� '�����"� '���(� ��%�� +5��<�
�� =� %���,-� .������ ��%�<#�� ��%�� +&�����,� �� ���� ���� =� �

�� ��

���� �������

� � � � � � � � � � � � � � � � 	 � � � �
� � � � � � � � � � �	 � � � � � � � � � � � � � � � � �� � � � � � � � � � � � � � � � � � � � � � ��� � � � �

� � � � � � � � � � � � � � � � � � � � � 	 � � � � � � �  ! " � � ����# � � � $ � � $ �



���	����	����� �	�� ����� �	��� �� �	����
���	������

������� �� ! � �"#$%�&'()*� +�(,�� � �&#-%.��*� �/0�� ��)�.%$�*� �0)%-��� �%0�-�*�
1(�-2�� 3%(�-)�� �� 0$%.� 4(%5�--!.� 5%,'� (%0�,"2��� ��0�6-!.� &�(2�0*� 4�07�.�

�� ����� )�5'�

� 0%5 %- � %�
�8�)�� �-0�(�� �$4�,-�,$�� (�0-�� )�5� $� �%.�4�(*�

! � � � �� �� �"#$%�&'()� �� +�(,� ��&#-%.�� &!,�� 0(�9
6%$#�:� ('#�:� 0!(0�-!;� � � -�7%:�$(%5!*� 4�4,���09
7�$/� 6� -/"�  �� $0�"� 4(%5�--�$�/� (%0�,"2��� ��
$�2��,� �'�� 	�-� 4�,��  �� 5%,�*� 5�0�07%%� $�5%(6�9
-�%� 0$%:� �.� 6� -�*<-%�0� ��#(!����&�"*� -%���� ('#��
(!2�($#-�=%$�-!.� 4(���0-�#�0*� (�$#�0�07�.�0�&�"�
$0�%:� $�&$�0%--�:� 6� -/"�� �'5'=�� $�0%(7%--��
&% >�?��/!��*� -�.�5�$/� 0� ('#�.� �@�2%($#�:�#���9
(�,/�*� �-�� &!,�� 4�5,�*� � � �� '),�� '&��!� -�),!�A�
4�,�=��-� �����4�)�--�#���*� 0� )-'$-���  ,�5%�-���
#���(!.� (�$=%�� -�� 4�,'=%-�%� -�)(�5!*� �&%?�--�:�
 �� )�,�0!� '&��!.*� �)(�,� -%� �%-/7'"� (�,/*�=%��='09
$�0��@�-���=%$#�:�-%-�0�$���� 	&�>���� )�0�(��� .����
&!� �5�-� ����@�#�*� =���&A-5�� '&�:2*� '� #���(�:� .0�9
��,��(%7���$���5,��4�5,�)��5%,�� �� '� #���(�:� .0�9
��,�� -�),�$���5,��%?%�&�,%%�4�5,�:� 4�4�:#�� 4�$,%�
-%)�*� -%� -�7,�0� $%&%� 5�$����=-���'6%$�0��5,����)�*�
=��&!� 0 ��/� -�� $%&�� ��0%�$�0%--�$�/�  �� $�5%�--�%��
B#�-5�,/-!%�4(�2%$$!��'-)%�1�)%,�� ��3�(,������#���
-%� 5�65�07%%$�� $'5%&-�)�� (� &�(��%,/$�0�� $#�-9
5�,/-�%�5%,��B#,�(%=�<)�0�(���$�0%(7%--�� -%50'��
$-!%,%#-!�� � !#��� �� 0%$/��� '�%,��� $�=%��-���
�5%:-!.� $��&(�6%-�:� $� 5%,�0!��� (�$$=%����*<�
$�=%��-��*� .�(�#�%(� '"?%�� �'�  ,�0�--'"� 4�=0'*�
-�� #���(�:� 0!(�$,�� ��0(����%,/-!%� 4(%$�'4,%-��*�
6%(�0���� #���(!.� $��,�� �� �� �"#$%�&'()*� +�(,�
��&#�%.�*� �%�� ��)�.%$� �� 5(')�%� 4%(%5�0!%�&�(2!�
4(�,%��($#�:� (%0�,"2���

C��� $�=%��-�%� �5%:-�$��� $� (�$=%���� ��%%��
$0�%� �$�&�%�  -�=%-�%�� B�-�� -�),�5-�� 4�#� !0�%�*�
#�#� 5�,%#��  �7%,� '6%� 4(�2%$$� (�$4�5�� &'(6'� 9
-�)�� �&7 %$0��� �� 0%5%-�%�'&�:$�0�� � � �� '),�� ('9

#���� -�%�-!.�'&�:2�-��$�%4%-/�5� 0�,%--�)���%��5��
4�,���=%$#�:� &�(/&!D� &%$$�,�%� 4(�0��%,/$�0�*� %)��
5�&(�6%,��%,/-��� �%(4���$�/� 4�� ��-�7%-�"� #���9
#��� '&�:$�0��*� �� ��6%�� &!�/� 5�6%� ��:-���
4�55%(6#�� �.D� )(��#�%� �5�&(%-�%� �.� 7�9
(�#���� #(')���� ��'?�.� �� )�$4�5$�0'"?�.� #,�$9
$�0D� �$0�&�65%-�%�'&�:2�$'5��� ��� -�#� �-��*<0$%�
>���< �(#�%� �� -%$��-%--!%� $��4���!� 4�,���=%9
$#�)�*� ��(�,/-�)�� -� 4(�0�0�)�� (� ,�6%-��� ��)��
�&?%$�0%--�)�� $�(��*� �� $�.(�-%-��� #���(�)�� -�9
0%#�� ��#� '$%(5-�� .,�4�='�� 0$%� C&%(�!*� E%:5F�
��-!*� ��'>(!� �� ��0�5!� 0��%$-��� 5'.�0-��� $�" %�
$�C(2&%()%(���*��%(-&'()���� �� E��--$$��-�� �(�9
&%)���#� 4�$�'4#��*� ��0(����%,/-!�� 4�� $0�%:� -(�09
$�0%--�:� -� �$��� �� 4�5,�$��*� 5,�� ��)�� ��,/#�*�
=��&!� � &%6��/���#(!��:*�=%$�-�:�&�(/&!� $��$0����
-%4(���(��!�� 4(���0-�#��*�&'(6'� -�%� �&?%$�0��
$���*� 4(���0� $0�%:� $�&$�0%--�:� 0�,-*� 5�#� !0�%�*�
=��� �-�� 04�,-%� $� (%,�� 5,�� )�&%,�*� =��� %)�� '-�9
=��6%-�%� -%�&.�5���� 0� �-�%(%$�.� �&?%$�0%--�:�
��(�,�� ��#� 6%*� #�#� �� 0� �-�%(%$�.� �&?%$�0%--�)��
.� �:$�0��

G&�:2!� $0�%:�4(%5��%,/$#�:�('#�:� .��%,�� -�9
0%#��  �$��0��/�  ���,=��/� "&,�=�"?�.*� >�4'?�.�
��$$!� -�� &�(/&'� 0�65%:H� �� '� �"#$%�&'()*� +�(,��
��&#-%.��� �� 5(')�.*� (� 5%,�07�.� �.� '=�$�/� &�(9
2�0�� ��� 5%,�*� #���(��'��-�� $,'6�,�� $� ��#�:� &% ��
 ��%�-���� 4(%5�--�$�/"*� 4(�5�,6�%�� 6��/*� �� $�����
$�%(�/'&��!.&�(2�05�%�$�'�-�0'"�6� -/�����%65'�
�%�*� '&�:2!� -�7�.� -% �&0%--!.� ��0�(�?%:� 6�0'�*�
6�0'�� 4(%#(�$-�� �� 0%$%,�*� 5%,�� 6%*�#���(��'� ��-�
4(�5�,�$/*�-�$���0�$����� $%&%�  �(�5!7�� $�%(��*<�
�-�� �&(%=%-�� -�� 0%(4'"� )�&%,/�� �%�% �5�� �$��9
(���-%� �%(4���-�$�%7%#� -�5� $�&�:�� �%0�I��2�(�7J�
�0�-)�(5� -%�%2#�)�� 4(�,%��(����� -%�5�,6%-� -�� -�



�KLM� NN� � � � 0 � ( � � � � 4 � +	33G��BO�P�B+�Q� ��O������	���� � � � � � � � � � 4 � � NN� O)�0

��-'�'�  �&!0��/� >���� �� (�&��%*� 0� &�(/&%� >��)��
�0�-)�(5�� 5�,6-�� 4(�5�,6��/$�� 6� -/� '&��!.*�
4�#�� -%� &'5%�� 5�$��)-'��� 2%,/*� $4,�=�0�"?��� -�$�
' ���*� #���(!%� $�,/-%%� $�%(��D� 2%,/� >���<�#��9
�'-�$��=%$#�:� $�(�:D� (�5�� -%%� 6�,�*� ��� -%%� ��9
5�,�� $0�"� 6� -/� 6%(�0!� #�-�(�(%0�,"2���

R-0�(/$#�%� 0�$$��-�%� 0� �%(,�-%�
3!� 4%(%-�$��$�� �!$,%--�� #� -�=�,'� �-0�(��

����� )�5��< �%� 4(�7,�� %?%� �� 50'.� �%$�2%0� 4�$,%�
- � �&(/$#� : � (%0�,"2���� B� #�65!�� 5-%�� 0$%� �$-%%�
$��-�0��� �� ���� &�(/&�� 0%5%�$�*� #�#� >��� �� '�0%(69
5�,�� 0$%� 0(%��� #���'-�$�!*� -%�  �� =�$�-�$��� (%9
0�,"2���� ��  �� 0$"� (%0�,"2�"� 0� 2%,��*�  ��%%� $'?9
-�$�/*� $�5%(6�-�%� �� 2%,/�� �'(6'� -��� (%@�(��� �,��
4(�,%��($#��� (%0�,"2��� <�0��� #�#� $����� 0�4(�$��
�-!��� $,�0���H� -�0��� @�(��� )�$'5�($�0�� �,�� -�9
0!:� �&?%$�0%--!:� $�(�:D� 4�,-�%� (� 0���%�)�$4�59
$�0�� &'(6'� ��� 4�$(%5$�0��� &'(6'� -�:� 5%��#(���
���� �� 5�,/-%:7%%� $'?%$�0�0�-�%� #�4���,�$��=%9
$#�)��$�(��*�� � , � �#,�$$�0���5�#���'(��4(�,%��(����*�
�$'?%$�0,�%���� 4�$(%5$�0��� $�0%�$#�)�� $�(��*� ��
'$��-�0,%-�%� $�2��,� ���� �$%� �=%0�5-%%� $��-�9
0��$��� =��� $�2��,5%��#(����� &�,/7�-$�0�� 0�%$�%�
$�� $� ���� &,� -%2��*� &"(�#(���%:� 4(�@%$$��-�,/9
-!.� $�" �0*� 4� �(-�*� -�� 04�,-%� 4�$,%5�0��%,/-��
4(�5�,6�%�� $0�%*� ��#� 6%� 4� �(-�� �� ��#�6%� 4�$,%9
5�0��%,/-�� -�=���%� 8� �0)'$��� ���8�)�5��5%,�H� 4(%9
5��%,/$�0�� $�2��,� ��� �� 4%(%.�5� 0� ,�)%(/� #�4�9
��,� ���� 	�0%5%-�%� &'7'"?%)�� (%0�,"2��--�)��
4���#�� 0� ' #�%� ��.�%� #�-�,!� 4(�,�=-�:� (%@�(�!*�
0� �$'?%$�0,%-��� #���(�:� �$ � '5�0�,/$�0�%��� 4(�9
�'�� ' ��$��%� &'(6'� ��� �� "-#%($�0��<�0��� 2%,/�
�.� =%$��,"&�0!.� �%=��-�:*� 5�$��:-!.� (�&�*� -%�
$�%"?%)�� 5�6%� 4��!$,��/� �� $0�%:� $0�&�5%�

O(%4%?'?%%� ��� $�(�.�� 4%(%5� #�4���,�$�����
4(�0��%,/$�0�� C&$(���E%:5%��-����-5$&%()�*� $��9
(��$/� 0�$4(%4��$�0�0��/� 4�&%5%� -�0�)��$�(��*� $�%9
?�%��0��%(,�-%�-�=�,/-�#��4�,�2���C:.)�(-�*�=,%-��
�% �0�$���:� B�2��,5%��#(���=%$#�:� ��(����� C���
(�$4�(�6%-�%� ,�7/� �5-�� � �  0%-/%0� 0� 2%,�:�2%4��
5%:$�0�:*� $� -��%,/-�� -�4(�0,%--!.� #� (� �('6%9
-�"� (%0�,"2��--�)�� &%(,�-$#�)�� 4(�,%��(����� ��
#� 0��('6%-�"� #�-�(� (%0�,"2��--�:� &'(6'� ����
	-���5�,6-�� 4�$,'6��/� 00%5%-�%�� #� 4�,-��'� ����

�#�A'� 4(�,%��(����� ��� (%0�,"2��*� #� &% (�4��-��'�
4�5=�-%-�"� (�&�=�.� �)'� #�4���,� ��*� �� 0�%$�%� $�
�%�� 5�,6-�� &!�/� 4(�,�)��� #� 6�,#�:� #��%5��� $�9
2��,�5%��#(���=%$#�)�� 4(�0��%,/$�0�*� $���?%)�� '�
0,�$��� ,�7/� ��,�$�/"� &'(6'� ���

�%0�,"2��--!:� �0�-)�(5�&%(,�-$#�.� (�&�=�.�
�$4!�!0�%�� 6)'=�:� 4� �(� ��� 4�,'=%--�:� ��� 4�?%9
=�-!�� 	-� 5%,�%�� ��*� =%)�� �(%&'"�� ��� -%)�� %)��
,�,)� �� =%$�/*� �-� 4�5-���%�� &(�7%--'"� %�'� 4%(9
=��#'�� �%� ��%�� �$-�)�� 4(%5$��0,%-��� �&� �$��(�9
=%$#��� 4�,�6%-��� �� -%� &'5'=�� 0� $�$���-��� 4(�9
� 0%$��� 4(�0�,/-'"� �4%-#'� $���-�7%-��� $�,*� -%�
��=%:� �� ('#�0�5��%,%:*� #���(!%� $'�%,�� &!� -��%9
���/� �� ��=-�� '$��-�0��/�#�-#(%�-!:� �&;%#��&�(/&!�
0� $���0%�$�0��� $� 4�,�6%-�%�� 0%?%:� �� $� $�,����
&�DS"?�.$�� $��(�-� �� #���(!%� (%7�,�$/� &!� -�9
4(�0��/� 0$"� -�,�=-'"� (%0�,"2��--'"� >-%()�"�
-�� 5�$��6%-�%� ��=-�� !��%=%--��� 2%,�*�<�(%0�,"��
2-�--!:� �0�-)�(5� &%(,�-$#�)�� 4(�,%��(����� 4%9
(%)�&�%�� 4�,#'� 0� 5(')'"� $�0(��'�� 	-� -%� 5�0�,/9
$�0'%�$�� >-%()�=-!�� 0!$�'4,%-�%�� 4�5� ,� '-)���

���%-!� ��$��0#�� C:.)�(-�*� '5�,%-��� � � �%(,�-��
#�-�(�(%0�,"2��--�:� )0�(5��� ��$#%*� 0��('6%-���
(�&�=�.� �� 4�5=�-%-��� 0�%--!.� $�,� (�&�=%�'�#�-9
�(�,"�� 	-� �5%�� 5�,/7%� �� 0!50�)�%�� �(%&�0�-�%*�
0�#(')� #���(�)�� ��),�� ��)5�� $4,����/$�� 0$%� (%9
0�,"2��--!%� >,%�%-�!� 0� $�(�-%-� �-� �(%&'%�� ��9
$��0#�� 4(�0��%,/$�0�� 4(%5��%,%:�(%-%)���0�

	-� 4(� !0�%��#��0$%�&?%:�  �&�$��0#%*�#���(���
;� -%� &%6-�� 5�,6-�� 4(%0(����/$�� 0�� 0$%�&?%%� 0�$9

$��-�%*�4(� !0�%�� #� &�(/&%�$�0(�)��*� 5,�� #���(�)��
>��� &�(/&�� 5�,6-�� (%7��/� 0�4(�$� �� 6� -�� ��
$�%(���� �$%� >��� 4(��$.�5��� 0� ��#�:� �&$��-�0#%*�
4(�� #���(�:� &%(,�-$#�%� '5�(-!%� &���,/�-!� (%0�9
,"2��� -%��-'%��� �6�5�%�� '=�$�/� 4�(�6$#�.� #��9
�'-�(�0�� �%� )�0�(�� '6%���7�(�#�.� (�&�=�.� ��$$�.�
�$��,/-�:� �%(��-��*� 5�6%� $��,�=-!:� 4(�,%��(����
-%� $����� $4,�=%--�:� ��$$�:�  �� >���� �0�-)�(5����
��,%%*� 0� $��!:� (� )�(� &�(/&!� 0�%$��� (%7��%,/9
-!.� 5%:$�0�:� 0%5'�$�� $� 0(�)��� 4%(%)�0�(!*� �� �%��
0(%�%-%�� 0�$$��-�%� �%(�%�� $0�"� '5�(-'"� $�,'��
	�5%,/-!��� >4� �5���� >��)�� 0�$$��-��� �0,�"�H$��
 �.0��� TUVWXYZW[\]��*� ��-���)�� '� &%(,�-$#�.� (�&�9
=�.� #,�#�:� 4�(��:-!.�  �4(�0�,*� �� ��#6%�  �.0���
5(')�.� 5%��#(���=%$#�.� )� %�*� �#� !0�07�.� &(��9
$#'"� 4�55%(6#'� �@�2��,/-��'� �()�-'�E%:5%��-��
0� $,�0-��� 5%,%� &(�$�-��� 4�,�#� 0� #�,%$�� (%0�,"9
2��� �� �&,�0�-��� %%� 4��-%(�0� 4���#���� )(� ��

�%0�,"2��--!:� �0�-)�(5�&%(,�-$#�.� (�&�=�.�
4(%�$4�,-%-� $�(�$�-�:� 6�65!� &�(/&!*� �-�&�(%�$��
$� )%(��=%$#��� �'6%$�0���� 	-� '$�'4�%����,/#�� 4�9
5�0,�"?%�'�4(%0�$.�5$�0'���6%,!.�$-�(�5�0� �� ��9
-��%��0*��-��$�%#�%��#(�0/"*� &'5'=�� 6%(�0�:� �'4�9
$��*� -%5�$���#�� (%0�,"2��--�:� $� -��%,/-�$��� ��
��$'�$�0���>-%()���'�4(�,%��($#�.� ��$$�0� �%(,�-%���
0-%�%)�����(,��%-�%(�0�� �(%5�#2���TUVWXYZW[\�;��'&�9
0�"�� ��$,%� '6�$-!.� 4!��#�� �%,�)0�(5%:2!� 0�$$����
-�0,�"�� ��7�-'� ��$4�#�:$�0�%��%��$4�$�&��*� #���9
(��'� �-�� -�'=�,�$/� �� =%�!(%�$,�7#��� )�5��&(���9
'&�:$�0%--�:� 0�:-!�� ^0%(/� &'(6'� -�)�� 4�(�5#��
�%=%�$�� 0� &%7%-�:� �(�$���� 	-� �$����  �� ��*� =���
%�'� -�� �5-'� ��-'�'� 4(�7,�$/� �$4!���/� $�(�.� )��
$0��� 4%=��-!%� $��-#�*�  �� 2%,�$�/� $0��.� �"#�0�
&'��)�� �� 5%-%6-!.� 7#�@&0*�$,�0���  �� ��*� =��� 5,��
-%)�<$���%�$0���%H�  �� -%4(�#�$-�0%--�$�/� =�$�-�:�
$�&$�0%--�$���� 	-� �&,�0�%�� 0�$$��-�%� �5�0���:�
$,"-�:� ,6�� ��&(�-�*� �-�$,�0��� ��5%,��� 4(�-���%��
'=�$��%� 0� ��0(����%,/-!.� -�$�,��.� -�5� &%  �?��9
-!��� 4,%--�#���*� �-*� -�5(!0��$/*� #(�=��� �� -%�&9
.�5���$��� -�0!.� �� -�0!.� '&�:$�0�

�� >��:� ����$@%(%� -%-�0�$��*� $�(�.�*� '4�%-���
4�&%5�:*�#(�0�0�)��4�.�%,/��<�-��#���'-�$��=%$#'"�
4�(��"�0 0�,�0�%�$�� 0$����0%�$�0%--�$�/�>��0� -�#9
-�0%-�%� 0�$$��-��� �� 0%$/�%)��.�5�� ���,�:� B4�(��9
����� <� #(�=��� �%4%(/� 0$%*� 5,�� #�)�� (%0�," ����
�0,�%�$�� $�(�7-!�� $'5���� �� �%65'� �%�*� 0�65��
��,/#�� =��� �$-�0�--�:� �� %?%� -%��#(%47%:� #���'9
-�$��=%$#�:� 4�(���� $�0$%�� -%� ('#�0�5�,�� �-0�(/��
$#��� 0�$$��-�%��� O(% 0���2%-�0��� 4�,�6%-�%*� �-��
�(%&�0�,�*� =��&!� (��#�� 0!$�'4,%-���&!,�� $]'6%-!�
�� =��&!� 0$�� >-%()��� &!,�� $�$(%5���=%-�� -�� 5�9
$��6%-����5-�:*� �)(�-�=%--�:� >����� (��#���� 2%�,���
+�)5�� 6%� &�(/&�*�#���(��*� 4�� �.� '&%65%-�"*� &!,��
�7�&�=-��  �5'��-�� �� -%4(�0�,/-�� -�=���*� �%�� -%�
�%-%%*� (� (� �,�$/*��-�� -%� ��),�*� #�-%=-�*� -���$���
&�(2��� '5�(� 0� $4�-'�� 	-�� 0!-'65%-!� &!,�� $�9
5%:$�0�0��/� ���'*� =��&!� #���'-�$��=%$#��� 4�(����
4�55%(6�,�� 0$�'4�07�.� 0�&�(/&'� 4(�,%��(�%0� 4��



�KL� _ � � � � � � � � � � � � � +	33 G� �BO�P�B+�Q � � �O� � � � � � 	 � � � � �� � O � ( � �� �� `� � � � � �� NN� ����

$��,/#'*� 4�$#�,/#'� >��� 4� 0�,�,��%%�4(�-2�4��,/��
a!%� �� ��#��=%$#�%� 0 ),�5!�

�%$���(�� -�� >��*� $'5/&%� ')�5-�� &!,�*� =��&!�
-�� #���'-�$��0� �� �.� 0�65%:� �&('7�,�$/� �&0�-%9
-��� 0� ���*� =��� �-��&!,��  �=�-?�#���� �-0�(/$#�)��
0�$$��-��D� 4(���0� -�.� (� (� �,�$/� �%4%(/� &'(��
-%-�0�$��� -� 4�5-�,�$/� &%$$�0%$�-��� �(�0,�*�  �&(�9
$!0�07��� -.� )(� /"� #,%0%�!� -� )(� �07��� ���
'&�:$�0���� �B�%(�/� ��&#-%.�'J� B�%(�/� �"#$%�9
&'()J�� �� � � @�-�(/� �-&#-%.��� �� �� '� �"#$%�9
&'()Jb<-%�$��0�� �0!0�,��#�65!:�5%-/�$��-���!$�=�
,�$�#�0D� ��)�� 6%� 0� %50�� 4(�#(!��:�@�(�%� �(%&�9
0�,��&,�)�-��%(%--!%�)� %�!D�������6%�$�$�,5��$#�:�
4(�����:� )�0�(�,���%65'� $�&�"� �@�2%(!*�#���(!��
&!,�� )�(�-��(�0�-�� &% -�#� �--�$�/� �� -�)(�5��  ��
'&�:$�0��

�8� �-0�(�� #(�0�0��� 0�,-�� 0�$$��-�0,%--�)��
4�(�5#�� '-�$��� -�� $0�%�� )(%&-%� �('4!� �� !�
�"#$%�&'()� �� +�(,�� �-&#-%.���� ���(�$%-�%*� 4(�9
� 0%5%--�%� �.�'6�$-�:� $�%(�/"*� '$#�(�%��#�-=�-'�
�.� 0%(-�)�� $�(��-�#�� �� 5(')�� 1(�-2�� 3%(�-)�*�
0%$�#('7���%� -%#�)5��  5�(�0/%� #���(�)�� &!,��
0�5�(0�-�� �-�)��%$�=-!��  �#,"=%-�%�*� �$�&%--��
��&%,/-!�� 5,�� ML�,%�-%)�� $��(2��� O�#� '��(�%�� ��
>���� 0%,�#�:� 0�65/� )%(��-$#�)�� (�&�=%)�� #,�$$�*�
��6%� c.���� �-� �� '�%(� �%$�%$�0%--�:b� $�%(�/"d�
$��07�:� 6%(�0�:� )(�-5�� -�:�$.0��#�� �%65'�(%0�9
,"2�%:� �� #�-�(� (%0�,"2�%:�

3�(��0$#�%� 5-�� 0� �%(,�-%�

1%0(�,/�3�(�� �����)�5�*<�%�$#(%--���� (%0�9
,"2��--!��� (%=���� ��2��-�,/-��'� B�&(�-�"� -%�
'5�,�$/� '$!4��/� (%0�,"2�"*� �&�� (%=�� >��� $�4(�9
0�65�,�$/� �0-�� #�-�(���(%0�,"2��--!��� 5%,�����
�%,!:� �%((�(� )0�(5��� ��$#%� �#� �,$�� ��#6%� -%� 0�
$�,�.�  �5'7��/� (%0�,"2�"�� �%0�,"2��--�%� &(�9
6%-�%� $-�0�� $��-�0��$�� $�,/-%%�

O�#�6%�#�#� 4�$,%� -��&(/$#�.�$�&!��:�0����e�)�*�
-��%7%�$�(%���%,/-%%*�%?%� -%'5%(6��%%�0 5!��%�$��
 �&�$��0�=-��� 0�,-�*� �(�$�-�� '5�(�"?��� 0� $��!%�
'$���� 4��(�$%--�)�*� (� �!��)�� 7#0�,�=�� 0$%��(9
-�:� 0�:-!� #�4���,�$��=%$#�)��  5�-���� 	-�� 0� 9
-�#�%�� 0� (%:-$#��0%$�@�,/$#��� #��%--�')�,/-���
(�:�-%*�  �.0��!0 %�� $(%5-""� �%(��-�"*� (� 0%�9
0,�%�$�� 0� $��(�-'� ��5%-�*� ��0�(��*� �"(�%�&%()�*�
0�0,%#�%�� 0� $0�:� 0�5�0�(��� 0$%� -�0!%� �� -�0!%�
4(�@%$$��-�,/-!%� )('44!� �� 5�$��)�%�� 0� �%(,�-%�
0� $/��� 0-'7��%,/-�:� 0!$��!�� 	�5%,/-!%� �(%&�0�9
-��� ��4�0!7%-��*�  �(�&��-�:� 4,��!*� 0!50�)�%�!%�
0�c$$��47���� (�&���� #�� )���,�*� �&,�5�"�� �%4%(/�
�,-�:� �&?� :� �$/"� #(�$��,,� �2��*� 4(�-�#-'�!�
��,�-�:� �� �;��� 6%� 0�,%:H� $�2��,� �2��*� $�0%�!*� $�0%�9
$#��� 4,�$��*� fgghi;gj� ,� '-)�� 50�6%-���

�N� �-�?�gk� �� �)(�"?�%� 0� 4�(,��%-��(� ��  �9
?��-�#�� �'(6'� -�)�� 4�(�5#�� �%(�"�� �%4%(/�$0�"�
$���'0%(%--�$�/�� 	-�� �5'�� -�� '$�'4#�*� 0� (�$=%�%�
-�� (%0�,"2��--'"� -% (%,�$�/� � � )%*�- � � '$�'4#�*�
#�-%=-�*� =�$��� $,��%$-!%�� ����0,�"�$�� )(���5-!%�
(%#,��!� ��7%--�#�0� 4�,���=%$#�)�� )%7%@�*� 0�9
�0� ��"?�%*� =��� T$�2��,� �2��� 4�50�)�%�$�b*� =���
T$�2��,� �2��� 4(�0�5��$�� 0� 6� -/�� �� ��� 5�� ��5%(!�
)��D-�,�5%��#(���=%$#�)�� ��,/7�-$�-�� 0� �%(,�-%
a� glmnFW� 5I7 �� (%7��%,/-�� �$'65�"�� $��=#'*� -�*
�� � - � � � o�� 4%(%5� &'(,�?��� 4���#��� ��$$�0�)��

a�� ,����*� �-�*� $#(%-4�$%(52%*�6%,�"�� 0�5*�=���4�59

5%(6�0�"�� %%�� ��65�� -% �0�$��!.� ,�7/� -�� 4�,���
p�-'� �5�&(�"�� &�(/&'*� �� 0��*� -�� >���� (� � �4��/�
0� #(���=%$#�:� ���%-�� (%7��%,/-!%� 5%:$�0���  �9
�%-�"�$�� 4%(%)�0�(����� B� -% -�=��%,/-!��� �%$�9
-!�����#,�-%-����*� �&?��� #�(��-��&�(/&!� 0� &�,/9
7�-$�0%� �%$�� �%(��-��� 4�,'=�%�$�� �5-�� �� ��� 6%��
�0�6%-�%� (� 5(�&,�%�$�� �� (�$4!,�%�$�� 4(%65%*�
=%�� 4(�0��%,/$�0�� �#� !0�%�$�� 0!-'65%--!��  �9
�%-��/� 6%��-!� $0��.� �&%?�-�:� 4�,-�0%$-�:� ��9
-%��:� (%0�,"2��--!.� 5%:$�0�:�� �� ���*� )5%� (%0�9
,"2��-%(!*� 0�$$��07�%� 4(���0� #�4���,� ��� �� #�9
4���,�$��=%$#�)�� )�$'5�($�0�*�4(��0,�"�� '4�($�0��
0� &�(/&%*�  �?��-�#�� �4�(�5#��� #(�0/"� ��6%,% ���
0� 0(�?�"�� �.� #� 4(%6-%�'� (�&$#��'� $�$���-�"�

B� =,%-$#�:� #-�6#�:� $�2��,�5%��#(���=%$#�:�
4�(���� 0� �5-�:� ('#%� �� $� $�&,%:� )%-%(�,�� ��,�@>�
0� 5(')�:*� ��$#%� $4�$�%�� -�0�%� )�$'5�($�0�� &�9
)�=%:D� �-� $��-�0��$�� ,"&��!�� )%(�%�� 0$%.� @�9
&(�#�-��0*���()�02%0*�&�(6%0!.� 5%,/2�0*�$4%#',�-9
��0*� "-#%(�0*� ��#,%(�0*� 4�,���#�-$�0'"?�.� �%9
?�-*� 4(�@%$$�(�0*� 4�$��(�0�4�-)%(��-2$0� �� 5���
$0%��� �� 4�,'$0%��� (� ,�=-�:� ,%)#�$��� 4�0%5%-����
�)�� $�(��-�#�H� 3%(#%(*� �%($�%-&%()%(*� �"�0�2� ��
5(�� 4�6�-�"�� �%4%(/� 0� )(�65�-$#�:� 0�:-%� 0� �%(9
��-��� �%� ,�0(!*� #���(!.� ��� -%� 4(�7,�$/� 4�,'9
=��/� 0� )(�&��%,/$#�:� ��4%(��,�$�$#�:� 0�:-%�� ��*�
4�� �-%-�"� >��.� )�$4�5*� -%�&.�5���� �$�&%--�� 6%$9
��#��-�#� ��/��0�-)�(5�&%(,�-$#�)��4(�,%��(�����  ��
��*� =��� �-� -%�  �.��%,� ��(%=/$�� ��� $0��.� $�2��,�9
$��=%$#�.� �5%�,�0� �� (%0�,"2��--!.� �(%&�0�-�:*�
-%$���(�� -�� 4(��%(� C&%(��*� E$:5%��-�� �� �.�
5(' %:� �%,/$�� �� C(-$��� �� -%$���(�� -�� �0�$4���9
�%,/-'"b� 5%��%,/-�$�/� 2%-�(�,/-�)�� �()�-�� 4��?��
(��%,%:� 4�5,�$��� �� (%-%)��$�0��

�%� '$4%,�� %?%�$.,!-'�/�  �&�$��0�=-��� 0�,-�*�
#�#� -% -�=��%,/-�%� 0��('6%--�%� $��,#-�0%-�%� �%9
65'� T4(�0��%,/$�0%--!��b� �� �-%&,�)�-�5%6-!����
0��-$#���� =�$����<�-$2%-�(�0�--�%*� #�#� >��� 5�9
#� �-�*� #�-�(� (%0�,"2��--!�� 4(�0�#���(��<5�,��
4(�0��%,/$�0'� 4�0�5� 0!4'$���/� -�� 4(�,%��(����
$0�('� #(�0�6�5-!.� 4$�0� 0� $��,/-!.� 7,%��.�� ��9
$#%� ���=�$� 6%� 00�5��� 0� �%(,�-%� �$�5-�%� 4�,�6%9
-�%�� �$�#�:*� 4(�� #��� �#�6%�$�� �('6�%*� 4�5,%6���
-%�%5,%--��'� (�$$�(%,'�� 	.(�--�#�� ��$#%� -�&(�9
$!0�"�$�� -�� T���%6-�#�0b*� #�#� 5�#�%�  0%(�*� ��
)(�&��� �.*� #�#� #�4���,�$��=%$#�� 2�0�,� �0�--!%�
%0(�4%:2!*� �&�(��� 5�� 4�$,%5-%:� -��#�� %?%� -%�
�$�!07�%� 6%(�0!� $0�%:� #(�0�6�5-�$���� ��('=�#�
3�(,�*�$� &,�)�$,�0%-��� +�$$%,�� �� ��$#%� �� 4��4(�9
#� '� 4�,#�0-�#�� �%:-)�(5��*� (�$$�(%,�0�%�� K�� #�9
0�(-��  ���-%--!.� 0�  �$�5'� ���(�$�0*� 4(%0(�?���
�.� 0� )('5'� �$�%( �--!.*� �&%"&(�6%--!.� �%,D� ��#�
�.��-�#�� (�$$�(%,�0�"��  �:2%0*� $�)-�--!.� 0� �5-��
�%$��� 5�% 6�=���� 5,�� ��)�*� =��&!� ,%)=%� &!,�� -.�
4%(%$�(%,��/�� ���',�������-'�$�� &%$#�-%=-!%� 0%(%9
-�2!��(%$��0�--!.�� O"(/�!� -� #� �(�!� �),�7�"�$��
0�4,���� 4�50%()�%�!.� 4!�#��� 6%(�0�� ��)(���69
5�"�$�� -�0!%� -� -�-!%� "(!� �('4�0�� P�$,�� '&��!.�
-�  ��'=%--!.� �4(%5%,�%�$�� �%4%(/� '6%� -%� 5%$��9
#���*� #�#� 0� �-0�(%*� �� $��-���� �� �!$�=����

o� o� $-�0�� '4�07�%$�� #(�0!��#�-�(�($�p���2����
�%(!� ����� �� T��,�:� B4�(��#�J� B�%(�/� $-�(��#�0��
2���b� �� $4�(��#�0%2<>��� 0$�#�:� 0�'74"?7d� 4�9
5� (%-�%� 4(�,%��(�:*� #���(!:� $�%%�� $��-%-��!��
0�&,�)�5%�%�,/-�:�$0���$���#�4���,�$��=%$#�)��$�(�4�
$�%)��$�&$�0%--�=%$#�:�5%��#(���%:*�#���(!:�-%�&,�9
)�)�0%%�� 4%(%5� �(�%5�-$�0��*� $�$���?��� � �,"&0�



�K�� o� q V r V s t � �� �� �� �� �̀ +	33G��BO�P�B+�� ��O������	���� � � 	 � � � � � � � �� � ��� ����

C&%(���#�-�(�5'*�)�$'5�($�0%--�:�4(�-�2��%,/-�$���
E%:5%��-�� �� &,�)�(�5-�:� =%,�0%=-�$��� ��$#%�

�� �4��/� ��#�� #���'-�$��=%$#��� 4�(���� 0�0$%�
-%� T'$�(��,��� $��=#'� �� -%� ('#�0�5�,�� %"��^�#,"9
=��/� 4(�� 4�$(%5$�0%� -% �0�$��!.� $�),�7%-�%� $�
�0-�� 4�)���0,�07���� � �%-'� $�2��,�5%��#(������
&�,/7�-$�0�� �� &"(�#(������ � �4(�@%$$��-�,/-!.�
$�" �0� �-�*� #�-%=-�*� -%� ��),�D� -%� ��),�� �-�� ��#6%�
4�:���  �� 0�65���� -% �0�$��!.*� $� �.� 0%=-!��� #�9
,%&�-����� �� $��-%-����*� $� �.� )(��#���� $,�0����
�� $#(��-!��� 5%,����� B�.(�-��� 0%(-�$�/� $0�%�'�
 -��%-�*� �-�� 5�,6-��&!,�� �5���$0����$�&$�0%--!��
4'�%�D� 0�%$�%� $� �%�*� �-�� -%� ��),�� �$��0��/$�� �� 0�
�&,�$���%,/-���'%5�-%-���*�0�$��(�-%����&�("?�.$��
4(�,%��($#�.� ��$$� 	-�� 5�,6-�� &!,�� $�(%���/$��
#� 4�5-���"� $��.�:-�� (� (� �07%:$�� $��=#�� 5��
'(�0-�� $� -��%,/-�)�� 4�,���=%$#�)�� 0!$�'4,%-���
��$$*� $� 04�,-�� �4(%5%,%--�:� 4,��@�(��:D� �-��
5�,6-�� &!,�� 4(�,�6��/� 0$%� '$�,��� #���&�,� �2���
%?%� &�,%%� 7�(�#�.� ��$$� ��#�4�5-���"� �.� -�� %?%�
&�,%%� 0!$�#'"� $�'4%-/� (%0�,"2��--�)�� $� -�-���
�� (%0�,"2��--�:� 0�,��� ��� 0 (!0'� 0��('6%--�)��
0�$$��-��� �-�� 0�� 0$�#��� $,'=�%� -�$#�,/#�� -%�
$4�$�&$�0�0�,��

�� -%$���(�� -�� >��*� $0�(�� &'(6'� -!.� (� �
&�:-�#�0� $-�0�� -�&(�$!0�%�$�� -�� -%%�� 	4��/� �#�9
 !0�%�$�*� =��� � � 0$%.� 4�(��:� �� �()�-� �2�:� -��
5�,"� #���'cO�$��=%$#�:� 4�(���� 0!4�5�%�� =%$�/�
$���:� $�%(�%,/-�:� -%-�0�$��� $�� $��(�-!� 0(�)�� ��
$��!.� ��6#�.�6%(�0�� �%� 4��%?%-��*�$#,�5!*� ��4�9
)(�@��� 4550%()�"�$�� 0�(0�($#��'� (� )(��'*� %%�
,��%(��'(�� (�$.�?�%�$�� �� '-�=��6�%�$��� T+(�$-�%�
^-����*� >��� 5(�)�2%--�%� -�$,%5�%� �� !� �"#$%�9
&'()� �� +�(,����&#-%.��*� �&;�0,�%�$��4�5� �4(%�����
� � 0�65%:� 4�(���� :%#���(!%� �(%$��0�-!*�  �� 5('9
)���� )�-��$��4��4����� 4�,�2%:$#�%� �?%:#�*� �� �-��
0!-'65%-!� 4�#�-'�/� 4(%5%,!� �%(��-��� �,�� $#(!9
0��/$��� ��,�=�� &'(6'� ��� '&�0�"�� �%�� ��)�.%$�*�
#���(!:� 4�$,%� �� !� �"#$%�&'()� &!,�$��!�� 5%,/9
-!�� 4�,���=%$#��� 0�65%�� 4�(���*� $��!�� ��,�-�9
,�0!�� �()�-� ���(���� u���� �%�� ��)�.%$� -�#�)5��
-%� 0!$�'4�,� 4'&,�=-�� �� )(���5-��'� &�,/7�-$�0'�
T$4�(��#�02%0�� ,�=-�� -%� &!,� 5�6%� � 0%$�%-*� &�-9
5��!� �4�(�5#��� 0$%� 6%� (� !$#�0�"�� %)�*� (�--���
'�(��� 0!��$#�0�"��%)�� � � #0�(��(!� ��  �#,"=�"�� 0�
3��&��$#'"� �"(/�'�� 	-� 4�50%()�%�$��  5%$/�$��!��
 0%($#��� �$�� �-���*�-%�0!(0�07��*� �5-�#�*� � �%)��
'$�� -�� �5-�)��  0'#�*� �� 0�  �#,"=%-�%� O�'�7�#*�
'&�:2�� ��(%-&�.�*� 0!$�(%,��� $ �5�� '&�0�%�� %)���
B���� $�&�"� (� '�%%�$�*� =��� >��� 4(�� �7,�� �4(��
4�4!�#%� #�&%)$�0'�*� -�� ,%$�-�2%�3��&��$#�:� �"(/9
�!*�  �� $%�/"� 50%(���� ��  �$�0���*� ��#� 6%� #�#�
��&#-%.�� &!,�  �$�(%,%-� 4(�� �4�4!�#%� #� &%)$�0'��
0� �%�-��� O�()�(�%-%�� ��4!�#�� #� &%)$�0'*� 4(��
#,�$$�0�:� 5�#���'(%� 4(%#,�-�"?%:$�� 4%(%5� 4�9
(�5#��� &'(6'� ��*� -%� &%6-�� �#� !0�"�$�*� (�#�9
0!��� 5,�� &�(2�0� (%0�,"2���� �� (� -!�� 1�)%,��*�
3�(,�� �� 5(')��� '&�:2��� �-�� 0$%)5�� &,�)�4�,'=-��
'5�"�$�H� �%� $4�#�:-�� '% 6�"�� -��  �(�-%%� 4(�)�9
��0,%--!.� �0����&�,�.*� &% � 0$�#�)�� �('5�� '$#�,/9
 ��� � � ('#� 0�%--�)�� 4(�0�$'5���

3"-.%-$#��� $�0%�$#��� (%$4'&,�#��
3�:� �����)�5��<3"-.%-*� 0%$%,!:*� (� )',/-!:�

3"-.%-*� )�(�5� '4���--!.*� #(�$-�?%#�.� !%?�-*�
$�(�$�-!.� 4�#,�--�#�0� 4�0�*� )�(�5�4%$�(�:*� 6�0'9

?%:� ,�7/� 5�--�:� ��-'��:� &�)%�!*� 4(%0(���,$��
�%4%(/��� �$�65%--!:� ��  �0�%0�--!:� )�(�5�� ��� ',�9
2�.� $,!7��$�� ,�7/� ('6%:-!%� �� 4',%�%�-!%� 0!9
$�(%,!*� $�(%#���-/%� 4',%�%��0*� 0 (!0� ('=-!.� )(�9
-��*� 5�� $,�0�� #���-5!*� )�0�(�?�%� �� ��$$�0!.� (�$9
$�(%,�.D� -�� ',�2�.� 0�5-!� ,�7/� &%,�)0�(5%:2!*�
'4�0�"?�%$�� #(�0/"� $4�(��#�02%0*� 5�� 4!7�?�%�
 ,�&�:� �� -%-�0�$�/"� T)(�65�-%�*� �4,�5�('"?�%�
4�,�=��� -� �(%&'"?�%� 0$%� -�0!.� '&�:$�0� �� 4!��#��
�� (�&�=�.� #0�(��,�.*� 0� (�:�-�.*�a�)5%� -%�$�0�0�,��
&�(/&�*� '� $�%-� #�65�)�� 5���*� 0� #�65��� 50�(%�
$�%(�/� 4�5$�%(%)�%�� 0$%.� �'6=�-� �� 6%-?�-*� #�9
��(!%� $0�%:� �5%65�:*� 4�0%5%-�%�*� 0�5��� 0� &'69
5�"�� 4�5� (%-�%� 0� ���*� =��� �-��0�%$�%� $� T#(�$-�9
)0�(5%:2����� 4(�-���,�� '=�$��%� 0� &�(/&%�  �� $�9
0%�$#'"� (%$4'&,�#'�� B��!%� -� �%--!%� $0�:$�0��
=%,�0%=%$#�:�-��'(!�0!,% �"���%4%(/�-��$0%��&�6�:*�
�� 4�0$"5'� $4(�0,�"�$�� 7'�-!%� �()��� 74��-$�0��
�� 5�-�$��%,/$�0��� +'5�� -�� 0 ),�-%7/�< ��$$�0!%�
#� -�� �� &%$#�-%=-!%� 0%(%-�2!� �(%$��0�--!.*� #�9
��(!.� 65'�� @� �=%$#�%� �� -(�0$�0%--!%� �'#�� ��
$�%(�/� ��� ('#�� 4�,�=��

��� 0�=%�� 5�� $�.� 4�(� -%� 4(��0,�07%%$��%5�-9
$�0�� -�0�:� �%(��-��� �%4%(/� -�7,��$%&%�&,%$��?%%�
0!(�6%-�%� 0� �%$-��*� 5('6%$#��� $��('5-�=%$�0%�
5�&(�0�,/=%$#�.� �� �.(�--�=%$#�.� &���,/�-�0� � �
0$%.� ��5%,/-!.� T��%=%$�0�D� 0$%� �-���&?���� '$�,�9
���� $��(�"�$��  �5'7��/� 3"-.%-$#'"� $�0%�$#'"�
(%$4'&,�#'�� B��(!%*� ),'&�#�%� �#',/�'(-��-�2����
-�,/-!%�� 4(���0�(%=��� �%65'� �$�!��� &�0�(2���*�
70�&���*�&�5%-2������ T$%0%(-!���#�@(���I*� �%65'�
�$0�-/����4('$$�#�������$�#$�-2�����$=% �"�*�#�#�
5!�*�0�#(�0�0���')�(%*� �.0���07%��&'(6'� -'"� ��9
,�5%6/*� '=�?�.$�*�&'.)�,�%(�0*� �-6%-%(�0*� �&!0�9
�%,%:*� �� 0�%$�%�$� -���� �� &% (�&��-!%���&(�$!� 0$%.�
#,�$$�0D� 0$%� �-�� $4,���,�$/� �%4%(/� 5,��  �?��!�
5%-%6-!.� 7#�@�0�#�4���,� ��� �� 0$%)��$'?%$�0'"9
?%)�� $�(��*� '$��-�0,%--�)�� ��� 0%#�� $���:� 4(�9
(�5�:� �� 0�,%:� &�6�%"�� 3'=��%,/-�%� &%$4�#�:9
$�0��  �� 4(�#,���%� +�,/2�� ��&%,'-)�0*�  �� &,%9
$��?%%�  �,���*�  �� #�4���,�$��=%$#'"� $�&$�0%-9
-�$�/*�  �� %%� )�$4�5$�0'"?%%� 4�,�6%-�%*� �� $�%(9
�%,/-��� -%-�0�$�/� #� (%0�,"2��--��'� 4(�,%��9
(���'*� ')(�6�"?%�'� >���� �$0�?%--%:7��� &,�)����
-�(�5�0� �0(�4!� �� 0$%)�� ��(��<�0��� ���� 4(�=9
-!:� 2%�%-�*� #���(!:�$4��0�%��0�-�7�� 5-�� 0�%5�-��
0$%� 4�,���=%$#�%� 4�(���*� 0$"� &'(6'� �"� -�0�:�
�%(��-���� �&�� �� 0� -�0��� 5%��#(���=%$#��� -�(�5%�
�%(��-��� �$��%�$�� 0$%� ��:� 6%� #�4���,�$��=%$#�:�
$�(�-�:*� 0� #���(�:� )�$4�5$�0'%�� &'(6'� ��*� $� %%�
&%,!�� #,�$$�0!�� �%((�(���� 3"-.%-$#�%� $�&!����
5�#� �,�� >��� $� 4�,-�:� �=%0�5-�$�/"�

�%0�,"2��--�%�0!$�'4,%-�%� �"-.%-$#�)�� 4(�9
,%��(����� $� �$��(�=%$#�:� ��=#��  (%-��� 4(%5$��9
0,�%�� $�&�"� -%=���&&,/7%%*�=%�� -�0�%*� ��$4(�0,%-9
-�%� �� 5�4�,-%--�%�� � 5�-�%� �-0�(/$#�.� �� �D�*� )�0�
$#�.� &�%0*� �4(�(%5�#��(�0�--�%�� 0$%0� ��6-!���
4�,���=%$#���� $��('5-�#����� 	-�� �0,�%�$�� 4��
��-�7%-�"� #� >���� &���� �%��6%��=%�� �0,�%�$�� -�'=9
-!:� 0#$4%(��%-�� 4�� ��-�7%-�"� #� -�'=-�:� @�(9
�',%�� R� >���� -%� .�='� �5-�#�� $#� ��/*� =��� $����
$�0%�$#��� (%$4'&,�#�*� 4(%5$��0,�"?��� $�&�"� 5'9
7'� �� $�!$,� &�(/&!*� 5�,6-�� (�$$���(�0��/$�*�
#�#� 4�$��0,%--!:� $�),�$-�� -�'=-�:� @�(�',%� >#$9
4%(��%-��� 	�-"5/� -%��� ��$#�,/#'� 0� 3"-.%-$#�:�
$�0%�$#�:� (%$4'&,�#%� 0�4,���,�$/� ��$$�0��� 0�5��
�� ��$$�0�%� 5%:$�0�%*� �-�� &!,�� $��.�:-!�*� !%4��



�� ����������������� ������������ � � � � ! � " � � � � � � � ��� ���#

$(%5$�0%--!��4(��0,%-�%�� #,�$$�0�:� &�(/&!� 4(�9
,%��(������ �$��(�=%$#�� $,�6�07�%$�� $�,!� �$#�,��
$%0%� 0� -%:� $�2��,/-�)�� 0!(�6%-��� �� $�2��,/-�)��
0�4,�?%-��� 0�@�(��.*� #���(!%� ��#6%��&!,�� 04�,-%�
�&'$,�0,%-!��$��(�=%$#���(� 0���%���C���(% #��&(�9
$�%�$�� 0� ),� �*� #�)5�� �!$,%--�� $,%5�7/�  �� .�5���
�"-.%-$#�.� (%0�,"2��--!.� &�%0*� =����� 4(%#(�$9
-!:� FrV�� ��� �%(-%(�H� T��0�($#��� $�0%�$#��� (%$9
4'&,�#���vd� ��3"-.%-%�,� '-)�(%0�,"2��--�)��4(�9
,%��(����<$�0%�$#�:� $�(�:� �� $�2��,� �2��<&!,�
�$'?%$�0,%-� -�� 5%,%� ('#���� $��!.� 4(�,%��(�%0*�
$�(�$�-�� 6%,�07�.� 5�&��/$�� �$0�&�65%-��� ��� #�9
4���,�$��=%$#�)�� (�&$�0��

B�0%�$#��� (%$4'&,�#�� 0� 3"-.%-%� 0� -�#,�*�
4(�05�*� 0-�=�,%� #�#� �@�($�*� #�#� ��-����$�0%�$#���
(%$4'&,�#���� ��� �%�#�:� .�(�#�%(�$��#%� �%(-%(�*�
�-�*� $,�0-�� -%,%4!:� �� $�%7-�:� )��'-#',*� 0!7,��
a>� (%��(�!� ,��%(��'(-!.� �� 4�,���=%$#�.� �,.���9
#�0�� �(�0� ),�7%-�%� $�0%�$#�:� (%$4'&,�#�� &!,��
 �5'��-�� $�2��,�5%��#(������ &�,/7�-$�0�*�6%,�09
7���� 4(%5��%,/$#�� �&��-'�/� 0�$$��07�.� (�&�=�.�
@�,/$�@�#�2�%:� $�0%�$#�:� �5%�<&'(6'� -�:� $�9
0%�$#�:� (%$4'&,�#�:D� �.� 4�55%(6�,�� 4(��>���� -%9
 �0�$��!%*� #���(!%*� #�#� @,")%(*� 4�0�(�=�0�"�$��
0�� p$%� $��(�-!*� -%�  -��*� =%)�� �-�� 0� $'?-�$��� .�9
����� =�&� �-�� ��#��=%$#�� ��)'�� $5%,��/*� �*� #�#� >���
$,%5'%�� �$'?%$�0��/� $�(��%)�=%$#�D� 5�,%%*� 0� 4(�9
0� ),�7%-��� %%� 4(�-�,�� '=�$��%� =%$�-!%*� 4(���9
,�-%:-!%� )'��-���(-!%� �'4�2!*� �*�-�#�-%2*� 0$�#�%�
)(� -!%�4�,���=%$#�%��0�-�"(�$�!� �� 5%,/2!�� �	-��
&!,�� 4,�5���  ��('5-%-�:� �� �-�(�)� $�2��,�$��9
=%$#�)�� 4(�0��%,/$�0�*� �-�(.�=%$#�.�5�-#�.��$#�.�
0!.�5�#� �� &%$4(�-2�4-�:� 4�,���#�� -% �0�$��!.���
C���� 4�5#�5!7� '0�5�,*�#�#� �(�0��$� 4�5(% �--!���
#�(-��-�� 	-� 4(%5$��0,�,� $�&�:� 4�,-�%� -�=��6%9
$�0�*� -�=%)�� -%� ��)� $5%,��/� �� -�=%)�� -%�;5%,�,��
+�-�(� (%0�,"2��--��� 0$4!7#�� �5-��� 4�-#���-�)��
��),�� &!�� ��&(�$��/� %)�� 4(�=/�

��� 0��*� -�� @�&(�#�.� ��  �0�5�.� $� -%$�#('9
7���:� $�,�:� 4(�&�0�%�� $%&%� 4'�/� 0�,�� #� 4(%0(�9
?%-�"� �-����$�0%�$#�:� (%$4'&,�#�� 0� 4�5,�--'"*�
$�0%�$#'"� (%$4'&,�#'�� � &(�--!%� 4(%5$��0��%,��
�('5�?�.$�� ��$$� &%('�� 0� $0��� ('#�� $'5/&'� $�0%�9
$#�)�� $�(���� 3%-�"�$�� -%� ��,/#�� ,"5�*� #���(!��
00%(%-�� ('#�0�5$�0�� (%0�,"2�%:*�� �%-�%�$��$�����
$'?-�$�/*� $���%� $�5%(6�-�%� �"-.%-$#�:� (%0�,"9
2��*���0� -�#�%��4(�,%��($#���$�0%�$#���(%$4'&,�#��

�(�05�*� >��� 4(��$.�5��� 4(�� ��#�:� �$��(�=%9
$#�:� �&$��-�0#%*� 0�#���(�:� '6%�0�$��!:� =�$�$0�%)��
(�65%-��� -�0��� 4(�,%��($#��� (%$4'&,�#�� �&(%9
#�,�$/� -�� $�%(�/�� 3�$$�0��� 0�,�*� ��$$�0��� �#��09
-�$�/�&!,�� -�4(�0,%-!� 4���7�&�=-��'�4'����3�$$!�
0�5%,�� 4%(%5� $�&�:� ,�7/� &,%$��?'"�2%,/*� �-�� -%�
�&(�?�,�� -�#�#�)��0-���-���-���('5-!:*� '$%�--!:�
#��-���� �� �%(-����� 4'�/*� ��5%,�07�:� �.� ��� >��:�
2%,��

O�#��� $�(�-�*� #�#� ��0�(��*� $�(�-�� $� &% 9
'$,�0-!�� 4(%�&,�5�-�%�� $%,/$#�)�� .� �:$�0�*� -�9
.�5�?%)�$�� 0� ('#�.� &�)���)�� #(%$�/�-$�0�*� �� $�
0%$/��� -% -�=��%,/-�:� 4(��!7,%--�$�/"D� $�(�-�*�
0� #���(�:� �&�$�(%--!%� #,�$$�0!%� 4(���0�(%=��� 0�
$�0(%�%--��� $�!$,%� $,�0�� -%� �)(�"�� (%7�"?%:�
(�,�*<-%� ��),�� $,'6��/� 4�=0�:*� 5,�� 0� -�#-�0%�

vd� w�� xkWrkW� �ygk�zFlpgZgY{k�|gg[WWsjzZZt}��fgZjt{kr� jr~�
a�hWZZg}���wrr}tg� UkW•€*� •kgs‚g€��$ %&'�('((� �(%#��%�5'%-� =���
4�ƒ„� ���������� $� … g � &(�7"(�S�

���� 4(�,%��($#�)�*� $�2��,�$��=%$#�)�� $�0%�$#�)��
$�(��� 0��%(��-���� �� 4(�,%��($#�%� ��$$!�0� 5(')�.*�
#�4���,�$��=%$#�� &�,%%� (� 0��!.� =�$��.� $�(�-!�
�$��0�,�$/� $,%4!� �� ),'.�� #� ���'� 4(��%('*� #���9
(!:� 4�5�0�,�� ��� �.� &(��/�� 0� 3"-.%-%�

3%65'��%�*� #�-�(�(%0�,"2��� 4(��0�,�� 0%$/���
��-#�%� ='�/%� 0� �2%-#%��"-.%-$#�.�$�&!��:��B� �(�9
)��%,/-!�� �-�2��-�,/-!��� %5�-�5'7�%�� 05(')�
�&;%5�-�,�$/� 0$%�C&%(�!*� ��@��-!*� �,�$�� �� �(�5��
-�'>(!� 5,�� $�0�%$�-�)�� �4,%0�-��� �� �#,%0%��-���
3"-.%-$#�:� $�0%�$#�:� (%$4'&,�#�D� $4,���,�$/� �†�
��$#%*� ��$$*� �%(()���N� �� C44�<�5,�� '��4,%-���
(%$4'&,�#�� 0� #(�0��

�%0�,"2��--!%� 5-��  �#�-=�0�"�$�� $�(�7-�:*�
4��(�$�"?%:� �(�)%5�%:�� �$��(���$�0%�$#�)�� 3"-9
.%-�< >��� 4�0%$�/� �� $,�7#��� (�-�� 4(�,%�%07%��
6�0�(�-#%*� #���(!:*� 4�55�07�$/� $�&,� -'� �(#�)��
$�,-%=-�)�� $0%��*� 0� .�,�5-!:� 5%-/� 4�5-�,$�� $�
��(6%$�0'"?%:� 4%$-/"� 0!$�#�� #� -%&'*� -�� �'��6%*�
5(�6�?�:� ��� .�,�5�*� '��(�"?�:*� '4�,� -�� ��%( 9
7�:� ,')�� �%=�,/-��� #�(��-�*� -�� 0�%$�%� $� �%�� �-��
5�%�� -��� -�5%65'� �� '0%(%--�$�/� 0� ���*� =��� 0%$-��
-%4(%�%--�� -�$�'4���

	4!�� 4(�,%��($#�:� $�0%�$#�:� (%$4'&,�#�� 0�
3"-.%-%� 0! !0�%�� 0� 4������ $,�0�� +�(,�� 3�(#$��
�� ���*� =��� 4(�,%��(���*� &'5'=�� )�)�-���� 4��$0����
 �5�=��� �� $�,��*� ��#� 6%�)�)�-�$#�� 0%,�#� �� 0�$0��.�
�7�&#�.���  �&,'65%-��.�� C��� (%0�,"2��--�%� 0!�� g�
$�'4,%-�%� &!,�� #�,�$$�,/-�:� �7�&#�:*� -�<��#�0��
'6%� 6�0��� 5��,%#��#�� �$�((��<�0�%$�%� $� �%�� �-��
&!,�� #('4-!�� 7�)��� 04%(%5H� 4(�,%��($#�%� ��$$!�
-�� >���� (� � $�%,�� 4(�$�'4�,�� #� $,��#%� $��(�)��
#�4���,�$��=%$#�)�� )�$'5�($�0%--�)�� �44�(���� �� #�
 ��%-%�%)�� -�0!�� $�(�%�*� ��5�"?��� 0� �.� ('#��0$"�
4�,-��'�0,�$����B(�0-��%,/-��$��-0�(/$#��-�5-���*�
�!� 0�5���  -�=��%,/-�%� �&�)�?%-�%� 4(�,%��($#�:�
&�(/&!� (%0�,"2��--!�� $�5%(6�-�%�*�  -�=��%,/9
-!:� (�$�� (%0�,"2��--�:� $�%,�$��� ��$$�� �'5'?%%�
4(�,%��($#�:� (%0�,"2��� 4(%5$��0,�%�$�� $�,/-!�*�
�-�)��&%?�"?���

	�-�7%-�%� #���'-�$��0� #� �"-.%-$#��� $�&!9
����� &!,�� 4�� $����'� $'?%$�0'� 5%,�� �4(%5%,%-��
 �(�-%%��B�4(% (%-�%�� �-�� -�$��:=�0����#� !0�,�$/�
4(� -��/� >�'� )�%($#'"� �-����$�0%�$#'"� (%$4'&9
,�#'�� �� 0� &'(-!.� 4�4!�#�.� �('5�?�.$�� ��$$� $�9
 5��/� 4�5,�--�� 4(�,%��($#'"� $�0%�$#'"� (%$4'&9
,�#'� �-�� -%� ��),�� -%� 0�5%�/� 4(%65%0(%�%--�)��
0!$�'4,%-���� ��� #�)5��&�:� (� )�(%,$�*�#�)5�� (�&�9
=�%� $�%,�� �� (%7��%,/-�� 0 �,�$/� � �� �('6�%*�#��9
�'-�$�!� -%� ��),�� �$��0��/$�� 4�$$�0-!���  (��%9
,����� 	-�� 5�,6-!� &!,�� 4�$��(��/$�*� =��&!� -�9
$���?%%� $�� 0$%��� %)��  �&,'65%-����� �� �7�&#����
4�$,'6�,�� 4,�5��0�(-!�� '(�#��� 5,�� &'5'?%)�*�
 �,�)��� ��)�*� =��� 4� $,%5'"?%�� 0!$�'4,%-��� ��$$!�
4(��0��� &�,/7%� $� -��%,/-�$��� �� %5�-$�0��� O�#���
�&(� ��*� �-�� �0�,�$/� #�#� &!� 5�&(�6%,��%,/-!���
#(���#���� �� $�0%�=�#���� ��$$� 0�� 0$%.� -%'0%(%-9
-!.� �� =�$��� �7�&�=-!.� 4�4!�#�.� �"-.%-$#�)��
4(�,%��(����� 4(�0%$��� 0� 6� -/� �� ��$����/�$�-%���
$#�:� $�(�:�� �% � 0$�#�.� #�,%&�-�:� �-�� 0 �,�� -��
$%&�� $0�"� 5�,"� �('5�� �� ��0%�$�-%--�$��*� 0$�'4�4�
0� B�0%�!� 0� $��!:� ��6%,!:� ���%-�*� #�)5�� B�0%�!�
�$�&%--�� -'65�,�$/� 0� $� -��%,/-��*� ��%(5���
('#�0�5$�0%�� �� �-�� 5�&(�$�0%$�-�� -%$,�� &(%���
>��:� �('5-�:� ��0%�$�0%--�:� (�&��!� 5�� �%.� 4��*�
4�#�� -%� �&-�('6�,�$/� $� 4�,-�:� �$-�$�/"� �&'9
$,�0,%--��� 0$%�� �&;%#��0-!�� 4�,�6%-�%�� -% (%�



�K�‡� A� � � 4 ( � � � � � � ( � +	33G��BO�P�B+�Q� ��O������	���� � � � � � � � � � ( � � NN� �K�e

5�$�/� (%0�,"2��--�:� 0$4!7#�� �"-.%-$#�)�� 4(�9
,%��(������ G7%57�%� &!,�� 4�$,%� 4�(�6%-��� 0� ��9
$��0#'� $�2��,���4(%5��%,�� �� &'(6'� -!%� �'4�2!�
$-�0�� �#� �,�$/�#�,�@���� -��=�$*���$-�0��0�$#(%$,��
-�� ��)� 7'��0$#��� �-����$�0%�$#��� (%$4'&,�#'

�� 0� 3"-.%-%� �!� 0�5��*� #�#� 0�4,/� �5�,�:�
$4�(��#�02%0�J� �0,�%�$�� �&;%5--�"?-�� 4�(�,%��
5,�� #(-�(���(%0�,"2��-%(�0� 0$%.� ��$�%:*� �� � �
,�)%(�� $�2��,�5%��#(����� &�,/7�-$�0�*� �� � �
(�5�0� &'(6'� ���� ��4,/� >���� 05�.-�0,�%�� &'(9
6'� -!.� .',��%,%:*� � ,�0�"?�.� 4���#�� ,6�� ��
)(� �� -�� $�0%�$#'"� (%$4'&,�#'*� 4�5� %)�� �##��4���
-��%-�� �&('7�0�"�$�� ('6%:-!%� 4(�#,�5!� -�� )�9
,�0!�  �4�5� (%--!.� 0� (%0�,"2��--�$��� ��$�%(���
0!.�#���,�#�0�� B��-�� -%0�--!.� 4(�)�0�(�0�"�$��
#� $�%(�-�:� #� -�*� 5�6%� 4�$,%� 0�$$��-�0,%-���
&% �4�$-�$��� &�-#�0$#�.� $%:@�0�

�� ��(��0$#�%� 5-�� 0� �%(,�-%*� 0�� ���� &'(9
6 ' �  - � � � 4�(�5#�*� &!,�� '&��!� $��-�� ,"5%:�� ��
3"-.%-%� &!,�� (�$$�(%,�-!� �!$�=��� B(%5�� -�.��
0�%$�%� $� 20%���*�(%0�,"2��--��� (�&�=%)�� #,�$$�*�
4�,�� �� $��!%� >-%()�=-!%*� $� -��%,/-!%� �� 4(%9
5�--!%� $��(�--�#�� #���'-� ���

��  5%$/� 6%$��#�:� (�#� '-%$� �5-�)�� � � $�9
�!.� $��:#�.*� $��!.� 2%--!.� 0�65%:�<��0)%-���
�%0�-��� 	-� -%� &!,� 4(%5��%,/$#�� '&��*� 4�5�&-��
+�(,'� ��&#-%.�'*� �� %� �"#$%�&'()� �� �%�� ��)���
.%$'*� �-� &!,��#� -%-��� ��� (� -�2���'�� ,�7/�=�$���
0-%7-���� �� 5%:$�0��%,/-�$��� �%0�->�4�,� ��� ('#��
�('$,�0!.�'&�:2*���4(� (�=-!:�"(�5�=%$#�:�4�#(�0�
�-$2%-�(�0�--�)�� 4�� 0$%�� 4(�0�,��� �$#'$$�0�� $'9
5%&-�)�� 4(�2%$$�� $� �$�&%--�:�$�,�:� 4�5=%(#�0�%��
�.� �('$�$�/�� �',�*� 4(�- �07��� )('5/� �%0�->� 0��
�$4�,-%-�%� 4(�)�0�(�*� #���(!��  �#�-=�,�$/� >���
)-'$-��� $'5%&-��� #��%5��*� -%� ��,/#�� ',�6�,��
-�4�0�,� &�(2����#���'-�$��*� -�� -�-%$,�� $�%(�%,/9
-!:� '5�(� �� &'(6'� -�:� $4(�0%5,�0�$���

��,/-%:7%%� (� 0���%� (%0�,"2��--�:�
&�(/&!�

�$4��-��*� =��� 4(��%6'��#�0(%�%-�*�-�=�-�"9
?�:$�� �-0�(/$#��� 0�$$��-�%�� 0� �%(,�-%� ��  �#�-9
=�0�"?�:$�� 4(�0� ),�7%-�%�� $�0%�$#�:� (%$4'&9
,�#�� 0� 3"-.%-%*� &!,� ���%=%-� -%4(%(!0-!��� 0�,9
-%-����*�  �&�$��0#���� �� (%0�,"2��--!��� $��,#�
-�0%-����*� 0� #���(!.� �&%� &�("7�%$�� $��(�-!�
4(��0,�,�� 0%,�=�:7%%� �6%$��=%-�%�

�� �(%�%-%*� �"$$%,/5�(@%*� (%:-$#��0%$�@�,/��
$#��� #��%--�')�,/-��� &�$$%:-%*� 0� �(�'-70%:)%*�
��,,%*� C(@'(�%*� ���&'()%*� E�'�)�(�%*� u%�-�2%*�
�%:42�)%*� 0� �%(.-%:� B�,% ��� �� 0� ( �5%*�5(')�.�
�%$�<&!,�� 4'?%-�� 0� .�5��('6�%� 5,�� ��)�*� =��&!�
5�#� ��/� (�&�=��� 0$"� &,�)�5%�%,/-�$�/� #�4���,�9
$��=%$#�)�� $�(���� O('5-�� '#� ��/� 4(��!7,%--!:�
)�(�5�0� �%(��-��*� )5%� %�,�� -%��&�)(�,�$/�&!� 0�>���
5-�� #(�0/"� 0�$$��07�.� 4(�,%��(�%0�

��$4!,%--�$�/� (%0�,"2��--�:� &�(/&!*� �� ��9
6%�� &!�/� ��&,� �$�/� %%� #� -��� 4��0(%�%-�*� �%7�"��
-��� 0�5%�/� 0$%� %%� 0%,�=�%*� 4(�0�,/-�� $'5��/� ��%%�
(� �%(�.� �� -�=%-���� ���%$,��$�%5�-��/���5%,/-!%*�
(� &(�$�--!%� �0,%-��� 0� �5- � ;� 2%,�%*� 0�$$��-�0�0�
�.� 0-'�(%--""� $0� /*� �� %$,�� 0 ),�-'�/� -��>��� 2%9
,%%� 0� �$��(�=%$#�:� 4%($4%#��0%*� ��� -%0� ��6-��
-%� 4(� -��/*� =���  �� >��� -%$#�,/#�� �%$�2%0� �0�-9
)�(5� )%(��-$#�)�� 4(�,%��(�����$5%,�,�)(�-5�� -!:�

��,-!:� 0%,�=�:7%)��  -�=%-��� 7�)���04%(%5�4�� 4'���
(%0�,"2��--�:*� �$0�&�5��%,/-�:� &�(/&!�

+�#�:� -�=��6-�:*� 4�=��� &% �&�5-�:� 4��$(�09
-%-�"�$�>��:�$�(�$�-�:*�-�$��:=�0�:*� �6%$��=%--�:*�
#(�0�0�:� &�(/&�:� 4(%5$��0,�%�$�� (%0�,"2��--���
&�(/&�� -%�%2#�:� &'(6'� ��� 4(���0� @%�5�,/-�)��
)�$'5�($�0�*� -%$���(�� -�� 0$"� (���-��#'� ��:-!.�
�&?%$�0*� #�-$4�(���0-!.� ��)�0�(�0*� �5'?�.� 0�
���#'� �&;%5--%--!.� ,%)��-�0*� 0!(�$��"?-.*� #�#�
� � 4�5�  %�,�*� &�((�#�5� �� ��,�0�%�!.� 0� ),'&�#�:�
��:-%� 4',/�

G6%�$���%�-�=�,�� (%0�,"2��--!.�0!$�'4,%-�:�
(% #�� 4�5=%(#�0�%�� >��� (� ,�=�%�� B� �5-�:� $��9
(�-!<)�)�-��4(�,%��(���*� 0!7%57�:� � � 4(�$��(��
@�&(�=-�)��4(�-�0�5$�0�*� $4,�=�0�"?%)�� 0��%5--��
�!$�=��,"5%:D�$�5(')�:<��(-�%*�5�&(�5%�%,/-�%��%9
?�-$�0�*� 6�0'?%%�0��%$-��%�$(%5-%0%#�0�)�� )�(�5��
$�%)�� �)('7%=-���%,#���2%.�0!�� (%�%$,��D� $� �5-�:�
$��(�-!�<�$�(%�,%-�%� #� 2%,�*� $�04�5�"?%:� $� -%9
��0(����!�� .�5��� �$��(��H�#�'$��-�0,%-�"� -�0�)��
�&?%$�0%--�)�� $�(��*� #� $� 5�-�"� -�0�)�� ��(�*� 0�
#���(��� &'5'�� (� ('7%-!� 0$%� #,�$$�0!%� 4%(%)�9
(�5#�� �%65'� ,"5/��D� $� 5(')�:<6%,�-�%� 4(�5��/�
-�0'"� @�(�'� )�$'5�($�0'� ,�7/� 5,�� ��)�*� =��&!�
'$��-�0��/� �� �&%$4%=��/� )�$4�5$�0�� -�0�)�� 5�&�9
0�"?%)�$�� 0,�$��� #,�$$��

�� �$��(��� �%(��-��� �!�  -�%�� ,�7/� �5-��
50�6%-�%*� #���(�%� ��6-�� 4�$��0��/� -�(�5'� $�
(%0�,"2��--!��� &����� ����� )�D� >��<)(�-5�� -�%�
0�$$��-�%� #(%$�/�-� 4(���0� $0��.� )�$4�5� �� ')-%��9
�%,%:�� G=�$�-�#�� >��)�� 0�$$��-��� ��6%*� &�,%%� �,��
�%-%%� $� -��%,/-�*� $�(%��,�$/� #� -�0��'� �&?%9
$�0%--��'� $�(�"H� �-�� .��%,�� '$��-�0��/� #���'9
-�$��=%$#�%� T2�($�0�� &�6�%� -�� %�,%��� �5%�,/-!%�
�(%&�0�-��� .(�$���-$�0�*� -�4(�0,%--!%� 0� $��(�-'�
0-'�(%--%:� 6� -�� �� 4��'$��(�--%)�� ��(�*� 5�,6-!�
&!,�� 4(�� >���� 0,��/� $�('"� -�0�:� 6� -�� 0� (%9
�,/-!%� �$���#�� 5(%0-%� !=%$#�)�� �&?�--�)�� .�9
 �:$�0�� �*���#��� �&(� ��*� $4�$�&$�0�0��/� $� 5�-�"�
-�0�)�� �&?%$�0��

P��� 4(�,%��($#��� (%0�,"2���  �� >���� 4%(��5�
4(�&,� �,�$/� #� $0�%:� )(�-5�� -�:� 2%,�*� >��� -%�
4�5,%6��� $��-%-�"�� ��� $0�%�'� $�5%(6�-�"� ��
�$��(�=%$#��'� $�!$,'� (%0�,"2��--��� &�(/&�� 0$%�
0(%��� 4(�5�,6�,�� (� 0�0��/$�� 4�� 0�$.�5�?%:�
#(�0�:�� �� �-0�(/$#�%� 5-�� 0� �%(,�-%� �0�-)�(5� -%9
�%2#�)�� 4(�,%��(����� $�(%��,$�� �&%$4%=��/� (%0�9
,"2��� $0�&�5'� 50�6%-��� �� 5%:$�0���� 	-� #�#� &!�
4(�� 0�5�,� (%#�)-�$2�(�0#'*� �&$,%5'�� 4�,%� 4(%59
$���?%:� &��0!*� �� 4�$(%5$�0��� -� 0%(6%-��� �4(�9
0��%,/$�0�*� 4�5� $�2��,�5%��#(���=%$#�:� 0!0%$#�:�
$,'6�07%)�� �-�%(%$��� #�4���,�*� $�(%��,$�� '$�(�9
-��/� $� �'��� (%0�,"2��� ��� 4(%4��$�0�%*� #���(�%*�
4��%)��'&%65%-�"*�&�,/7%�0$%)��  �)(�65�,��%:�4'�/�

3�(��0$#�%� 5-�� 0b� �%(,�-%� ��%"�� %?%� ��9
=�$��� ��#�:� 6%� $�!$,*� -�� ��,/#�� ��=�$���� �� $0� ��
$� �.� �$.�5-�:� ��=#�:� �� $� (%0�,"2��--!�� 50�6%9
-�%�� 0�5(')�.��&,�$��.�$�(�-!�$'?%$�0%--�:�=%(��:�
5,�� -�.� �0,�%�$�� �(%&�0�-�%�$�2��,� �2��� �� $�0%�9
$#�)�� $�(���� O(%&�0�-�%� >��� %?%� 5�0�,/-�� -%�$-��
�� �'��--��� �(�,%��($#�%� ��$$!� -�5%"�$��%?%*� =���
>��� �(%&�0�-�%� &'5%�� '5�0,%�0�(%-�� 0�  �#�-�5�9
�%,/-��� 4�(�5#%� 4(�0��%,/$�0��� �� 4�(,��%-����
��)�� $���)�� )�$'5�($�0�*� 4�5,�--��� #�4���,�$��9
=%$#��� 4(�(�5�� #���(�)�� -%50'$�!$,%--��  ��0,�%��
�� $%&%� �(%$#��� 4',%�%��0� �� )',��� ��6%,!.� �('5�:��
O�#��� �&(� ��*� 0� $�5%(6�-��� ��(��0$#�.� &�%0



� � � � � � � �  �  �  �  ! ! ! ! !�"#$$%&'()&*+(,& !&&)+-&./&#&.!'!� �� 00� 1�12

��(�6�"�$�� %?%� $��!%� �'��--!%� 4(%5$��0,%-��� ��
$'?-�$)�� B�0%��0*� �5%�� �� )�(��-�=%$#��� $�=%��9
-��� 4�(,��%-��(� ��� $� $�0%�$#��� $�(�%�*� $��(!%�
�,," �����2%--�$���&'(6'� -�:�5%��#(����������5�*<�
$,�0��*� 0$%� �%� $,�&�$��� $����-��� �� 0�,�*� #���(!%�
-�,�6�,�� $0�:� .�(�#�%(-!:� ��4%=���#� -�� 0!(�&�9
��--'"� #�#� (� � 0� >��� 5-�� ��#��=%$#'"� 4(�)(���'�
�% �0�$���:� B�2-�,5%��#(���=%$#$:� ��(����

�$��(�=%$#�%�  -�=%-�%� �"-.%-$#�:� &�(/&!�
$�$����� 0� ���*� =��� �-�� 4�#� !0�%�� )(���5-�%� (�$9
$���-�%*� 4(�:5%--�%�$� -�-�%��4(�,%��($#�)���0�-9
)�(5�� $�� 0(%�%-�� �-0�(/$#�.� 5-%:�� B�!$,� >��:�
&�(/&!*�0-%�0$�#�)��$��-%-��*�  �#,"=�,$�� 0� (� ('9
7%-��� #�4���,�$��=%$#�)�� )�$'5�($�0�*� 0�'$��-�09
,%-��� 4(�,%��($#�:� 5�#���'(!� �� -�0�)�� #���'9
-�$��=%$#�)�� $�(���� +�-%=-�*�$�!$,�>�����$#�6�,$��
%?%� 0� ��� 0(%��� -%�$-�$����*� �,," ����*� -%'0%9
(%--�$�/"� 0� �2%-#%� �0,%-�:� �� -%(%7��%,/-�$�/"�
5%:$�0�:*� -�� �%�� -%� �%-%%� ��%--�� �-� 4(%5(��0,�,�
$�&�"� ���� 2%-�(�,/-!:� 4'-#�*� 0�#(')� #���(�)��
$#,�5!0#,�$/� (%0�,"2��--!%� $�&!����� �� �%�� -%�
�%-%%� -%�&.�5���� 4(� -��/*� =��� 0� 3"-.%-%� �0�-9
)�(5� 4(�,%��(����� &�(�,$�*� '6%� �$0�&�5�07�$/� ���
2%,�)�� $�-��� 4�,���=%$#�.� �� $�2��,/-!.� 4(%5(� ��
$'5#�0�� O�#��� �&(� ��*� >���� >��4� (%0�,"2��--�:�
&�(/&!� -%� ��,/#�� 4�� $0���� (� �%(��*� -�$��:=�9
0�$��*� �&�,�"� 6%(�0*�-���� 4���$��(�=%$#��'�$0�%�'�

v�$�!$,'� �0,�%�$�� #',/��-�2��--�:� ��=#�:� $.0��#��
�%65'�&'(6'� �%:� �� (�&�=���#,�$$���� 	-�$�.(�-���
4�>���'� $0�%�  -�=%-�%� �� 5,�� 5�,/-%:7�.� (%0�,"9
2��--!.� 0!$�'4,%-�:*� .���� &!� �-�� 0-�=�,%� ��
0� �&-�0,�,�$/� -�� &�,%%� -� #��� '(�0-%�� ��5�&-��
 �66%--��'� 05�,�� $�)-�,/-��'� �)-"*� )�(��� 4(%5�
&�("?��$�� 4(�,%��(������ �%(��-��� �&(��� �"-9
.%-$#�:� $�0%�$#�:� (%$4'&,�#��

�% ',/���� (%0�,"2��--!.� &�%0�

��� ( �  0%*� -%$���(�� ��� (�$�� $� -��%,/-�$���
�0�-)�(5� �%�%2#�)�� (�&�=%)�� #,�$$�� -%� 7%,� 0$%�
0(%��� ��� 4�(�6%-��� #� 4�(�6%-�"ˆ� �%5/� �-� 4��%9
(�,� �!$�=�� $0��.� $��!.� -%'$�(�7��!.� &�(2�0*� �-�
,�7�,$�� $0�-.� -% ��%-��!.� 0�65%:D� -%�  -�=���,��
>��*� =��� 0$�� &�(/&�� &!,�� -�4(�$-�ˆ� �5%� 4�,�9
��=%$#�%� �� >#�-���=%$#�%� 5�$��6%-��� >��:� (%0�9
,"2��--�:� &�(/&!*� 4(�5�,6�07%:$�� $� �-0�(�� 5��
���ˆ� O�#� $4(�7�0�"�� ��,�0%(!� �� �('$!*� #���(!%�
-�#�)5�� -%� 4�&%5��*� �&�� -�#�)5�� -%� (%7��$�� -��
$�%,!:*� (�$#�0�--!:� 7�)�� O�#� $4(�7�0�"�� �� �%�
'�-�=�"?�%� (% �-%(!*� 5,�� #���(!.� (%0�,"2��*�
&�(/&�� 4(�,%��(�����  �� �$0�&�65%-�%*�%$�/� 4(�$����
�(�@�%��=%$#��� ^�5�=�D� �-�� 5'��"�*� =��� (%7%-�%�
>��:�  �5�=��4�,'=�%�$�� 4'�%��$,�6%-��� &%$#�-%=-��
��,!.� �4�,�6��%,/-!.�� 0%,�=�-�� +�-%=-!�� 5�0�9
5��� -.� 4(%�'5(�$��� �$��%�$�� ��(�,/� �%?�-$#�:�
4�7,�$��*�  ��0,�"?%:*� =��� ,'=7%� $�-�2��� 0� ('#�*�
=%�� 6'(�0,/� 0� -%&%�� �� 4%(%0�5%� -�� 4�,���=%$#�:�
� !#� >��� � -�=�%�*� =��� 4(�,%��(���� 5�,6%-� 4(%59
4�=%$�/� .'5�:� ��(*� $�),�7%-�%� $� #�4���,� ���� -��
4�=0%� &'(6'� -�:� 5%��#(����� �� 4�(,��%-��(����*�
5�$��6%-�%� $�2��,/-!.� (%@�(�� �� #�,,%#��0-!.�
5�)�0�(�0�<�(%0�,"2��--�:� &�(/&%� )�� '-�=��6%9
-�%� #�4���,� ���

+�#��� 6�,#��� #�6%�$�� >��� (�$$'65%-�%� 4��
$(�0-%-�"� $� ��:� $��(�--�:� ��(�,/"*� #���('"� -%��
#�)5�� 4(�4�0%5�0�,�� ,'=7�%� 4(%5$��0��%,�� &�9

("?%:$�� &'(6'� ��H� �)�,�5-��� $0�&�5�� ,'=7%�
 �,���:� #,%�#�� (�&$�0���

�(�,%��(���� -�7�.� 5-%:� -%� ��6%�� �6�5��/�
5,��$%&�� 4(�� #�4���,�$��=%$#��� $�(�%� 5�6%� � �,�9
��:� #,%�#�� (�&$�0���� 3�(�0��� 0�:-�� 4(�0%,��
#� -%$,!.�--��'� 0� �$��(��� '-�=��6%-�"� �&?%9
$�0%--!.� &,�)� �� 2%--�$�%:*� #� &%$4(��%(-�:� (� 9
('.%� 0$%)�� �&?%$�0%--��4(�� 0�5$�0%--�)�� �44�9
(����� ��%$�%� $� �%�� �-�� 4�$��0�,�� 4%(%5� �&?%9
$�0��� 0� 0!$7%:� $�%4%-�� $,�6-!%�  �5�=�� 4(%9
�5�,%-��� $� 5�07%)�$�� .��$�*� '$�(�-%-��� $��!.�
'6�$-!.�  �,*� &�(/&!� $� -%5�$���#��� ���%(��,/-!.�
�� #',/�'(-!.� &,�)�� �(�� ��#��� 4�,�6%-��� 0%?%:*�
5�,/-%:7%%� $'?%$�0�0�-�%� �$-�0�--�)�� -�� � 0,%9
=%-��� 4(�&!,�� #�4���,�$��=%$#�)�� .� �:$�0�� ��
#,�$$�0�)��)�$4�5$�0�� &'(6'� ��� ��6%�� � -�=��/�
,�7/� $���%� &% '5%(6-�%*� $���%�  0%($#�%��'$�,%-�%�
#�4���,�$��=%$#�:� >#$4,'���2��� 4(�,%��(����*� #�9
��(�%� )(� ��� 7�(�#��� ��$$��� -�?%��:� ��(�&$�0����
��&�=�:� -%� 0� $�$���-��� &'5%�� '5%(6��/� 0� $0��.�
('#�.� 5�6%� 4(%$,�0'�'"� $�-�2'�� �� 0(��� #� 0�(9
0�($�0'<�,�� �0�%0�-�%�4�,���=%$#�:� 0,�$��� �� '$9
��-�0,%-�%� $�2��,� ��� <� ��#� $��0��$�� 5,�� -%)��
0�4(�$*� �� >��� 0�4(�$� -%� ��,/#�� 6� -�� �� $�%(���
0$%)�� �&?%$�0�*� -�� �� %)�� $�&$�0%--�)�*� ,�=-�)��
$'?%$�0�0�-���� ��>���'� 5,�� -%)�� �$��%�$�� ��,/#��
�5-�H� &�(/&�J

��� �� 0%(-�� ,�� 0��&?%*� =��� (%0�,"2��--���
&�(/&�� 4(�-%$,��4(�,%��(���'� �5-�� ��,/#��6%(�0!�
�� -%� 5�,�� %�'� -�#�#�.� 0!)�5ˆ� �%�*� &% '$,�0-�� -%�
0%(-�*<��0%=�%��-��>����0�4(�$��$��(���� 	$0�&�5�9
�%,/-��� &�(/&�� 4(�,%��(����� 50�6%�$�� 0$%� 0(%���
�%'5%(6���� 04%(%5*� -�� �-�� -%� ��6%�� 4�$���--��
(� 0�0��/$�� 4�� 4(���:� ,�-��*���� 4�&%5!� #�4�&%5%��
	-�� 5%,�%�� 4�0�(��!� �� � 0�,�-!*� '� -%%� &!0�"��
$0��� 4�5;%�!� �� 4�5%-���� u�(�#�%(-�� 5,�� -%%� �59
-�#�� ��*� =��� 5�6%� 4�(�6%-�%� 0� 0!7�%�� 4(�,%��9
(���*� 0%5%�� %)�� 04%(%5*� 4(�&,�6�%�� #� 2%,��� +�#�
>��� '#� !0�,�$/� 0� �+���'-�$��=%$#��� ��-�@%$�%;*�
0�6-%:7��� (% ',/������ 4(�,%��($#�:� #,�$$�0�:�
&�(/&!*� %%� �$��(�=%$#��� $�!$,��*� �0,�%�$�� -%� ���
�,���-�%��4�,�6��%,/-�%�� 5�$��6%-�%*���4�0!7%-�%�
$4,�=%--�$��*� $� -��%,/-�$��� �� �#��0-�$��� -%��'9
?�.� �� >#$4,'���('%�!.*� #�#� 2%,�)�� #,�$$�*<'$�9
,%-�%� �.� 0�,�� #� &�(/&%�* �� �$0�&�65%-�%�� B� >��:�
��=#��  (%-��*� 4�(�6%-��� &�("?%)�$�� 4(�,%��(9
$#�)���0�-)�(5�*<4�(�6%-��*�-%� &%6-�$�/�#���(!.�
5�#�'%�$�� 6�0!�� �$��(�=%$#��� 4( � � �$$��� (� 0�9
���<'�(�=�0�"�� $0�"� �(,,� '"? '" � $�,'�� �%5/�
�� �-�� �0,�"�$�� 4�5)���0�� $,/-�SY[�$�'4%-/"�5,�� &'9
5'?�.� 4��%5�� ��5,�--!��� 4�(�6%-����� �-�� $��9
-�0��$�� ,�7/� ��)5�*� #�)5�� 4(�,%��(����0!.�5���� �
-�.*� 4(�#,�-��� $0�"� $'5/&'*� '�(���0� 0%('� 0� $%&��
�� 0� $0�%� 5%���� �� -�=%�'� -%� -�'=�07�$/�

3!� '6%� '#� !0�,�� 4!7%*�=���(%0�,"2��--!��
&���� $0�%)���0�-)�(5�� �� ���e�)�5'� 4(��4$!(-����&�9
 �-� 5�$��6%-�%�� �$-�$��� ,� '-)�0*� 4�(�H���#�:�&�9
,%%� 2%,%$��&(� -�:� ��#��#�� �� (�$���� &�%0�)�� -�9
$�(�%-���� C)�� 0!(� �,�$/������� �0�$$��-���� 4(���0�
4�,���#��4(�@%$$��-�,/-�� $�" -�:�&"(�#(����*�#�9
��(�%� (� (� �,�$/� 0� $����� #('4-��� ��� )%(��-$#�.�
4(�@%$$��-�,/-!.� $�" ��*� $�" %� �%��,,�$��0��
B#� �,�$/� >��� �� 0� ���� N�$7��%,!"�� %,-�)%� 0,%4���
#���(!:� 4�5� 5�0,%-�%�� 0� (�$7%:� $� -��%,!#�$���
()&& � $�-%(7�%�$�� 0� �%,4,.� -% �0�$���:� $�4�����
v5%��#(����*� -%$���(�� -�� ��*� =��� $��!%� 0!5�"9
?�%$�� 0�65�� >��:� 4�(���� -%� $�='-$�0'"�� >���'



�K��� NN�� � � � � � � � � � � � +	33G��BO�P�B+�Q� ��O������ 	 � � � � A � � � �� �� �� 4� �̀ �� �̀ ‰N� �KKL

$50�)'� �� 5�6%� ��#(!��� 0!$#� !0�"�$�� 4(���0�
-%)��

�%� ;� �6%�� &!�/I� $��-%-��� 0� ���*� =��� �4!�*�
4�=%(4-'�!:� 0� (%0�,"2��--!%� �%$�2!*;� ��6%��
0%$/���&,�)��0�(-����(� ��/$��-��&'5'?%:� (%0�,"9
2��--�:� &�(/&%�� �,�� >��)�� -%�&.�5���� ,�7/*�
=��&!� (%0�,"2��--!:� �0�-)�(5� 4(�,%��(����� 5�9
0�,� $%&%� �$-!:� ��=%�� 0� �$��(�=%$#�:� �&$��-�0#%�
�� 4(�0�,/-�� �2%-�0�,� $�,!� $0��.�0(�)�0� �� 5(' %:�

	-� -%�5�,6%-*� 4�55�0��$/� -�'$#�0�-���*� 0$�'9
4��/���5%,/-!��*� -%&�,/7���� ��(�5���� 0�&�:� $�4�9
5�0,�"?���� $�,���� 4(���0-�#�*� -%� 5�,6%-� 5�4'9
$#��/�(�$4!,%4���$0��.�$�&$�0%--!.�$�,�� �)����0�69
-!%� '5�(-!%� ��(�5!� 5�,6-!� -�'=��/$�� 0!6�5��/�
5�� �%.� 4�(*� 4�#�� -%� 4�5�:5'�� ��6%,!%� #�,�--!��
�� ��6%,!%� #�,�--!� 4(�,%��($#�:� �(���� 5�,6-!�
&!�/� 4(�-�#-'�!� $� -�-�%�� $�,�5�(-�$��� 0$%.�
'=�$�-�#�0� (%0�,"2��--�:� &�(/&!�� 	-�� 5�,6-!�
4��-��/*� =��� 4�(�6%-�%� #�65�)�� �0�-)�(5-�)��
��(�5�*� >��� �.<$�&$�0%--�%� 4�(�6%-�%��+�4���,�9
$��=%$#�:� 0(�)� &�("?%)�$��  �� �$0�&�65%-�%� 4(�9
,%��(����� (�-/7%� �� ,'=7%� %)�� 4�-�,� -%�&.�5�9
��$�/� $�,�5�(-�$��� 0� &�(/&%�� �� #�65��� =�$�-���
0�$$��-��� $0��.� (�&�0� �-� '$���(:0�%�� �4�$-�$�/�
5,�� 0$%)�� 5%,��� �,�� ��$#%*� ��#� 6%� #�#� -%9
#�)5�� 5,�� �'��#���%(�*�  �� #�65�:�$#�,/#��-�&'5/�
 -�=��%,/-�:� $��=#�:� $#(!0�%�$�� �)�5(�� �(%0�,"9
2����� 	�$"5�<4�$���--��� #�-2%-�(�2��� #�-�(�(%��
0�,"2��--!.� $�,� 5,�� ��)�*� =��&!� �5-��� '5�(���
-�-%$��� 4�(�6%-�%� (%0�,"2���� 3"-.%-$#��� $�0%�9
$#��� (%$4'&,�#�� &!,�� 5,�� �.(�-��%,%:� #�4���,�9
$��=%$#�)�� $�(��� �-�2��-�,/-!���5%,��*� ��5,�� 4(�9
,%��(����� �-�*� -%$���(�� -�� 0$%� �(�)��%,/-!%*�� Š��
�0,%-���$��4����*�0$%� 0(%��� �$��0�,�$/� ��%$�-!�b�
5‹,� ����"-.%-$#�.�(�&�=�.������-%�&.�5����'=��/$��
'�� -�7�.� 0(�)�0�

^-�=%-�%� (%0�,"2��--�:� �(�5�2���
B�� 0(%�%-�� (%0�,"2��--!.� &�%0� �A��� )�5��

7�(�#�:� #(�0�0!:� 4���#� ,%)� �%65'� &'(6'� �%:�
�� 4(�,%��(������ �%(��-���� P%(% � -%)�� -%0� 9
��6-�� 4%(%#�-'�/� ��$�*� #�#� &!� '$%(5-�� -�� .,�9
4���,�� �&� >���� $�2��,�5%��#(��!� &�,/7�-$�0�*�
-�� ('#�.� #���(!.� %?%� -%� 0!$�.,�� #(�0/� '&��!.�
���� &(��/%0�

+(�0�0!:� 4���#� >���� $,'6��� 5,�� 4(�,%��9
(����� -%�$=%(4�%�!�� �$��=-�#��� 6� -%--!.� $�,��
�� $����� 5%,%�c� �%0�,"2��--��� &�(/&�� �&�)���,��
-%�%2#�.�(�&�=�.�0%,�=�:7%:��5%�,/-�:�2%--�$�/"*�
-%5�$����#�#���(�:�&�,/-�� 5�0�,� $%&�� ='0$�0�0��/�
�� 0� �.� 4$�.�,�)��� �� 0�� 0$%:� �.� �$��(���� �,�9
)�5�(�� �4!�'� )(�65�-$#�:� 0�:-!*� 4(�,%��(��� �%(9
��-��� -�'=�,�$/� (%0�,"2��--�:� &�(/&%*� �-�� -�9
'=�,�$/�&�(��/$�� $� 0(�)��*� (�$4�,�)�"?��� 0$%���
'$�0%(7%-$�0�0�--!��� �%.-�=%$#���� �('5�����
'&�:$�0��� +(��%���)�*��-�� ' -�,�*�=���$����� &% '#�9
(� -%--��� 0-%7-��� 5�$2�4,�-�*� 0!(�6�"?��$�� 0�
�##'(��-�:� '4,��%� =,%-$#�)�� 0 -�$�� �� 0� '$%(5-���
(�$4(�$�(�-%-��� 4�(��:-!.�,�$�#�0<#�#� -�� 0�6-��
�-��<� $��,� 4�� $%&%� 0$%� 6%� -%� ��6%�� 0!0%$���
�&% 5�,%--!.� �� >#$4,'���('%�!.� 4(�,%��(�%0� � �
4'$�!-�� #�4���,�$��=%$#�)�� �&?%$�0�� �� 4(�0%$���
�.� �� �&%��0�--'"�  %�,"� #���'-�$��=%$#�)�� $�(����
� �5� �5-��&(� -'"� �(%$#��-"�4',%�%��0*� 0� �.�5'7��
#(%4#��0�7,��$� -�-�%���)�*� =���&!0�"�� �$��(�=%9
$#�%� ���%-�!*� #�)5�� 4(�,%��(���� &% � #�,%&�-�:� �

$��-%-�:�5�,6%-� ��5��/� 0$%)��$%&�*���5��/�0$"�$0�"�
6� -/� (�5�� 5�$��6%-��� $0�%:� 2%,��� ��%0!%� �%9
$�2!� �-0�(/�<� ��:� ����� )�5�� $� 5�,�� 0� )%(��-9
$#��� 4(�,%��(���%� (%0�,"2��--'"� �(�5�2�"*�
��%"?'"� -%�2%-���%� 0�$4����%,/-�%�  -�=%-�%�

C���� @�#��  -��%-'%�� $�&�"�  �0%(7%-�%� ��)��
4%(��5�� �$0�&�5��%,/-�:� &�(/&!� 4(�,%��(����*�
#���(!:� -�=�,$�� $� �#�-=�-�%�� @(�-#��4('$$#�:�
0�:-!� �eML�<�M�� )�5�0� �� 4(��%#�,�4�5�%%�0,��-�%�*�
#�#� >��� &!,�� $� )%-��,/-�:� 4(� �(,�0�$�/"� 4(%59
$#� �-�� +�(,��� 3�(#$���� �� �%(��-��*� #'5�� 4%(%9
�%$��,$�� 2%-�(� ��6%$��� 0%,�#�:� �$��(�=%$#�:�
&�(/&!� �%65'� �('5��� �� #�4���,��*� �$��(�=%$#�:�
4%(��5� >���� � -��%-�0�,$�� 0-�=�,%� �-�)�,%�-%:�
�6%$��=%--�:� &�(/&�:�&'(6'� ��� 4(���0� �()�-� '9
"?%)�$�� 4(�,%��(������ +�4���,� �*� -�.�5�07�:$��
��)5�� %?%� 0� ��4%(��,�$��=%$#�.� 4%,%-#�.*� �%=��,�
�&�'5'7%-��� $�2��,� ��� 4(�� 4���?�� �$#,"=��%,/9
-!.�  �#�-�0�� �(�,%��(����  �?�?�,$�*� &�(�$/�  ��
$0�%�$'?%$�0�0�-�%� 0� -�$���?%����&'5'?%�� '4�(-�*�
�&5'��--�� �� -%� 6�,%�� 6%(�0�� 	5-�#�*�-%$���(�� -��
0%$/� )%(�� �� %)�� �%(4%-��� �� &�%0�:� ��� )�*�&�(/&��
>��� -%� 4(�-���,�� .�(�#�%(�� ��#(!��)�� (%0�,"9
2��--�)�� &���� 	-�� �$��0�,�$/� 0$%� 0(%��� T��,�:�
0�:-�:�*� #���(���  �#,"=�,�$/� 0� .��(�'�-��� �5'9
(�=�0�-��� 0$%��)'?�.� 0,�$�%:*� 0� �$-�0�--�:� -��
"(�5�=%$#��� &'#0�%5$�0%� &�(/&%� $� 4(�#'(�(����
�� $'5/���*� 0� 4�(,��%-�$#�.� $��,#-�0%-��.� $� &'(9
6'� -!��� 4 � ( � � � � � �� $� 4(�0��%,/$�0���

�� 4%(��5�5%:$�0���  �#�-�� 4(���0�$�2��,�$��0�
0!(�&���,�$/� ��� '&�:$�0%--��� 5,�� 4(���0-�#��
�(�5�2��� $�(�6�:7%:� � �#�--�$���*� &�(/&!� 0$%9
2%,�� �� �$#,"=��%,/-�� ,%)�,/-!��� $(%5$�0���*� #�9
��(��� .�(�#�%(� '%�� #,�$$�0'"� &�(/&'� )%(��-9
$#�)�� 4(�,%��(����� 5�� -�=�,�� (%0�,"2���

O�� $����=%0�5-��� �$��-�*� =��� (%0�,"2��--!%�
�%��5!� &�(/&!� 4(�� � 0%$�-!.� �$��(�=%$#�.� '$,�9
0��.� $��-�0��$�� � ,�7-���*� =��� 4(��%-%-��� �.� 0�
��#�:��&$��-�0#%�$,%5'%��5�6%� � &%)��/*� &!,�� 4(%9
0(�?%-�� 0� �$��(�=%$#�� &%$$�!$,%--!:� 4(�-2�4*�
�(%&'"?�:� =��&!� 4(�,%��(���� 0$%)5�� �� 0$"5'� � 9
&%)�,� (%0�,"2��--!.� &�%0�� G$,�0-�%�4(%0(���,�$/�
0� &% '$,�0-�%*� 0� T#��%)�(�=%$#�:� ��4%(���0�� 4(�9
,%��($#�:� #,�$$�0�:� &�(/&!�� O(�5�2���  �$�!,�*�
4(%0(���07�$/� 0� �%(�0�?'"� @�(�'�

+�(,� +�'�$#�:*� 6(%2� �� &,"$���%,/� T=�$��)��
��(#$� ���*� ��#� #�#� %)�� T4�-���,��� 4(�0,%-�%� $�9
2��,�5%��#(���=%$#�:� 4�(���*��%�(%��=%$#��#�-�-�9
 �(�0�,� >�'� ��#��#'� 4�$,%5�0��%,/-�)�� '#,�-%-���
��� ��#(!��)�� &��*� #�#� %5�-$�0%--�� &,�)��0�(-'"�
T$�(��%)�"� � ��(��*� �� >��� #�#� (� � ��)5�*� #�)5��
(� 0�07�:$�� 0� 4�,-�:� �%(%� ��4%(��,� �� ��,#�,�
4(�,%��($#�%� ��$$!� -�� )(�-5�� -!%� 0!$�'4,%-��*�
#���(!%� ��),�*� �&�$�(�07�$/*� 4%(%:��� 0���#(!�!��
(%0�,"2��--!:� &�:�

�$%��(-��� 0�:-�� �$-�� 4�#� �,�� 5�6%� $��!��
&,� �('#��*� #�#� -�$�%�,�$/� 5%( #��� 5%:$�0��%,/9
-�$�/� -�5�(� ),�)�,/$�0�0�-����� +�'�$#�)�� �� T4(%9
0�$.�5$�0%b� �$�(��%)��� � ��(��*� -� #���('"� $%:=�$�
0%(��� %?%� ,�7/� �%*� #��� 0��&?%� -%� 6%,�%�� (%0�9
,"2��--�:� &�(/&!�

+',�#� -�$�,/-�#�� ��$#%��#�-=��%,/-�� (� &�,�
0� 5(%&% )�� $��('"� �5�,,�=%$#'"� �(�5�2�"�� �!-%�
0� )%(��-$#��� 4(�,%��(���%� )�$4�5$�0'%�� �(�5�2���
(%0�,"2��--!.� &�%0*� $��07��� �$��(�=%$#�:� $�,�:��
�$�%#��� #(�0/"� -� �&,�0��$/� $,% ���*� -�� $�0!$�#��
4�5-���:� )�,�0�:*� )�(5�*� $�%,�*� $� ,�2��*� �&(��



�KK�� NN�� � � � � � 4 4 � � � � +	33G��BO�P�B+�Q� ��O������	���� 4 4 � � � � ( � 4 4 � � NN� �KKK

7%--!�� #�0�$.�5�?%�'� $�,-2'*��(�5�2��� 0��� 0$��,��
4�$(%5�� )%(��-$#�.� (�&�=�.�

�$��(�=%$#�%�  -�=%-�%� (%0�,"2��--�:� �(�5�9
2��� 4(�,%��(�����  �#,"=�%�$�� 0����*� =����-�� 4(%59
$��0,�%�� $�&�"�%)��$�&$�0%--�%� $� 5�-�%*� �0,�%�$��
4,�5��� %)�� $�&$�0%--�)�� �0�(=%$�0��� +(��%� ��)�*�
&�(�$/� �� '��(���  �� (%0�,"2�"*� 4(�,%��($#�%�
��$$!� 0!.�5���  �� 4(%5%,!�� �%.� (���#*� #���(!���
&'(6'� -!:� $�(�:�  ��!#�%�� �.� 6� -/� �� 5%��%,/9
-�$�/d� �� �%�� $��!�� 5�$��)�"�� 4�,-��!� =%,�0%=%9
$#�:� $0�&�5!*�$�$��0,�"?%:� 2%,/� �$0�&�5��%,/-�:�
&�(/&!� (�&�=%)�� #,�$$��� �%0�,"2��--��� �(�5�2���
%$�/� 0!$7%%� 4(��0,%-�%� -�0�:� 0-'�(%--%:� 6� -�*�
-�0�:� 5'.�0-&:� 5%��%,/-�$��� 4(�,%��($#�.� ��$$��
C���� �� �&;�$-�%�$��%%�'0,%#�"?��*� 0�$4����%,/-��*�
�0�(=%$#��� $�,��

����0-�$�/� ��5%,/-!.� 0�65%:� 4(�,%��(����*�
4�5=�-��$/� 0%,%-���� 5�,)�� �� =%$��*� 4(�-��/� �'9
=%-�=%$#'"� $�%(�/� 0� &�"*<�0,%-�%� 0�0!$7%:� $�%9
4%-�� 2%--�%�� 	-�� $4�$�&$�0'%�� �&(� �0�-�"� �-5�9
0�5'�,/-��(%0�,"2��--�:� �(�5�2��*� 0�$4��!0�%��
(%0�,"2��-%(�0� 0� 5'.%� (%0�,"2��--�:� �(�5�2��*�
4 � � >��� �(�5�2��� �&,%#�%�$�� 0�4,��/� �� #(�0/� ,�7/�
��)5�*� #�)5�� (%0�,"2��--��� &�(/&�� �� $�%(�/�  ��
(%0�,"2�"� $��-�0��$�� ��$$�0!�� �0,%-�%�*� 0!(�9
6%-�%�� 0%,�#�:� 0-'�(%--%:� �5%:-�:� �&?-�$��� ��
$0�&�5-�:� 0�,-� ��$$�

�� 6�,�.� ��,�5�:� %?%� (%0�,"2��--�:� �(�5�9
2��� -%�%2#�.� (�&�=�.� �%=%�� '6%� #(�0/� 4��-�59
2���� �!$�=� 4�07�.� )%(�%0*� �� &�%-�%� $%(5%2� 0�-.�
4��-�52���� �!$�=� $,�0�%�$�� 0� �5�-� ��?-!:� )',*�
&'5�?�:� -%4�50�6-!.� �� �-%(�-!.*� (�0-�5'7-!.�
�� �4���=-!.*� #�,%&,"?�.$�� �� $��-%0�"?�.$�� ��
-�$��:=�0��  �0'?�:� �.� 0$%� 04%(%5� �� 04%(%5�

+�#� 5(' /�*� ��#� -� 0(�)�� (%0�,"2��� '$���(�9
0�"�� (%7�"?�:� @�#��(� 4�&%5!� ('$$#�:� (%0�,"9
2��� 0� ���*� =��� 0�� ),�0%� %%� $��,�� ��,�-�,�0!%*�
#('4-!%� 0�65��� �� 0$$� �-�� ,���"�� $%&%� )�,�0!�
-�5� 0�4(�$��� �� ���*� #�#�%� �-�2��-�,/-!%� �$�&%-��
--�$��b� $5%,�,�� ��*� =��� 0� ��$$��� ��),�� 4��0��/$��
)�)�-�$#��� @�)'(�� �%-�-�*� #('4-!%� @�)'(!� O(�29
#�)�*� B0%(5,�0�*� ^�-�0/%0�*� #�(�=%� )���(��<�0$��
4,%�5�� &�,/7%0�$�$#�.� 0�65%:*� �� #�#� (� � 0� ��#�%�
0(%��*� #�)5�� 0�� 0$%.� �$��,/4!.� $�(�-�.� &(�$�%�$��
0� ),� �� -%5�$����#� '�-!.� �� 5�(�0��!.� 4�,���†�%��
$#�.� 5%��%,%:�

�,'&�#��!$,%--!%� �$��(�#�*�  �5�"?�%� ��9
#�%� 0�4(�$!*� �%� 4�����"�� $���:� $'?-�$��� (%0�9
,"2��� �� -%�  -�#��!� $� �$��(�%:� (%0�,"2��� 0� ��$9
$���� �� ��$$��� (%0�,"2��� 0�$��(6%$�0�0�,�� 4�9
���'*� =��� �(�5�2��� 4(�5�,6��%,/-�:*� '-%$7%:�
�!$�=�� 6%(�0� (%0�,"2��--�:� &�(/&!� 4�(�5�,��
��#�.� 5%��%,%:*� #�#� �%-�-*� O(�2#�:*� ^�-�0/%0*�
B0%(5,�0�� 	-�� 0!50�-',�� -%� ��,/#�� >��� ��5%,/-!%�
&,%$��?�%*�0�5�"?�%$�� ,�=-�$��� -��$��-�� ���!$�=��
5(')�.� �%-�-!.*� O(�2#�.� �� ��� 5�*� $��-�� �� �!$�=��
�'6=�-� �� 6%-?�-*� 5%-/�  �� 5-%�� $�����0%(6%--��
��5�"?�.� 0$%� $0��� $�,!� 5,�� �$4�,-%-��� 4�('9
=%--�:� ���  �5�=�� �� )���0!.� 5�� 4�$,%5-%:� #�4,��
#(�0�� &�(��/$��  �� 5%,�� (%0�,"2����� 4(�$��� �� &% �
0$�#�.� #�,%&�-�:� ��5��/� 6� -/�  �� 0%,�#�%� 5%,��

��07�%� &�(2!� (%0�,"2���
�� )�5�0?�-'� $��5-�� $�%(��� �� !� �"#$%�&'()�

�� +�(,�� ��&#-%.��� ��%-�� >��.� 4�07�.� 0%,�#�.�
0�65%:*� &% � $��-%-��� &'5'�� -�� '$��.� '� 0$%.

�$#(%--�.� 4�$,%5�0��%,%:� �%65'-�(�5-�)�� $�2��9
,� ���

��("?�:$�� 4(�,%��(���� 0$%)�� ��(�� 4(%#,�9
-�%�� $0���  -��%-�� 4%(%5� �.� ��)�,����� B� ='0$�0���
&,�)�)�0%:-�:�&,�)�5�(-�$��� �-�=���� �.*�=���� �� �!9
$�=��5(')�.*� &% !��--!.��� -%� 0%$�-!.� )%(�%0*� 4�9
)�&7�.� 0� ���M� )�5'� 0�&�(/&%� $� )%(��-$#�:� #�-�(9
(%0�,"2�%:��+(�0�0���'=�$�/�+�(,����&#-%.��*��� !�
�"#$%�&'()*� �%�� ��)�.%$�� �� �0)%-��� �%0�-�� �09
,�%�$�� ,�7/� ��(�6%-�%�� �� $��0�,��� '=�$��� ��$$��
+�)5�� 05�,/� '$�(%�,%--!:� 0 �(� &,'65�%�� 4�� &% 9
)(�-�=-��'� 4(�$��('� ��(�<),� � �$��-�0,�0�%�$��
-�� $0%��?�.$�� 05�,�� )(%&-�.� 0�,-*� )�0� 5?�.� �*�
0%=-��� 50�6%-��� 0�5�� ��� &,%$��?�%� )(%&-�� 0�,-�
�0,�"�$�� ,�7/� 0%(.'7#�:� 50�6'?�.$�� 0�5-!.�
��$$*� �� &,%$#� �.� 4(�-�#�%�� �%�� 5�,/7%*� =%�� 7�(%�
�� ��)'=%%� 0 5!��"?�:$�� 0�,�

�$,�� +�(,� ��&#-%))*� �� �� �"#$%�&'()*�
1(�-2� 3%(�-)*� �%�� ��)�.%$� �� �0)%-�:� �%0�->�
�� 0� $��!:� ���%-�� �.� $�%(��� �#� !0�"�$�� -��
)(%&-%� (%0�,"2��--�:� 0�,-!*� ��� >��*� #�-%=-�*� -%�
$,%4��� �)(�� $,'=���� �$"� 6� -/� $0�"� �-�� &!,��
0�4,�?%-�%�� &'(�*� #���(��� 4(�0�5�,�� 0� 50�6%9
-�%� 0�5!*� 0 5!��,�� 0�,!� �� )-�,�� �.� 04%(%5�� �.�
$�%(�/� &!,�� 5�$��:-!��  �0%(7%-�%�� �.� 6� -�*�
���%=%--�:� 4�,-!�� $���0%�$�0�%�� �%65'� '&%65%9
-����� �� 4�$�'4#���*� 0$%2%,��4(�-�#-'��:� (%0�,"9
2��--�:� &�(/&�:� 4(���0� �%�-!.� $�,*� ')-%��"?�.*�
 �#�&�,�"?�.� ��$$!� �� 4�5� �%�� 4(%5,�)��*� =���
�-�� �#�&!�$,�7#���&%5-!��� -% (%,!*�4(�)�-�"?�.�
�.� $� 4�(�� #',/�'(-�:� 6� -��

�B�%(�/� B4�(��#'J�� �B4�(��#< ,%:7�:� 0(�)�
0$%)���&?%$�0�J�<��#�0�&!,� #,�=*$� #���(!��'&�0�9
,�$/� � � ��'),��0!5�"?�%$�� 0�65�� (%0�,"2��--�)��
4(�,%��(����*� �� 4(%5�0�,�$/� $�%(��� �!$�=�� &�("9
?�.$��4(�,%��(�%0��+,�=� >����&!,�-��0%-���)�'4*�4�9
$#�,/#'� �-� 0!(�6�,� ��� �-%-�%*� &'5��� �B4�(��#��
�$� 5�,�� �-0�(/$#�%*� ��(��0$#�%� �� ��:$#�%� $�&!9
����� ��*� 0��&?%� )�0�(�*� �-� -%� ,�7%-�&!,� -%#���9
(�)�� 0-'�(%--%)�� $�!$,�*� �&�� �B4�(��#b� 0� &'69
5�,� ��0�$4��!0�,� 0� 4(�,%��($#�.� ��$$�.� ���� &'-9
��($#�:� 5'.� 0� �'?%-��*�#���(!:� $#� �,$�� 0� $��9
.�:-��� 0 (!0%� (%0�,"2��� ����� )�5��

�%$$�%(�-�:�  �$,')�:� -�7�.�4�)�&7�.� 0�65%:�
-�0$%)5���$��-%�$���.�4(�-�5,%6-�$�/�#��B4�(��#'�*�
$,�0��� ��p5%,���� 4(� !0�07%�'� (�&�0� #�4���,�� #�
0�$$��-�"�0� ��� 0(%��*�#�#�0�65��$�2��,�5$��#(�����
=$$#�)��&�,/7�-$�0�*��$4�,-���(�,/�-�5$���(?�#�0�
�� �"(%�?�#�0*� 7�,�� ��$$!� 4(�,%��(�%0�-��#(�0�9
0'"� ��(�0'"�&�:-"D��-�� 4(�5�,6�,��0��5'7%0,��/�
��$$!� �� 0�� 0(%��� (%0�,"2��*� #�)5�� $�2��,�5%��9
#(��!� &�,/7�-$�0�� $��(�,�$/� -�5%�/� -�� 7%"�4(�9
,%��(����� $��(�%� �(��*� �� 0�65�� �-% �0�$��!.b�
(�&#�� �� -%(%7��%,/-�� $���,�� 0� $��(�-%�

P��� 6%� ��#�%� �B4�(��#�ˆ� �B4�(��#�<>��� -%�
��,/#�� $��(��� ��0%=-�� "-��� �%=��� =%,�0%=%$�0�� �&�
�$0�&�65%-��� ��� 0$%.� $�2��,/-!.�  �,*� �%=��*�#���9
(���0�$��!.�(� -��&(� -!.��5%�,�)�=%$#�.��5%�-��.�
4(�.�5���� �d2'4!�� ��!$#�0��� $%&%� 4'�/*� =%(% �0$"��
�$��(�"� �� -�.�5��� $%&%� 0!(�6%-�%� 0� 4,��%--!.�
�%=��.� 4�>��0*� 4(�(�#�0� �� �$-�0��%,%:� (%,�)�:��
TB4�(��#b�<�>��� $� -�-�%*� 0�,�*�5%��%,/-�%� $�(%�9
,%-�%�#� �$'?%$�0,%-�"� >��:� �%=�!*� 4(����� 0� 0!$9
7%:� �$��(�=%$#��#,�$$�=%$#�:� @�(�%� &�(/&!�  ��
$0�&�5'*�  �� 0$%�&?%%� 4�,-�4(�0�%� 0$%.�'=�$�-�#�0*�
&�(/&!�  �� �%65'-�(�5-!:� $�2��,� ��� ��5�  -��%9
-%�� �%65'-�(�5-�)�� $�2��,� ��� �B4�(��#�� $�&�9



�KKŒ� o� ��� � � � � � � � � � � � +	33G��BO�P�B+�Q� ��O������	���� � � � � � � � � � � � � � �� �KK8

(�%�� (�$$%�--!%� �� �&��-'�!%� 4(�,%��($#�%� ��$$!�
�� 0%5%�� �.� -��&�(/&'�$�4�(�&����%,���*� 0����0(%��*�
#�#� ��4%(��,�$��=%$#�:� #�4���,� �� $� 4�,-!F�
4(% (%-�%�� ��(�2�%�� ��� >����� ��$$���� 0$�#�%�
=%,�0%=%$#�%� 5�$���-$�0�� �� 4�4�(�%�� �.� -�)���*�
4(�-'65��� �.� #� &(���'&�:$�0'��� #� 4�(')�-�"� $0�9
%)�� 0!$�#�)�� �5%�,�*� #� 4�,-��'� ��(%=%-�"� ���
-%)��� ��5�  -��%-%�� �%65'-�(�5-�)�� $�2��,� ���
$�&�(�%�� �B4�(��#b� (�$$%�--!%� �� �&��-'�!%�4(�9
,%��($#�%� ��$$!� �� ��)5�*� #�)5�� (%/�,"2��� -�9
=�-�%�� $0�%� 7%$�0�%� 4�� �%(��-��� �� #�)5�� %%�
$��(�#AO$�� 4(%0(����%� 0� 4(�5�6-'"� -�,�6-�2'�
&'(6'� -�)�� �%-/7�-$�0��� �B4�(��#b� $4,�=�0�%��
��$$!� (�&�0� 0� �5-'� &�%0'"�5('6�-'*� 4�5)���0,���
4�$,%5-�:� (%7��%,/-!:� -���$#�� ��5�  -��%-%��
�B4�(��#��� $� -%4�#�,%&���:� 0%(-�$�/"� �� 4(%5�-;�
-�$�/"� �&?%�'� 5%,'� (�&���,�� �� 4�07�%� 0�65��

���� +�(,� ��&#-%.�*���,�-�,�0!:*� -%'�����!:�
�)�����(*� �)-%�� $0�%)�� ),'&�#�)�� 0-'�(%--%)��
'&%65%-��*�4,��%-%��$0�%)��'0,%#��%,/-�)�� #(�$-�9
(%=��� &'5�07�:;� ���,#�07�:� ��$$!*� 4(�&'65��� 0�
-�.� 0�,"� #� $0�&�5%��B�%,!:� $�,5��� (%0�,"2��*� �-�
�5%�� 04%(%5�� ��$$*� -�� -�� ��-'�'� -%� $4'$#��� 05�.9
-�0%--�)�� 0 �(�� $� 0%,�#�:� 2%,��� 	-� 4(�-�5,%6���
#� 4%(0!�� )%(��-$#��� $�2��,�5%��#(����*�  �#,%:9
��07��� ��,���(� ������4%(��,� �*�#�#� �4�$-%:7�.�
B�%(�%,/-!.� 0(�)�0� (�&�=%)��#,�$$�*���4�$��0�07���
$%&%� 2%,/"*� -%� $�'?��$/� -�=%�*� 4�&�(��/� >��.�
0(�)�0�� �� +�(,� ��&#-%.��-�&�(�%��5,��>��:�&�(/&!�
-�0!%� 4�,#�� -%4(���(��!.� &�(2�0*� 4(� !0��� 4�5�
 -��%-��$�2��,� ��<�� 0� >���� %)�� 0%,�#��*� -% �&9
0%--���  �$,')�<4(�,%��($#'"� ��,�5%6/�� 	-� 4(%9
5')�5!0�%�*� 4(%5='0$�0'%��  ��!7,�%��%� 0�$�2��,��
5%��#(���=%$#��� ,�)%(%� 4(%5��%,/$�0�� �� 4!��%�$��
�'6%$�0%--!�� '5�(��� ��(� ��/� %)��� B�%�$/� -�5�
�4�$-�$�/"*� -%� $=����$/� -�� $� #�#���� 4(%4��$�9
0����*� �-� &% � '$��,�� 0%5%�� �6%$��=%--'"*� $�%,'"�
&�(/&'*� &'(-�*� $� �$��--�� &'-��($#�:� -�$��:=�9
0�$�/"� �� 5%( �$�/"� &(�$��$/� 0� $��!:� �)�-/� &�%9
0�:� $.0��#��

+�(,� ��&#-%.�*� 0�%=%-�%�5�,)�)�� 0(%�%-�� -%�
0$�(%=��� -�� ��#'5�� 4�55%(6#�*� 4%(0!:� � � 2%,�:�
$��-��$�2��,�5%��#(���=%$#�.� 5%4'����0� (%:.$��)��
4�5-�,� =�$��%�  -���� �%65'-�(�5-�)�� $�2��,� ���
-�5� 5!��?���$�� ��� #(�0�� 4�,���� &��0*� -� �-� $��,�
'=��%,%�*� ('#�0�5��%,%�*� 4%(%5�0!�� ]&�(2��*� 0%9
,�#��*� �&�5(�"?��� 4(��%(��� 5,�� 4(�,%��(�%0�
0$%)�� ��(��� �(%$,%5�0�-��*� )�5!� �"(%�-�)�� �#,"9
=%-��� �#� �,�$/� -%�0� $�$���-��� $,����/� $�,'� %)��
'&%65%4-�$��*� -�5,����/�%)��$�(�$�-!:� &�%0�:�5'.��
��� 0(%��� (%0�,"2��� �-� &�(%�$�� $� 4�=��� $0%(.9
=%,�0%=%$#�:� 0!5%(6#�:*� 4(�5�,6��� %6%5-%0-��
$.0��!0��/$�� )('5/� $� )('5/"�$� 0(�)��*� 04,��/� 5��
��)�� =�$�*� 4�#�� �-� �$� 4�,*� 4(�- %--!:� 4',����
4�5,�� '&�07�.� %)�� �@�2%(�4�

��5��� $� +�(,��� ��&#-%.���<5(')�:� T$4�(��
��#�0%2•*� 1(�-#� 3%(�-)*� 4(�(�65%--!:� (!2�(/�
5'.�*� 4%(�� #���(�)�*� #�#� �%=� (� �?�:��P%,�0%#� -��
(%5#�$�/� �('5�,"&�0!:*� &,%$��?�:� �$��(�#� �� 4�9
$��%,/<��-� ��#� !0�%�$�� ��� 0$%.� 0!)�5� �� 4�=%9
$�%:*� #���(!%� �6�5�,�� %)�� 0� ,�)%(%� &'(6'� ��*� ��
$� 0%,�=�:7%:� 4(%5�--�$�/"� �� $�����0%(6%-�%��
4�$0�?�%�� 0$%)��$%&�� 4(�,%��($#��'� 5%,'�� �� $��!%�
��6%,!%� ���%-�!� �-� 0!5%(6�0�%�� �$4!��-�%� �)-%��
�� $��-�0��$�� �$��--�� (%0�,"2��--!�� &�(2���

+�)5�� )%(��-$#�%� 4(�0��%,/$�0��5,�� �&% �('9
6%-��� �� �&' 5�-��� �('5�?�.$�� 4'$#�%�� 0� .�5�  �9

#�-� 4(���0� $�2��,�$��0*� 1(�-2� 3%(�-)� $�%,�� ��
(%7��%,/-�� &(�$�%�$�� 0� &�:� �4(���0� $4,�=%--�:�
��,4!� -�$�,/-�#�0<#�4���,�$��0� �� "-#%(�0�

8�)�� �0)'$��� ���8� )�5�*� #�)5�� )%(��-$#��� $�9
2��,�5%��#(����� ��(%#�%�$�� ��� $%&�� $���:� �� 4�5�
0�(0�($#�%� 0'#��4��(����=%$#�:� �' !#��4%(%.�5���
-�� $��(�-'� ��4%(��,�$��=%$#�)�� 0(�)�*� �&(%#��� -��
)�&%,/� (�5�� 0$%��(-�)�� )�$4�5$�0�� ��%=%$�0%--�:�
&'(6'� ��� ��,,��-!� (�&�=�.*� 4�=���ML�,%�-�:�'6%�
1(�-2� 3%(�-)�$� "-�7%$#�:� 4!,#�$�/"� 4(��!#�%��
#� #(�7%=-�:� )('44%� $��:#�.� ,"5%:*� �&]�0,�"?�.�
0�:-'� ��4%(��,�$���� �� $�2��,4��(������ 5,�� ��)�*�
=��&!� �$0�&�5��/� ��� �.� 0,��-��� �5'(�=%--!%�����
4(�,%��($#�%� ��$$!�

���%?��� $0��� $���/�� 0� T+(�$-��� ^-��%-��*�
�-� ��5�%�� (%0�,"2��� 4�$,%5-�%� �$#(!� $0�%:� 4,�9
�%--�:� $�,!�� � '.� �B4�(��#�b� )�0�(��� )(��#��*�
'&%5��%,/-!�� � !#��� 0� &�)����� ,��%(��'(-��� -�9
$,%5$�0%*� �$��0,%--��� ��� 4(�,%��(���'�
N �� **FB� ),'&�#��� ='0$�0��� &,�)�5�(-�$��� �!� �&(�9
?�%�$�� �!$,/" ;#� �%�� ��)�.%$'� �� �0)%-�"��%0�->*�
>���� 50'�� �='6%$�(�-2��*�� #���(!%*� 4�5�&-��
T('$$#��4�,/$#�:� %0(%:#%b� �� %� �"#$%�&'()*� 0$%:�
$0�%:� 5%��%,/-�$�/"� �� $0���� '=�$��%�� 0� &�(/&%�
4(��&(%,�� -%��;%�,%��%�4(�0�� )(�65�-$�0��0�$%(52%�
#�65�)��,"&�?%)��$0�&�5'�)%(��-$#�)��4(�,%��(����
�.� �(�)�=%$#��� $�%(�/� -�,�6�,�� 4�$,%5-""� 4%9
=��/*� -�0$%)5��  �#(%4�07'"�  �� -���� >��� 4(�0��

C��� �='6%$�(�-2!b� &!,�� �%65'-�(�5-!���$ � �;�
2��,�$����� 0� $����� �$��--��� $�!$,%� >��)��$,�0���
� ,�� &'(6'� -�)�� 4��(����� ��%=%$�0�*�#�#� � 0%$�-�*�
���*� )5%� %�'� .�(�7�� �,�*� 0!(�6��$/� &�,%%� #�4�9
��,�$��=%$#��� � !#��*� ���*� )5%� �-� ��6%�� '$4%79
-%%� 0$%)�� >#$4,'���(�0��/� 5(')�.� �� -�$,�65��/$��
6� -/"�� �,�� �$4�(��#�02%0b� ��%=%$�0�� &!,�� ���*�
)5%� $�2��,� �� -'65�,$�� 0� �.� $�,�.*� )5%� �-� �(%&�9
0�,� �.� 6� -��

��%-�� �%�� ��)�.%$�� �� �0)%-��� �%0�->� 04�9
$�-!� �%4%(/� -%� ),�5��!��� =%(�����0� �$��(�"� (%9
0�,"2��� 50'.� $�(�-�� �(�� )�$4�5$�0%�2�($#�)�� �%(9
(�(�� �%�� ��)�.%$<O!7#�<4%(%-�$��� 5'.� B4�(9
��#�� -�� 4�,/$#'"� 4�=0'� �� $4�$�&$�0'%�� (� 0���"�
�0�(=%$#�.� $�,� 0� 4(�,%��(���%� ('$$#�:� ��,/7���
��%$�%� $� �� �:� �"#$%�&'()� �-� &!,� �$-�0��%,%��
�� 0�65%��4�,/$#�:�$�2��,�5%��#(���=%$#�:�4�(���*�
-%('7���� .(�-�07%:�  �0%�!� �-�%(-�2��-�,� ���

��>4�.'� (%0�,"2��� ��L‡� )�5�� �-� �0%(5!�� 7�9
)��*� $� �$-�$�/"� 0�� 0 �(%� �5%�� 0�� ),�0%� 0�$$��09
7�.� (�&�0�

��$,%� &%)$�0�� � �2�($#�:��"(/�!*� �-� ��5�%�$��
(%0�,"2��--�:� (�&��%� 0� �%(��-���� B� ��)�� ���
�%-��*� #�#� (� (� �,�$/� ��(�0��� 0�:-�*� �-*� #�#�
�5%:-!:� ��0�(�?� �� $�(��-�#*� &�(%�$�� &�#� �� &�#�
$�� $0���� 5(')��*� �� �:� �"#$%�&'()*� 4(� !0���
4(�,%��(�%0� #� 0%,�#��'� �$��(�=%$#��'� $'5'� -�5�
(� ('7��%,/-!�*� )�&%,/-!�� 5,��0$%)��=%,�0%=%$�0��
#�4���,�$��=%$#��� $�(�%��� 	-� �0,�%�$�� �()�-� �9
��($#�:� ('#�:� $0�%)�� )%-��,/-�)�� 5(')�*� &'5'=��
0�%$�%� $� �%�I� �� %%� -�� 4�� ��-'�'� -%� '��,#�"?%:�
#(���=%$#�:� $�0%$�/"*� �� 4�5=�$<�#� !0��$/� 5�6%�
�4%(%6�"?��� %%� 4��-%(��� 50�6%-���

��'� 4(�-�5,%6��� )(���5-%:7���  �$,')�� 4�
���*� =��� �)���2��--��� �� 4(�4�)�-5�$�$#��� ,��%(�9
�'(�*� �(#���$0%?�"?��� $'?-�$�/� ��4%(��,�$��=%9
$#�:� ��(�0�:� 0�:-!*� #,%:��?��� &�-#(��$�0�� $�9
2��,�5%��#(����� ��4�5)���0,�"?��� #,�$$� >#$4,'�9
��('%�!.� #� (%0�,"2��*� -%$���(�� -�� �$�5-�%� 4�,�9



�KK‡� �� � � � � � � � � � � � � 3��3G��BO�P�B+�Q� ��O������	���� � � 4 � � � � � � � � � NN� �KKm

6%-�%*� 4%=���%�$�� �� (�$4(�$�(�-�%�$�� 4�5� $��!��
-�$��� '� �()'$�0� 2%- '(!� �� 4�,�2%:$#�.� �?%%#��
3�6-�� 5�6%� $#� ��/*� =��� ,��%(��'(�� >��*� 0�  -�=�9
�%,/-�:� $0�%:� =�$��*� -�#�)5�� -%� '0�5%,��&!� $0%���
&% � -%'������:� -�$��:=�0�$��� �� �-�2����0!� �%��
��)�.%$��

�)�� >-%()��� ��%,�� (%7�"?%%�  -�=%-�%� ��5,��
�()�-� �2��� $�" �� TB4�(��#b*� #���(!:� 5�,6%-�
&!,��&Š%5---�/� '5�(-!%�$�,!� 0�$$��07�.� -��&�(/&'�
(�&�0�� 	-� '$4%7-�� $4(�0,�%�$�� $� �('5-%:7����
0�5�=���� 0�%=%-�%� (%0�,"2��--!.� -%5%,/*� �� 0� %)��
,�2%� #�-�(�(%0�,"2��� '&�0�%�� $���)�� 0%(-�)��
�$4�,-��%,�� 4�,���=%$#�.�  �0%��0� �� !� �"#$%�9
&'()�

�0)%-�:� �%0�->� 0� ��L‡� )�5'� ��#6%� '=�$�0'%��
0� (%0�,"2��--�:� &�(/&%� 0� ��$$��� �� 4,����$��  ��
0��� �"(%�-!�� �#,"=%-�%��� �� �%(��-��� �-� ��#� !9
0�%�$�� ��� 4(%��'?%$�0*� 5�0�%�!.� %�'� (�65%-�%��
0�&�)���:� $%�/%� �� �&7�(-�:� -�'=-�:� 4�5)���0#�:*�
�-� &(�$�%�� $0�:� '-�0%($��%�$#�:� 5�4,��� �� $��-�9
0��$��  �� $��-�#� #�#� 4(�$��:� (�&�=�:�� ��%$�%� $�
6%-�:� -� 5%�/��� �-*� =%,�0%#� �$�&%--�� 04%=��,�9
�%,/-�:� �� ='�#�:� 5'7�*� �$4!�!0�%�� 0$"� &%$#�9
-%=-'"�)�(%=/�4(�,%��($#�:�-'65!���0)%-�:��%0�->�
�'6%$�0%--�� 4%(%-�$��� 0$%� ,�7%-���� �&�*� 4�� %)��
0�  (%-���*� ���*� #��� .�=%�� 0!0%$��� 4(�,%��(����
� � �(�#�� %)�� ���%(��,/-�)�� �� #',/�'(-�)�� '&�6%9
$�0�� #�$0$�'*� -�� � �(%--!%� �(#��� $�,-2%�� 0!$��!� ��
$0�&�5!*� 5�,6%-� $��� $�0%(7%--�� (�$�0�(��/$�� 0�
4(�,%��(���%�� �� �0)%-�:� �%0�-%� $��0��� $%&%� �5�9
=%:� �5��� 0� 4%(%5�0!.� (�5�.� 4(�,%��(����*�&�(�$/�
 �� %)�� 5%,�� �� '#� !0��� %�'� 4'�/�

�(%5��%,/$�0�� $�2��,�5%��#(����� �� 4(�@%$9
$��-�,/-��$�" -�:� &"(�#(����� ��,#�%�� %)�� 0� ,�9
)%(/� B4�(��#��� 	-� 4�$4%0�%��0$"5'*� )5%� 5%,�� $0�9
&�5!� -'65�%�$�� 0� �$-��� '�%� �� $�,/-�:� 0�,%*� )5%�
='0$�0'%�$�� -%�&.�5���$�/� 0� 5�&(�$�0%$�-��� (�9
&��-�#%� �� ��0�6-��� &�(2%�� �0)%-�:� �%0�->� &�9
(%�$�� 0�%$�%� $� '=�$�-�#���� �-0�(/$#�)�� 0�$$��9
-��� 0� �%(,�-%*� �-� �()�-� '%�� (%:-$#��0%$�@�,/9
$#�.� )�(-�(�&�=�.*� 0!$�'4�"?�.� $� �(%&�0�-�%��
$�2��,� �2��� �� $�0%�$#�)�� $�(��D� 0� 3"-.%-%� �-�
�5%�� 04%(%5�� (�&�=�.� $�  -��%-%�� #���'-� ��� 0�
('#�.� �� '��(�%��$�0� ),�$��� )�(5�:� '0%(%--�$���0�
4�&%5%H� �� � �  5(�0$�0'%�� ��(�0��� (%0�,"2��Jb� -��
'$��.�

��07�%� 0� ����� )�5'� $4�(��#�02!�<�>��� � 9
&(�--!%*� 0!$�#�� 4�5!��"?�%$�� -�5� �&!=-!:�
'(�0-%�� ,�=-�$��*� )('44�(�0�07�%$�� 0�#(')� ��:*�
#��� 4(%5$��0,�,�� $�&�"� 4!,�"?%%� $0�?%--!��
�)-%�� $%(52%� B4�(��#�*� %)�� �$-�%*� 4(�-�2��%,/-�%�
�#�*� %)�� $��,/-'"� 0�,"<0�#(')��� !� �"#$%�&'()�

� �*� �� �� �"#$%�&'()�<�>��� �&(� � $���)��
B4�(��#�*� &%$$�%(�-�)�� 0565��('#�0�5��%,�� 0%,�9
#�)�� 0�$$��-��� (�&�0�� �$�� 6� -/� %%� &!,�� $4,�79
-�:� (�&���:� �� &�(/&�:*� 0$�� 6� -/� %%� &!,�� �&(�9
?%--!�� #� (�&��� -�7%)�� 0(%�%-�� 4(� !0��H� �(�9
$-��%$/J� �$4��-��%*� =��� �� 4!� ,"5�J� ��5-����%$/�
� � �(�=-!.� �('?�&� #� �(#��'� $�,-%=-��'� $0$�'��
�(�5%�� 0�7� 5%-/J� �$�� %%� 6� -/*� >���< �('5� ��  �9
&���*� )%(�� �� ��$�����0%(6%-�%*�$�(%�,%-�%�#� ���'*�
=��&!� *�� � (�&!� $���*�$0����� ('#���� -�4�$�,�� $0�"�
.�(��"� $0�&�5!� �� � � $��(%--!.� -�$��%,%:� 0� ,�9
6%--�)��-�� -�.�#(%$���4(%0(���,�$/�0�$� -��%,/-!.*�
�'6%$�0%--!.� $� ���0%(6%--! .�&�(2�0�� �%��%,/9
-�%���/� ��0!� ��� #$� �&'()<>��� -%4(%(!0-!:� (�5�)%9
(��=%$#�.� '$�,�:*� -�4(�0,%--!.� #� �5-�:� �� ��:�6%

2%,��� �%� ,�=-!%� $0�:$�0�� )�(��� �� $0%(#�"�*� 5�"��
�%4,�� �� 4(�.,�5'*� (�65�"�� 6� -/� �� 4(�-�$���
$�%(�/*� �5'.��0�(%--!%� �5-�:�0�,%:*�-%4�#�,%&����
-�4(�0,%--�:� #� �5-�:� -� ��:� 6%� 2%,�H� #� �%�'*�
=��&!� 4(�&'5��/� 0� (�&�=�.� 0�,"� #� 5%��%,/-�$���
�� 5��/� ���$4�$�&-�$�/� #� -%:*� 5,�� O�)�*� =��&!� �-��
��),�� 4(�0%$��� 0� �$4�,-%-�%� 4(�)�0�(� �$��(���
-�5� #�4���,� ����

B� ��)�� 5-�*� #�#� �� �� �"#$%�&'()�-�=�,�� 6��/�
$� -��%,/-�:� 6- -/"*� 6� -/� $%� 2%,�#��� 4(--�5��
,%6�,�� ')-%�%--!�� -� '-�6%--!��� C��� -%�&!,�� $�-9
���%-��,/-��� &,�)��0�(��%,/-�$�/*� #���(���&�,/7%�
0$%)�� ,"&'%�$�� $���:� $�&�:�<�.���� -�#��*� ��6%��
&!�/*� -%� �&,�5�,� &�,%%� ='�#��� $%(52%�*� &�,%%�
?%5(�:� ('#�:*� &�,/7%:� )���0-�$�/"�4���=/�&,�69
-%�'*� =%�� >��� 0%,�#�5'7-��� �6%-?�-�� <� -%�*� %%�
0��5'7%0,�,�� $�(%�,%-�%��&,�)�(�5��/�'-�6%--!.�
�� ')-%�%--!.*� 4(�&'5�0� 0� -�.� $� -�-�%� �� 0�,"�
#� �$0�&�65%-�"� ��� 2%4%:� �� #�  �0�%0�-�"� 0$%)��
��(��

�50�� 0!:5�� � � 5%�$#�)�� 0� (�$��*� �� �� �"#9
$%�&'()�� &�(�%��$0���� ��%=%$�0��� �� �(%-�:� $0�%:�
5%��%,/-�$��� �%(��-�"�� �&�*� #�#� 4�5$#� !0�,��
%:� %%� -�'=-�%� $� -�-�%*� 4(�� ��)5�7-%:�  (%,�$���
�&?%$�0�� &,�6�:7��� (%7�"?��� $.0��#�� 0� &�(/&%�
 �� 4(�,%��($#'"� $0�&�5'� 5�,6-�� &!,�� 4(�� �:���
0� �%(��-���

�� �� �"#$%�&'()� .�=%�� 4�0%$��� (�&�0� -%$�9
#('7��!��*� 0�� 0$%�('6��� �$-�)�� #,�$$�0�)�� $�9
 -�-��� #� 4�&%5%�� �� 0��*� -�=�-�%�$�� %%� �-�)�,%�9
-��� &�(/&�� $� �-%(� '�-�$�/"� ��$$•*� �6%$��=%-9
-��*� -%'�������� &�(/&��$�&'(6'� -�:� @�,/$�@�#�9
2�%:� �%65'-�(�5-�)�� (%0�,"2��--�)�� $�2��,� ��*�
 �(�6�"?%:� 0$%� (�$�'?�%� #(')�� $�2��,�5%��#(�9
����� 	-�� -%'$��--��&�(%�$�� '$�-!�� �� 4%=��-!�� $,�9
0��*� 0� �&,�$��� �%�(��� �� -��4(�#��#%*� 0!$�'4��� -��
4�(��:-!.� $]% 5�.� �� -�(�5-!.� $�&(�-��.*� 0$"5'*�
)5%� (�&��� 4(%5$��0,�%�$�� 0� ��6-�$�/� 4�5$=��!9
0��/� $0��� $�,!� �� 4(�'=��/$�� #� 5%:$�0�"�

�%��%,/-�$�/� �� !� �"#$%�&'()� 5�$��)�%��
#',/��-�2��--�:� ��=#�� 0� 4%(0!:� 4%(��5� ��(�0�:�
0�:-!*� #�)5�� $�0(%�%--!%� (�&!*� 4(%5�--!%�$�2��,��
5%��#(���%:����&��-'�!%�&�$-%:��� �?��%���%=%$�0�*�
�$��0,�"�� 4�,%� 0%,�#�:� &��0!�  �� $0�%��$0�&�65%9
-�%� �� $� 4%$-���� &'(6'� -�)�� 4��(���� ��� -�� '$9
��.� �5'�� '��(��/� -�� 4�,�.� $(�6%-��� ��4%(��,�9
$��=%$#�:� 0�:-!�� �%��%,/-�$�/�%%��$��%�$�� -�� >��:�
#',/��-�2��--�:���=#%����)5�*�#�)5��0�%--�%�#('7%9
-�%�o�tsƒ~ggŽhVg�����4%(���,��,�$��0���4%(%5�4(�,%��9
(�����  �5�='� 4(%0(�?%-��� 4�,'(%0�,"2��� )�$'9
5�($�0%--�)�� 4%(%4�(���� 0� 4�,-'"� (%0�,"2�"� �&9
?%$�0%--�)�� �&-�0,%-���

�� >��� ��6%,!%� �$��(�=%$#�%� ���%-�!� �� ��
�"#$%�&'()�� 4(��0,�%�� 0$%� $0��� $0�:$�0�� 4(%0�$9
.�5-�)�� 4�,���=%$#�)�� �� (%0�,"2��--�)�� ('#�0�9
5��%,�� �� 0�65�� 4(�,%��(������ � �#(�0�0�)�� .��$��
�-(�-�:� 0�:-!� �-��� 0,%#�%�� 5,�� (�&�=%)�� #,�$$��
4�&%5-'"� '0%(%--�$�/� 0� ���*� =��� &,� �#� =�$� #('9
7%-��� #�4���,�$��=%$#�)�� ��(�*�$#�0�--�)��2%4����
(�&$�0�D� �-�� '#� !0�%�� -�� 4(��%(� 4� �(-�)�� &�-9
#(��$�0�� $�2��,�5%��#(����� �� $�2��,�5%��#(,����
=$$#�)�� ���(�)�� �-�%(-�2��-�,�*� �-�� '&%65�%��
4(�,%��(���� 0� -%�&.�5���$���$�&,"5%-��� 0!$7%)��
 �#�-�� 4(�,%��($#�:� #,�$$�0�:� &�(/&!*�  �#�-��
�%65'-�(�5-�:�$�,�5�(-�$���0$%.�>#$4,'���('c��� gn��
0� -%�&.�5���$��� 4%(%:��� 0� -�$�'4,%-�%� 4(�)-�� #�9
4���,� ��*� $4,���07�$/� 0� �5�-� �&?�:� �-�%(-��



���+� , � � � � � ) � ) � � � � � +	33G��BO�P�B+�Q� ��O������	���� V � V V V V V V V V V � ZN� �KKe

�
2-�-�,� 5%:$�0���� ^� � �$-!�� $����--%�� '� �� !�
�"#$%�&'()� �� �%4%(/*� #�#� �� 0$%)5�*� $,%5'%�� >-%(9
)�=-�%*� 2%,%$��&(� -�%*� 4(�-�#-'��%� 4,��%--�:�
$�(�$�-�$�/"� 5%:$�0�%�

B4�(��#� -�=�-�%�� $�&�(��/� �� $4,�=�0��/� ��9
(�5!� (�&�0�

�% #�� �� �4(%5%,%--�� 0!$�'4�%���%4%(/� ('#�9
0�5�?��� �5%�*� $� $���)�� -�=�,�� �� 5�� $���)�� #�-2��
)�$4�5$�0�0�07��� -�5� 0$%:� 6� -/"� �� 5%��%,/-�9
$�/"� �� !� �"#$%�&'()H� �5%�� �� ���*� =��&!*� -%�
�)(�-�=�0��$/� ;	()�-� �2�%:� 0%(.'7%#� (�&�=%)��
#,�$$�*� $4,����/� 0� �5-'� ��?-'"� &�%0'"� $�,'�
0$%.� >#$4,'���('%�!.� �� 4�(�&�?%--!.*� 0$%.��&% 9
5�,%--!.���')-%�%--!.� &'(6'� -!�� $�(�%�D� =��&!�
$�&(��/*� )�0�(�� $,�0���� %0�-)%,/$#�:� 4(��=�*� -%�
��,/#�� �0��!.*� -%� ��,/#�� =,%-�0� &�)��!.� �()�9
-� �2�:*� -�� �� 0$%.� #�,%#*� 5(�.,!.� �� $,�&!.� $�9
2��,/-�:� 6� -�*� 0,�=�?�.� Š�6� -/� 4�5�  �&�(����
�� � )�(�5����� �%0�,"2��--��� &�(/&�� 0$%.� �.�
$5%,�%�� $�,/-!��� ��  5�(�0!���� �%� �5-�� ��,/#��
' #�%� (��#�� 4�(���� 5�,6-!� �&]%5�-��/� 0$%.*� ��%9
"?�.� �&,�#� =%,�0%=%$#�:� �� ��)'?�.� &�(��/$�*�
0!-'65%--!.� &�(��/$�*� -�� -%=��� &�,%%� 4(�=-�%*�
&�,%%� 5,��%,/-�%� �� -%(� (!0-�%H� �&?��� �5%�*�
�&?��� 0�,�*� -�4(�0,%--��� #� �5-�:� �� ��:� 6%� 0%9
,�#�:� 2%,�H� #� ��#��'� � �%-%-�"� ��(�*� =��&!� �-�
$��,� 5�$���-�%�� 0$%.*� �&?%:� (�5�-�:� 0$%)�� $0�9
&�5-�)�*� )�(5�)�� =%,�,�0%=%$�0�*� -�0�:��0�(=%$#�:�
(�&��!*� �$��=-�#��� =�$��)�� -�$,�65%-���

B�(%�,%-�%� #� ��#�:� 2%,�� ��-"5/� -%� � -�9
=�%�� 4(% (%-��� #� �()�-� �2��*� ��(�2�-��� %%� -%�&9
.�5���$��� �� 0�6-�$��� %%�  �5�=�� ��4(���0� ��)���
��� �-%-�"� �� !� �"#$%�&'()*� #(%4#�� $4,�=%--���
4�(���� 5�,6-�� &!�/� �()�-� �2��--!�� 4� 0�-�=9
-�#��� �� ('#�0�5�?��� �� )��� )�)�-�$#�)��&�%0�)��
$�5('6%$�0�� 5%��%,/-!.� ��$$�� ��� 0� >��:� 4�(����
@�(��� -%� 5�,6-�� '�%(?0,��/� 5'.�H� -%� 4�(���*� ��
�5%�� 5�,6-�� &!�/*),�0-�:� 50�6'?%:� $�,�:�� �'.*�
�5%�� 5�,6-!� $4,�=�0��/� �� 0-%� 4�(���� 7�(�#�%�
��$$!� (�&��-�#�0�@� �=%$#�)����'�$�0%--�)�� �('5��
0� &�%0!%� @�,�-)�*� #���(!�� -%� ��)� &!� 4(���0�9
$����/� �� #�4���,�$��=%$#�:� $�(�:�

�� �� �"#$%�&'()� 4�,����)5�*� #�)5�� (�&!� %?%�
��,/#�� -�=�,�� $�%#��/$�� 4�5� #(�$-�%�  -����
B4�(��#��� ��� 6� -/� $0�"� �-�� ��5�,�� 5%,'� 4(�9
,%��($#�:� &�(/&!� %?%�  �5�,)�� 5�� ���%-��� $0�%:�
'6�$-�:� $�%(���� 	-�� ��5�0�,�� %%� %6%5-%0-�*�%6%9
=�$-�� 5�� 4�$,%5-%:� #�4,�� $0��.� $�,�� 3!�  -�%�*�
=��� �-�� 0� ,"&�:� ���%-�� &!,�� )���0�� $#(��-�� -�
(�5�$�-�� 4�,�6��/� 5'7'� $0�"�  �� 5%�"� (%0�,"9
2��--�)�� $�2��,� ���� 3!� ��6%�� &!�/� '&%65%-!�
0� ���*� =��� �-�� '�%(,�� �'6%$�0%--�*� #�#� '��(�,��
)%(��� 5(%0-�$��*� '�%(,�� $� -%4�#�,%&���:� 0%(�:�
.(�$���-$#�:� �'=%-�2!*� 4�$,%5-%:� �!$,/"� $0�%:�
4(�0%�$�0'�� )(�5'?'"� 4�&%5'�$�2��,� ��*� 4�$,%59
-��� 4�(!0��� ='0$�0�� &,�)�$,�0,��� 0!4�07%%� -��
%%� 5�,"� $=�$�/%*�<�$,'6��/� 5%,'� $�2��,� ��� ��
0� &'(%� (%0�,"2��� 4(%50�5%�/� %)�� &,� #�%� ��(9
6%$�0��

��,���=%$#��� �$0�&�5��%,/-��� &�(/&�� )%(9
��-$#�:� &'(6'� ��� -%�  -�%�� 5%��%,%:*� #���(!%�
��),�� &!� &!�/� 4�$��0,%-!� -�� (�5'� $� -�7���� 0%9
,�#���� �%(�0%2���� ����� )�5��� 3!� &,�)�)�0%:-��
$#,�-�%�$�� 4%(%5� ��&%(���� �,'���*� O("=,%(���
�� 5(')���*� ��5�07���� $0�"� 6� -/� �,�� 4�6%(�0�9
0�07���� $0�%:� $0�&�5�:� 0� &�(/&%� 4(���0� @%�9
5�,� ���� O�� &!,�� �'6%$�0%--!%� ,"5�*� 4(�-�#9

-'�!%� 0!$�#���� �5%�,���*� 0��5'7%0,%--!%� =�9
$�!��*� 0� 0!7%--!��� $�(%�,%-�����

�� 0$%� 6%� )%(��-$#��� &'(6'� ��� -%� 0!50�9
-',�� � � $0��.� (�5�0� 0� �e8e� �� �e8��)�5�.� -�� 2%,��.�
)('44� (%0�,"2��--!.� &�(2�0*� -�� ��5%,/-!.�4�,�9
��=%$#�.� )%(�%0� #('4-�)�� (� ��.��

�%� 0!5�"?�%$�� &%$$�%(�-!%� '�!� &�(�,�$/�
0� �&,�$��� ,��%(��'(!� �� @�,�$�@��*� �� -%� -�� 6%9
$��#�:� 4�=0%� 4�,���=%$#�:� 5%:$�0��%,/-�$����O(�9
)%5��� �.� $'5/&!�  �#,"=�,�$/� 0� ���*� =��� �.� �$#'$9
$�0�� �� @�,�$�@��� 4�#(!0�,�� 4� �,���:� �A�� (�&9
$#�:� $�(�:*� #���(!:� �-�� -%-�0�5%,�� �<4�� #(�:9
-%:� �%(%� 0� �!$,�.� $0��.�<�(� ('7�,�D� 0� ��� 6%�
0(%��� �-�� 4�#�(�,�$/� >���'� $�(�"� �� 4�� �%(%� $�,�
$,'6�,�� %�'*�  �-����*�0� &�,/7�-$�0%� $,'=�%0*� #�9
#'"� ,�&�� -% -�=��%,/-'"� 5�,6-�$�/�

O�,�-�,�0!:���� �?-!:� 4�>�*�0%,�#�:�&�(%2� ��
$0�&�5'�5'.�<�%$$�-)*�4�$,%��-�)�.�,%��4�,')�,�59
-�)�� $'?%$�0�0�-��*� '�%(� &�&,���%#�(%�� )%(2�)��
�(�'-70%:)���,/@%-&"��%,/$#�)��� ��.�(5� ��)-%(*�
�$-�� $� -�0�07�:� $0� /� �%65'� �$#'$$�0��� �� (%0�9
,"2�%:*� 6%,�07�:� 5��/� =%,�0%=%$�0'� -�0�%� 0%,�9
#�%� -�(�5-�%� �$#'$$�0�� �� 0� �e8e� )�5'�&�(�07�:$��
0� (�5�.� (%0�,"2��-%(�0*� &!,� $4�$%-� ��� #�)�%:�
-'65!� ,�7/� &,�)�5�(�� ��,�$��� 4�,'$'��$7%59
7%)�� ��-�(.��

+,�$$�=%$#�%� 2�($�0�� $0�&�5!� 4(�,%��(����*�
$�2��,/-��� (%0�,"2��� $• -5�%�$�� -�� 6%$��#�:*�-%9
4(�), �5- � � 4�=0%� 4�,���#��� 	-��� -�=�%����(�0�:�
$�(�:*� 4(%5$��0,�"?�:� $�&�"� 0�%$�%� $� �%�� �� ��9
(�0'"� $0�&�5'�� ��>���'� 0� &�(/&%�  �� >��� 2�($�0��
$0�&�5!� $��'"� (%7��%,/-'"� (�,/� �)(�%�� ��(�$�9
 %(2�-�%*� #���(�%� ��,/#�� �� ��6%�� 4(�5��/� &�(/&%�
5'.�0-�%*� -(�0$�0%--�%� 0%,�=�%*� $�,'� �� $4�$�&9
-�$�/� 4�(�65��/� 0%,�#�.� ,"5%:�

���� 4(�5%�$�� 0%(-'�/$�� 5�,%#�� 0� ),'&/� )%(9
��-$#�:� �$��(��*� #� >4�.%� (%@�(��2��*� #� #(%��
$�/�-$#�-'� 0�$$��-�"*� %$,�� �!�  �.����� -�:���
-%=��� (�0-�2%--�%� $�2��,/-��(%0�,"2��--�:�&�(/9
&%� -�7�.�5-%:�<��,"5%:�4�5�&-!.��%�*�#���(!%� ('9
#�0�5���>���� &�(/&�:*�0!-�$�� -��$%&%� 0$%�%%�&(%���

�(�05�*� 5�,%#�� -%�0$%�>���,"5�<�5�-�#�0�)��
��(�,/-�)�� (�$��*� �� 5,�� �(%@�(����(�0�� &'(9
6'� -�)�� $�(��� � � ,�)%(�� $�2��,�5%��#(���=%9
$#�)�� &�,/7�-$�0�� �#� �,�$/� &!� $,�7#��� 0%,�#��
�$��(�=%$#�%� #�$�"�!� 5�6%� $� 4,%=�� �%.� ���.�$�'��
4�"?�.�� �� ���(-�%� 6���%� 0%5'?�.�� �44�(�'-�9
$��0*� 4(���0� #���(!.�$��)-%0�:� $�(�$�-�$�/"� �%��9
,�� )(��!� �� ��,-��� 4(%5$��0��%,�� �&'(�� ��-���$#��

�(�05�*� �� 3�(��-� �"�%(*� 4�$,%� $�%,�:�
4�4!�#�� $���/� (%0�,"2��-%(��� �&?%$��%--�)��
$ �( ;� *� '5�0,%�0�(�,$�� -%$(�0-%--�� &�,%%� $#(��9
-�:� (�,/"� 2%(#�0-�)�� (%@�(����(��� ��� %$,�� 4�9
$��0��/� (�5��� $� >���� $���&!�-!�*� �$4�,-%--!��
-%�(�-'��:� $��.�:-�:� $�,!� #(%$�/�-$#��� $!-��*�
$��07��� 4�>���� �� 0�65%:*� ��#�%� 5'.�0-�%� v�$0%9
��,�� -�7%)�� 4(�0��%,/$�0%--�)�� $�2��,� ��*� #�#��
5�(� ��0�5*� ��� ;>���� 5�#��(� 4�#�6%�$�� -��� ��9
,%-/#��*� �4!,%--!�� ��)�$�(���$.�,�$�-#���

�$�� 4(�0��%,/$�0%--��$�2��,�$��=%$#��� 4(%9
�'5(�$�/*� ��%%�%� - ����*� -�4���-�%�� (� 0%� ,�7/�
�5-�:� =%(��:� �(%�,/- '" � 4�,���#'�� �5�(�)�)��
&�6/%)�� =%,�0%#�b*� � � 0�65�� �(�� �07�.�  ��#��
#(%$�/�-�4(%0(���07%)�$�� 0� 5(')�� " � % ˆ * � �$%#',�9
(� �(�0�07�.�� �,�� 4�4(�$�'� 4(�#�(��-�07�.� $%&%�
2%(#�0-!%� ��'?%$�0��� P%(��� >���<� ��� �%?�-$#�%�
&,�)�(� '��%� 5�&(�)�� ��2�� $%�%:$�0�*� $� #���(!�



�KK�� N � �� �� �� �� �� �� €� �� �� �� �� +	33G��BO�P�B+�Q� ��O������	���� 5 � 5 � � 5 0 � � 4 5 � N � �KŒL

1�,�44� E%:5%��-� 4(%54�,�)�%�� '5�,��/$�� 0�
��.'"� 4�,���=%$#'"� 4(�$��-/� +�$$%,/$#�)�� �&%(��
&'()���$�%($�0�*� #�#� �� �"�%(�0� $0�%� 0(%���  �#�-9
=�,�5-��$0���0� �'�%(%--�:�&,�)�$�$���-��b*�0,�5%��
50'��� ��-�$�!(���*� $0%�$#��� ��%-�%�� -� @�,/9
0�(#���

+�#� 0� �%� 0(%�%-�*� ��#� �� �%4%(/*� ,�=-�$�%:�
$���)�� #('4-�)�� (� ��.�� �!� 0$�(%=�%�� ���*� )5%�
0%5%�$�� &�(/&��  �� ��*� =��&!� 0!&��/� $���?'"� '�
0,�$��� $�&$�0%--�$�/� � �  �-���:� %"� 4� �2��� ��
0�$$��-�0��/� =%,�0%#�� 0� %)�� 4(�0�.D� ���*� )5%�
$%(/% -�*� &,�)�)�0%:-�*� $� ��0�6-!�� 4(% (%-�%�� #�
$�%(��� 0%5%�$�� &�(/&��  �� #���'-� �*�  �� '$��-�09
,%-�%� -��  %�,%� 2�($�0�� &�6��*� 2�($�0�� 0$%�&?%)��
(�0%-$�0�*�$0�&�5!� �� &(��$�0�*� 0� �$��--��� $�!$,%�
 �� . � $,�0D� )5%� ,"5�� &�(��$��  �� 4(%0(�?%-�%� 0� 9
0!7%--�:*� -% %�-�:� ��(�,�� .(�$���-$�0�� 0� 4�,�9
��#'�  5%7-%:*�  %�-�:� 5%:$�0��%,/-�$��*� 0� 5%:9
$�0'"?%%�  5%$/*� '� -�$*� -��  %�,%� 4(�0��

��� $��(�$�"?%:$�*� #�#� 4�0%(.-�$�/� 0',#�-�*�
4�=0%� >��:� $�2��,/-�:� &�(/&!� 0$��%�� )�)�-�$#�:�
�&(� � •��!� 3"-2%(�*� >��)�� B4�(��#�� $0�%)��
0(%�%-��� ��&'65�%�!:� ),'&�#��*� �$#(%--��� ='09
$�0��*� �-� 6%(�0'%�� 0$%�*� =��� �&!=-�� $�$��0,�%��
$�!$,� �� $�5%(6�-�%� =%,�0%=%$#�:�6� -�� 5,�� ��)�*�
=��&!*� 0 ��%-� 0$%)�� >��)�*� 4(��&(%$��� ,�7/� �5-'�
5(�)�2%--'"�6%�='6�-'H� 4�,-�%� (�$�0�(%-�%�$0�%:�
,�=-�$��� 0� $,'6%-��� �5-�:� -�$��:=�0�� 4(%$,%9
5'%��:� 2%,��

�%$$�(�7-!:� (!2�(/� 5'.�� �� �%=�� �-� .�=%��
4(�0%$��� 0�$$��07�.� #(%$�/�-� �� 4(�,%��(�%0� 2%9
.�0!.� )�(�5�0�0�#���'-�$��=%$#�%� 2�($�0�� &�6�%*�
0�%$�%� $� -���� �-��%(4���,�7%-��*� $�-����$�(�5�%�*�
$� -���� &�(%�$�� �� $� -���� '��(�%�*� 0%,�#�:� 0� $�9
��:�$�%(��*�)�)�-�� 4��$0�%�'� ��(�0�>(%-�"*� $0�%:�
0%(%*� �&(� � 0��$��-'� &%$$�%(�-!:�

��07�.� 0�65%:� $4�(��#�02%0� �!� $4�#�:-��
��6%�� 4�$��0��/� (�5��� $� •���:� 3"-2%(�!*� �;�
�-�� ��� >��)�� $�4�$��0,%-���-�$#�,/#��-%�'��,��$�*�
-�$#�,/#�� -%� 4�#�6'�$�� -% -�=��%,/-!���� �� ��
�"#$%�&'()� <�,�=-�$�/� 04�,-%� (�0-�2%--��� %�'*�
,�=-�$�/� ��#�)��6%� �$4�,�-$#�)�� (� ��.�*� #�#� �-��
C��� 5�,6-!� &'5'�� 4(� -��/� 0$%*� #�)5�� -�5� ,�=9
-�$�/"*� 6� -/"� ��5%��%,/-�$�/"� �� !� �"#$%�&'()�
4(�� -%$%�� $0�:� 4(�)�0�(� -%� 4�,���=%$#�:� �$'5b*�
�� &%$4(�$�(�$�-!:� $'5� �$��(���

� '$�/� 4,�='���� (%0�,"2��--!.�&��.� �����)�5��
�� �4,�#�0�"�� �.� #(�0�0!%� 6%(�0!� �%*� #��� ='09
$�0'%�� 0� -�.� ')(� '� �� '5�(� $0�%�'� ��)'?%$�0'*�
0$%� 4�,���=%$#�%� 4,�#�,/?�2!� �&�%)�� 4�,�*� -%-��
0�5�?�%� &�(/&'*�#�#� )�,�$� $0�%:� -%=�$��:� $�-%$��*�
 �� ��*� =��� �-�� -�4���-�%�� ��� �&� �.� $�&$�0%--�:�
&% 5%��%,/-�$��*� �('$�$��� �� $%&�,"&���� ��$� -�#���
-%� (%7��$�� '4(%#-'�/� 0� (�0-�5'7-��� ��-�7%-���
#� 4(�-%$%--!�� 6%(�0��D� �!� #�65!:� 5%-/� $� 6)'9
=%:� &�,/"� ='0$�0'%��0$"� �.� )(���5-�$�/�� C���&�-�
-�-%$,�� -��� (��!*� #���(!.� -�=��� -%�  �,%=��� 5��
-�7%)�� 4�$,%5-%)�� 0 5�.�*� �-�� 4(�=�-�,�� -��� 4��
�%(�*� #���(!.� -�#��� -�#�)5�� -%� 0� �%$����� �� �%��
-%� �%-%%*� � � )('5�� -�7%:� 0!(!0�%�$�� )(��#�:�
0� ),�$H� �� 0$$��#�J� �$%��#�� �� �%$���(�� -�� -�� =��*�
TB4�(��#b� �$��-%�$�� 0%(%-� &�(/&%� �� 6%(�0%�� �%0�9
,"2��--!%�&����#(�$-�)�� )�5�b� -%&!,�� -�4(�$-!*�
$��!%� ��6%,!%� 6%(�0!� -%� &!,�� �?%�-!�

� ��-�52��/� �!$�=� 4�07�.� )�(5!.� &�(2�0�
(%0�,"2��� -�&%$=�$,%--�%� �-�6%$�0��  �#,"=%--!.
a� �"(/��.� 4�0%$�0'"�� �� ���*� =��� 0� -%5(�.� )%(9

��-$#�)�� 4(�,%��(����� -�=�,�$/� $4,�=%-�%� ��$$*�
$� -��%,/-�� �� $� �'6%$�0%--�:� (%7��%,/-�$�/"�
�5'?�.� -�� (%0�,"2��--!:� 7�'(�� &'(6'� -�)��
$�(���� 	-�� 0� 0%?�"�� �� ���*� =��� &�(/&�� (� 0�9
0�%�$��� B4,�=�0�"�$�� -�0!%*� %?%� &�,%%� �-�)�=�$9
,%--!%� ��(�5!� &�(2�0*� ('#�0�5��!%� %?%� &�,%%�
�$-!��� ,� '-)���*� 4�0�-'"?�%$�;-�� >���� (� � &�9
,%%� 2%,%$��&(� -�:� ��#��#%�� ^�#�,%--!�� 0� �)-%*�
4(�-�#-'�!�� '0%(%--�$�/"�0�4�&%5%�0!.�5��� (%0�9
,"2��--!:� �0�-)�(5�)%(��-$#�)�� 4(�,%��(����� � �
&�(/&!� �$�%#7%)�� )�5��

��7%� -�5)(�&-�%� (!5�-�%� 4�� 0!(0�--!�� � �
-�7%:� $(%5!� &�(2���< >��� &�%0��� #,��0�D� 0�  -�#�
-�7%:� $#�(&�� 4�� -���<� �!� &'5%�� )���0��/$�� #�
&�(/&%*� -%� �%(��� �'6%$�0�� �� -%� 4(%5�0��$/� )('$�9
-�:� 4�#�(-�$��� $'5/&%�

�$��(�=%$#��� ,%)%-5�� (�$$#� !0�%�*� =��� 0�
&��0%� -�(�5�0� -�� #���,�'-$#�.� 4�,�.� 4(���0-�#��
&�,�$/� $� ��#��� �6%$��=%-�%�*� =��� 5'7�� &�:2�0�
4�$,%� �.�$�%(��� 4(�5�,6�,�� $(�6��/$�� 0� 0� 5'.%��
��7�� -% �&0%--!%*� 4�07�%� $�(��-�#�� 4(�5�,6�"��
&�:� -%� 0� 0� 5'.%*� �� 0� -�7%:� $(%5%*� 0�%$�%� $� -�����
	-�� -%� ��)'�� '�%(%�/D� -�#�)5�� -%� '�(%�� ��*� =���
�-�� -��� 5�,�� 0$%�� $0���� $'?%$�0��*� 0$%:� $0�%:�
5%��%,/-�$�/"�� �$%� >� �Š 0�7,�� 0� 4,��/� �� #(�0/�
&%$=�$,%--�)�� �-�6%$�0��4(�,%��(�%0� �� 0� -�.�4(%9
�0�(�,�$/� 0� $� -�-�%*�0�,"*�5%:$�0�%��O!$�=����&��
#-%.��0*� �"#$%�&'()*� ��)�.%$�0*� 3%(�-)�0� �� �%9
0�-�� -�(�5�,�$/� �%4%(/� 0�$(%5%� 4(�,%��(����� �%(9
��-��� �� 0$%)�� ��(�D� �!$�=�� -�0!.� &�(2�0*�(�0-!.�
'&��!�� 0��‘��� 4�� $�,%� �� =�$���%� '&%65%-��*�
4�� $��:#�$��� .�(�#�%(�� �� 0%(-�$��� 5�,)'*� 4�� $�%9
,�$��� �� $���4�6%(�0�0�-�"*� -�.�5��$�� �%4%(/� 0�
(�&�=�.� (�5�.�� ��>���'� -%� $��-%2� �4,�#�0��/� �.*�
�� &'5%�� &�(��/$�J� ��-�0/�  0'=��� &�%0!%� $�)-�,!*�
0-�0/� -�=�-�%�$�� &�:��

+�4���,�$��=%$#�%� .� �:$�0�*� &'(6'� -!:�
$�(�:� �%(��-��� 5�0-�� '6%� $� (%,�� 5,�� )�&%,���
�(%5� -����< �(#�%� 4(� -�#�� (� ,�6%-��� )%(��-9
$#�)�� #�4���,� ���� �%5�$����#�$!(/�� �� 4(�5�0�,/9
$�0��*� $�#(�?%-�%� 4(�� 0�5$�0�*� '4�5�#� 4(�� 0�9
5��%,/-�$��*� �&%$2%-%-�%� 5%-%)*� 0!0� � 2%--�9
$�%:�  �)(�-�2'*� &% (�&���2�*� ��(�5%($#�%� 2%-!� -��
4(%5�%�!� 4%(0�:� -%�&.�5���$���<�>��� �0,%-��*�
� -�=�"?�%�  ,%:7'"� -'65'� 5,�� �-�)�.� ��,,��9
-�0*� 0�%$�%� $� �%�� � -�=�"�� $�%(�-!:� 4(�)�0�(�
0$%�'� .� �:$�0'� &'(6'� -�)�� $�(����

	� ���*� =��� �� 4�,���#�� &'(6'� ��� �$'65%-��
-�� $�%(�/*� $0�5%�%,/$�0'"�� �$�5-�%� 4�,�6%-�%*�
$����&�(�-�� �� 5�&(�0�,/=%$#��� �.(�-�*� 0� (�65%9
-�%� 4(%6-%)�� ��,���(� ��*� 4�#,�-%-�%� ��-5%-��
&'()'� �� �@�2%(���>�)�0�(?�#��� � � ��-�(.�$�$#�.�
#,�#*� 4�(,��%-�$#���&�,��0-�� �� $�2��,� �2��*� #�9
�%5��� (� !$#�-��� 0�-�0-�#�0� ��(�0�:� 0�:-!*� ��9
7%--�=%$�0�� $�  �:����� $&%(%)��%,/-!.� #�$$*� ��$9
$�0�%� 4(�� 0�5$�0�� &'��6-!.� 5%-%)*� 0!5�=�� �('9
5�?�.$�� )�,�0�:� ��4%(��,� �'� �#��-�!� 0� #�=%$�0%�
#� ,�0� ��4'?%-��� �� �&;$#��0� >#$4,'���2��*� 4�,�9
��#�� &(�-�(�4�--�)�� #',�#�� 4�� ��-�7%-�"� #� B�9
0%�$#�:� ��$$��� �� ��� 5�� oo� ��� 5�

��5%-�%� &'(6'� -�:� ��(�,�� 0�4�%�� #� -%&'*�
4(��0,��$/� 0� ��.�-�2��.�5%,/2�0*� ��#,%(�0� �� &�(9
6%0!.� $4%#',�-��0*� �� -�5'0��%,/$�0%� 0,�$�%:� $�
2%,/"� '#,�-%-��� ��� '4,��!� -�,�)�0� 4�� 0�%--!��
4(�&!,��*� 0� $#�-5�,%� B#,�($=� ��(�'$�*� 0� 4(�9
2%$$%� 3�(,�*� 0� �()��.*� #���(!%� $!�!%� &�)�=��
$4(�0,�"��  �� $=%�� )�,�5�"?%:� &%7����



�KŒ�� � � � � � � � � � � � � � � +	33G��BO�P’B+��� ��O������	���� y V V r � r V V V r V � NN� �KŒK

�'(6'� -��� �%(��-��� -%'5%(6���� 4(�&,�9
6�%�$��#� ���'� $�$���-�"*� #�)5�� �&?%$�0�*� 4�� $,�9
0��� +�(,�� 3�(#$�*� 4�)�&�%�� ����)�*� =��� �#� !9
0�%�$�� -%� 0� $�$���-��� �&%$4%=��/� $0���� (�&���
5�6%� )�,�5-�)�� $'?%$�0�0�-���� �� )�$4�5$�0'"?�.�
#,�$$�.� �%(��-��� (�$4(�$�(�-�%�$���%4%(/� -�$�(�%9
-�%� 0,�5!#� $��(�)�� (%6���� 0�� 1(�-2��� 0(%�%-�
'4�5#�H� 4�$,%�-�$� .��/� 4���4J

�(� -�#�� '4�5#�� #�4���,�$��=%$#�)�� $�(���
-�&,"5�"�$�� �� 0�$�(�-�.� 4�&%5��%,/-�2!��-��-�!��
�$%� �$-%%� $��-�0��$�� �.� &%$$�,�%� (� (%7��/*� #�#�
�-�� �&%?�,�� -�(�5��*� -�2��-�,/-!%�  ��('5-%-���
4�$(%5$�0��� 4(�0� ),�7%--�)�� ���� 4(�0�� -�(�5�0�
-�� $����4(%5%,%-�%D� 4(�0�� >��� (� 5�0,%-�� �%4%(/�
��4%(��,�$�$#��� #�&,'#��� �-��-�!D� -%�4���6%�� ���
4(�� >���� �� 4(�$,�0,%--�%� 5%��?%� ��,/$�-�0$#�:�
�'5(�$��< �� �)�� � �(�5�0b*� �0,�"?��$�� �&�(�-�9
�%,/-!�� �� -�$�'4��%,/-!�� $�" ��� ��(�0�)�� #�9
4���,� ��� 5,�� >#$4,'���2��� �('5�?�.$�� 0��� 0$%9
��(-��� ��$7��&%� �� 5,��  �?��!� $%&�� ��� $�2��9
,� ���

�$%� �=%0�5-%%� $��-�0��$�*� =��� #�4���,� �� ��
0� $�(�-�.� �-��-�!� -%� 0� $�$���-��� '$�(�-��/� $�9
2��,/-!%� 4(���0�(%=��*� $4(�0��/$�� $� -����� �%9
$���(�� -�� 4�&%5'� �� -�� �6�5�07�%$�� )(���5-!%�
5%-%6-!%� �� ��0�(-!%� ($$$'($!*� -%�&.�5��!%� 5,��
�0�$$��-�0,%-���� 0$%)�� (� ('7%--�)�� 0�(0�($#�:�
&�:-%:*� �#� �,�$/*� =��� ��(�0��� 0�:-�� 4��(�$,�� ��
0�$�(�-�.�4�&%5��%,/-�2�.�.� �:$�0��5��$���)���$-�9
0�-��*� 4�(�5�,�� -%4(%�5�,��!%� @�-�-$�0!%� ��( '9
5-%-��*� �&�)���,�� -%�-�)�.� &�)�=%:�� �� (� �(�,��
)(���5-�%� &�,/7�-$�0�� -�$%,%-���

� � #(��%(�� #,�$$�0!.� 4(���0�(%=�:� 0���0���
5�,6%-�0!(0��/$�� �)-%--!:� 4���#� (%0�,"2��*� .���

'4�%--!%� 4�&%5�:� ��'?�%� 4,�7'�� %?%� 0�� ��-9
#��� $,�%� 4�#(!��:� 20%����� %�,�*� -%� �&(�?���0-�9
��-���� -�� �(%&'"?�.� $0�&�5!� (�&�0� �B4�(��#����
B'�%(#�� &�)�0� &'(6'� -�)�� $�(��� -�$�'4�"�� 0��
0$%�� ��(%� $� -%��0(�����:� -%� &%6-�$�/"�

���� 0� �%(��-��� -%� 4(�.�5�.$�� �5-�#�� $� �'9
=��%,/-!���-�4(�6%-�%���6�5��/� 5�� �%.�4�(*� 4�#�*�
#�#� >��� &!0�,�� 0� (%0�,"2��.� 4(�7,�)�� 0%#�*�
�#(�#� )�,,/$#�)�� 4%�'.�b� 0� 0%$���� �� -�$�'4,%9
-���  �(�� $0�&�5!�� 	&(����� -�7� 0 �(� -�� 0�$��#��
O���  �(�� $0�&�5!� '6%�  �-�,�$/�� O��*� 0��� '6%�50��
)�5�*� $�2��,�$��=%$#��� $�0%�$#��� ��$$��� $� &%$9
4(��%(-!�� )%(�� ���� �� $���4�6%(�0�0�-�%�� &�9
(%�$�� $�  ��('5-%-����� �� �4�$-�$����*� #�#�.� 5��
$�.� 4�(� -%�  -�,�� �$��(��*� &�(%�$�� 4(���0� #�-�(��
(%0�,"2:�� 0-'�(�� �� 4(���0� 0$%.� $�,� ��(�0�)��
#�4���,� ��� � 0-%�

� �� &'5%�� B�2��,�$��=%$#���B�0%�$#��� ��$$���
-��� $��0�,��*� -�5%65�:*�  �,�)��� -�$�'4,%-��� -�9
0!.� 0(%�%-*� (�65�"?�.$�� � � .��$�� )�&%,�� &'(9
6'� -�)�� ��(��� ��("?�:$�� (%0�,"2��--!:� )%(9
��-$#�:� 4(�,%��(���� 5�,6%-� 4�$�(���/� ��$�*� 4��
#���(��'� �=�?�"?�:� �)�-/� (%0�,"2��*� 4�6�(�"9
?�:� #�4���,� �*� 4%(%#�-%�$�� $� 0�$��#�� -��  �4�5��
�'5%�� )���0!*� 4�5)���0��� 0$%*� =��� -'6-��� � �4(�9
6%�� #�65!:� �'$#',� 0� (�&��%� �� &�(/&%� 5,�� ��)�*�
=��&!� 5%,�� $��,�� 5'.��� �� 5'.�<�5%,��J� B4�(��#*�
4�5-���� 0!7%� $0�%�  -���J� �4%(%5*� (�&!J� �$%�
=%(% � (%0�,"2�"� �� 0$%� 5,�� (%0�,"2��J

3����� 4563789



^�3�O+�� �G�����BO��

�(�65�-�-� “ �-� ��-)>� 4(�$,�,� �-%� 4�$/��*�
�$-�0-�%� $�5%(6�-�%� #���(�)�� $�$����� 0;�Wkn;�6%�
6�,�&�.*� =��� �� 0� $���/%� ��-)>H� �+�#� �&��-!0�"��
('$$#�.�� c�wVsjZ�gWk�� ��� Zi]g� ��KLd�� C���� -��%(�
$0�%:� )) %�!� ��-)>� ��6%� a�(# , � , � �-%� 0�%$�%� $�
,�$�#��� �+��"%)�� 4�� 0� $�7�0,$-�"� �-�%(-���
2�>2�,��� c”ŽV…g[m� sVjW� Z�� |ktVr\[Wjt[gVr� ~k� ��4��
[t�rgYgVr�Zk�d�� �� ,�$�#%� -�4%=���-!� 50�� 4(�%#���
(% �,"2�:� #� 4(%5$���?%�'� 0� B�(�$&'()%� $•% 5'�
@(�-2' $#�:� $�2��,�$��=%$#�:� 4�(����� ��54�$�-�
,�$��#� ��� ��%,�� �+����%��� 4�� 0�>$��-�0,%-�"�
�-�%(-�2��-�,�–� K8�/��� ,�2���H

�!%5%:� �"-'�*� )(�65�-#�� 1�--��+,�(*�+�$$-��
�%,$4�-*� ��,/� 1�(*� ��� 	�� 1(�$$�(*� C6$-/� 1(�*�
�'(5�*� )(�65�-#�� �%:$-�-/*� �%� O(�#>*� ��,/� �'�*�
“ �-� ��-)>*� 3�(�$� 3�(>-*�3�:%(�*�3'(>��3�(�-6*�
��,-#��� �%7$(*� )(�65�-#�� 3�(��--�� � � *� �- �>,/�
�%-'*� B$(��-�/%*� B�#$��+$-%-*� O���>�*� �%(@%:,/�

	�0%=��/� -�� 6�,�&!� �� -�4�5#�� “ �-�� ��-)>�
�-%� #�6%�$�� � ,�7-��H� 5�$����=-!��� ��0%�����
�0,�"�$�� $���/�� 1�� ��(��� 0� TUgk�ij—WgYkWkb� ��� �mIg�
��KL� )�� 4�5�  �),�0�%�H� T����7%*� ��-)>b� c�fVj[�
~Vjn*� •Vr€jk[Z�d� �� $���/�� O(�2#�)�� 0� ˜� M<e�
��+���'-�$��=%$#�)���-�%(-�2��-�,���T“�-���-)>b��
��&�0��/� #� >���'� �$��%�$�� $�0$%�� ��,�D� (� 0%�0���
$,%5�0�,�� &!� $�&(��/� ���%(��,� 4�� �$��(��� 4(S���
0�,�� $��=#�� K�I—r�� ����A��� � � 3�$#0!� �� $5%,��/�
a:&)$�� :$b�O��^$�&:��:;�;R� 0�5%,� ��,/#�� 0� �5-�:�
#���'J� ��>��=%$#�:� �0$�(�:$#�:� )D )�%� 0!5%(6#'� � �
�™—�r[gJb� $�(� �&,�=%-�%�� )-'$-�:� (�,�� 0�>����5%,%�
�5-�)�� ��o� )-'$-%:7�.� $�2��,�4(%5��%,%:�c�,�� �-�(��
.��4(%.�)%,%:ˆd*� &!07%)�� $�-5�#�,�$�$#�)�� �� �-����
4�(,��� � � �(�$�$#�)��#(�#'-�ShlVc_Vj{�jnd���=%�'�
&!� ��-)>�-%� 4�('=��/�#��'�,�&��(�&��!*� #���('"� 0�
��(�6%� $5%,��/� ,%)#�*�#���(���$�&(�,�� &!� 0$%� 5�9
#'�%-�!*� 0$%�  ��%�#�� ��$���/�� %0(�4%:$#�.� #���'9
-�$��=%$#�.� )� %�*� 0$%� $4%�7�,/-!%� �-�%(0/"� 4��
0�4(�$'� �� 4(�0�,%� $��=#�� K�I—r�� ����� )�� $�� 0$%���
 ��-�%(%$�0�--!��� 0�65���� �� '=�$�-�#���ˆ� C�'�
(�&��'� �!� &!� � 5�,�� $� 0�$��()���� ��5� �$ �2 � � , � 9
$��=%$#��� 0�$4���-�%��*� �� #���(��� �2%-�(�0�#���
-$%)�� ��(�� c-% �0�$��2!� 0��%(��-��*� ,�-)%��$�!� 0��
1(�-2��*�o��•�� ��� 0��-),��� �� ���4�d���#� �-�)�� ���.��-��
)�0�(��*� $,%5'%�� 4�-����/� -%� 4%5�-�$#��5�#�(���
�%($#�%� 4�0��(%-�%� �&?�.� �%$�� �2� �,�  � �*� 0$%��
-�5�%07�.*� -�#��'*� 4�$,%� ���8�<� ���e� )�5�0*� -%�
0-'7�"?�.� 5�0%(��*� �� -%'#,�--�%� ( �  � & , � 9
= % - � % � � 7 � & � # � 0�65%:� �� �4�&�#� 50�6%-���

��4(��%(H� 0$%� 0�65�*� �$$� 0!5�"?�%$��4(%59
$��0��%,�� $�2�� 4�(��:*� 4(�@�� $�"��0*� (�&�=�.�
#��4%(���0�0*� #���(!%� 0� 0�:-%� ���8� <� ���e� )�,�0�
&!,��  �� � �? �� ' � ��%=%$�0�b*� 4 � � ' - � , - � #�#� 4(%9
5��%,�� $�2��,� ���� �� �&,�=��/� �.� �7�&#'� -%9
'#,�--�*� (� ;�$-��/� $�$�%����=%$#�*� =��� 0��� 0�:-��
&!,�� $� � & % � . � $��(�-� 0�:-�:� (� &�:-�#�0�  �

�: 5%,%6� -�)(�&,%--�:� 5�&!=�*�=��� ������	��� 4�0��9
(%-�%� 4�5�&-�:� 6%� 0�:-!� &% � (%0�,"2��--�)��
$0%(6%-��� &'(6'� ��� 4(�,%��(�����*� 0���>���  -�9
=��� 0%$��� -�� 5%,%� (�&��'� �$�2��,�$��=%$#�)��0�$9
4���-��b�

��%--�� -� 0�--!%� �-�"� (% �,"2��� �� ��#���
0�$4���-��� )�0�(��*� �� -�� 5%,%� 5%,�"�� (�&��'� $���
2��,�$��=%$#�)�� (� 0(�?%-��*� �&�� 4(�#(!0�"�� ��
 ���,=�0�"�� �%� � �%-!*� 4(%5��%,/$�0�*� ('��-'*�
#�$-�$�/*� 7#'(-�=%$�0�*� �%?�-$�0�*� �%� �7�&#�*�
0� 4(%�5�,%-��� #���(!.*� 0� $� -��%,/-��� � &�0,%9
-��� ��� #���(!.� -�$���?%%� 0�$4���-�%� �� $�$�����

oo�
�% �,"2��� ,�-)%�J�$ 4 0 � �&%� -�#'5�� -%)�5-!��

�4(�=%�*� �-%� �=%-/� )�5-!� 5,�� �5-�:� �$�&�:� 2%,�H�
5,�� �,,"$�(�2��� $���d��*� 4�6�,':*� �4�$-�)��  ,��
5,�� (�&�=%)�� 50�6%-��� -��  �4�5%� 0� 5�--!:� ��9
�%-��� C���  ,�� $�$����� 0� ���*� =��� $��(!%� 0�65�*�
0�5�� -%'5%(6���%� 0,%=%-�%� ��$$� #� &�,/7%0� �'�
�� #�$�0%�$#�:�0,�$��*� �?'�� c�� = � $ � � � - � . � 5 � � Jd �
0! .�5%� $ , � 0 % $ - � � � 4(� -�-���5�#���'(!�4(�,%9
��(����� �� $�0%�$#�:� 0,�$��*� -�� 5%,%� �$��0��$/�
,�&��0(�)����5�#���'(!�4(�,%��(����*�,�&��,"5/���
-%$4�$�&-!��� �,�� -%� 6%,�"?���� 4�-��/� %%�  - �9
=%-�%� �� 4(�0�5��/� %%� 0� 6� -/�

+�#�)(���5-�*� #�#�-%�&;��-�� 0%,�#�� �4�$-�$�/�
��� ��#�)�� (�5��  ,�*� >��� �$�&%--�� -�),�5-�� 4�#�9
 �,�� )�&%,/� 4%(0�:� $�0%�$#�:� (%$4'&,�#�� 0� �%-9
)(��� c �� 4%(0�:� 4�)-��7� :� 4�$,%5'%�� 4�&%5�-�$-��*�
0��(��d�� ��5�$���%:�0� �+(�$-��� ^-��%-�b� cTygk�WV[k�
š�{rk�*��%-�d*�2%-�(�� /-��� �()�-%��0$�(�:$#�:� #���J�
�'-�$��=%$#�:� 4�(���*� 0$#(!,� �5-'� � � ),�0-!.;�
4(�=�-� >��:� )�&%,�H� � �%-'�*”�›	2��,�$��0b*� #���9
(!%� -�� $,�0�.� 4%(%7,J�� -�� $��(�-'� �%,�� +'-�� ��
�&;�0�,�� $%&�� #���'-�$����*� -�� 5%,%� 6%� -%� 4(�9
0�5�,��0�6� -/� 4�,���#�*� $���0%�$�0'"?%:� 5�#��9
�'(%� 4(�,%��(����*� �� #�,%&�,�$/*� ��,�5'7-�=�,�*�
 �&%)�,�� #� &'(6'� ��*� =�$�/"�4(���� $�&���(�0�,�*��
4(�,%��($#'"� (%0�,"2�"� �� 4(%5�0�,�� %%�� 	#('9
6�"?�%� 0%-)%($#'"� $�0%�$#'"� (%$4'&,�#'� 0$%9
��(-����)'?%$�0%--!%� (� &�:-�#�� ��4%(��,� ���
c��� %�� &'(6'� -!%� 4(�0��%,/$�0�� �-),��*� 1(�-2���
�� ��� 5�d� $'�%,�*� #�-%=-�*� �$4�,/ �0��/� >��� #�,%9
&�-��� 0 - ' � ( � � 4(�0��%,/$�0�� 0%-)%($#�:� $�0%�9
$#�:� 0,�$��� ��  0%($#��  �5'7�,��%%�('#���� ('�!-�*�
$#�.� 4�,�=%:�

�%�� $��-%-��*� =��� =�$�/� 0%-)%($#�.� $�2��9
,�$��0� � $ # ( % - - � � 4%(%7,�� -�� $��(�-'� �%,�� +'-��
�� �&;�0�,�� $%&�� � $ # ( % - - � � #���'-�$������ ���
$'�/� 5%,�� ��� >��)�� -�$#�,/#�� -%� �%-�%�$�H�
��$#(%--�b� �&;�0�07�:� $%&�� #���'-�$����=%,�0%#*�
#���(!:� -�� 5%,%� 0�%$��� &%$4�?�5-�� �0%(5�:*�
-%'#,�--�� (%7��%,/-�:*� &%  �0%�-�� $�%,�:� �� )%9
(�:$#�:� 4�,���#��<�c��,/#�� ��#��� 4�,���#�� $���
��0%�$�0'%�� 4(� -�-�"� 5�#���'(!� 4(�,%��(����d�<�
#�,%&,%�$�� �� ��,�5'7-�=�%��� <� 4�5�&-!:� =%,��



�KŒ‡� NN� �� �̀ �� �̀ �̀ �̀ �̀ �̀ �̀ �� �̀ +	33G��BO�P�B+�Q� ��O������	���� �̀ �� �� �� - � �� � �G � � A ( “

�0%#� $0�%:�&%$.�(�#�%(-�$�/"*� $0����� #�,%&�-����*�
$0�%:� -%(%7��%,/-�$�/"� $�0%(7�%�� ��#'"� 6%� � 9
�%-'*� #�#� �� -%4�$(%5$�0%--!:� 4(%5��%,/�� �� , �=9
-��� $�!$,%� (� -�2�� �%65'�4(%5��%,%��4��$,�&�$���
�� 4(%5��%,%�� 4�� '�!$,'� �� (�$$=%�'� �=%-/� 0%,�#�D�
0� 4�,���=%$#��� ��-�7%-��� >��:� (� -�2!� - % � <�&��
4�,���#�<>��� @�#��=%$#��� $'5/&�� ��,,��-�0� ,"9
5%:*� �� >��� $'5/&�� -%� �%-�%�$�� �����)�*� 4(%A�-!�,��
��,,��-!� (�&�=�.� �� &%5-!.�#(%$�/�-� 4(%5��%,����
4�� $,�&�$��� �,�� 4(%5��%,���� � � #�(!$���

+�#��� =�$�/� ,�-)%��$��0*� 4�54�$�07�.� (� ��
$!��(�0�%�!%� -���� (% �,"2��*� �#�6%�$�� ,"5/���
4%(0�:� �,�� 0��(�:� � � -� 0�--!.� #��%)�(�:� �,��
#�#�:�-�&'5/� �(%�/%:� #��%)�(��*� >��)��  -��/� $%:9
=�$� -%,/ �*� ��4!���/$�� (%7��/� ��#�:� 0�4(�$� &!,��
&!� 4'$�!��  �-���%��� ��6-�� ��*� =��� >��� ,�-)$����
$�!*� # � # � 4 � , � � � = % $ # � % � - � 4 ( � 0 , % - � % * � 0%9
5'�� $%:=�$� ��%--�� 4�,���#'� 0%-)%($#�.� T$�2��,�9
$��0b� �� �$�2��,5%��#(���0�*� 4�)'&�07�.�$�0%�$#'"�
0,�$�/� 0� �%-)(���� ��-)%��$�!� 0%5'�� ��%--�� >�'�
4�,���#'*� �&�� -�� $,�0�.� �-�� �&;�0,�"�� $%&�� $��9
(�--�#���� 5�#���'(!� 4(�,%��(����� �� $�0%�$#�:�
0,�$��*� �� -�� 5%,%� 4(�5�,6�"�� 0%$��� $%&�� 4�� $��9
(��'*� 4(�5�,6�"�� �� 0� (% �,"2��.�$0��.�  �?�?��/�
�� 0� 6� -�� �$'?%$�0,��/� $��('"� 4�,���#'� �%,#�.�
'$�'4�=%#� $�2��,�7�0�-� �'*� �44�(�'-� �'*� &'(9
6'� -�:� 5%��#(����*� #�,%&�-�:*� -%(%7��%,/-�$��*�
'#,�-=�0�$��*� '0%(��#*� '��,=�-�:� �� ���'� 4�5�&9
-�%�� C��� �%,#�%� '$�'4�=#�*� #�,%&�-��*� -%(%7�9
�%,/-�$�/*� '#,�-=�0�$�/*� '0%(�#�� �� '��,=�-��� 0�
$'��%� -%� &%6-�� 5�"�� �  � % - ' � 5�#���'(%� 4(�,%9
��(�����

� �#���'(�� $,�0�� &�,/7�%*�6%$�#�%*� #(�0�0�%*�
$,�0�*� 0!(�6�"?%%� &%$4�?�5-'"� &�(/&'� -%� -��
6� -/*� �� -�� $�%(�/� 50'.�#,�$$�0*� 50'.� ��(�0*�50'.�
0$%��(-���$��(�=%$#�.� >4�.�
* � O�#�.� $,�0� -�� 0%�%(� &(�$��/� -%,/ ��

B��0��/� -�� �=%(%5/� 5-�� �$'?%$�0,%-�%� 5�#��9
�'(!� 4(�,%��(����� �� 0� � �6 %� 0(%��� �&���/$�� �&�9
5%�/�� �,/&%(��0� O���*� )�$4�5� �(�#�0*� B�-&�*�
5(')�.� (!2�(%:� 4�5,%:7%)��@(�-2' $#�)�� $�2��,��
7�0�-� ��*� )%(�%0� 4(%5��%,/$#�:� )� %�!� TZ]œj…���
7�••*� *��� „�[�gZZkb� �� ��� 4�*� >���  -�=��� �$'?%$�0,��/�
4(%5��%,/$�0�� (�&�=%)�� #,�$$�*<4�� ,%)#��!$,�"*�
4�� -%5�$���#'� $� -��%,/-�$��*� 4�� &%$.�(�#�%(-�9
$��� �,�� 4�� 5(')��� 4(�=�-��*<-�� 0�� 0$�#���$,'=�%�
>���  -�=��� �$'?%$�0,��/� 4(%5��%,/$�0�� (�&�=%)��
#, �$A�A
�� ��$.�65%-�%� �%65'� $,�0��� �� 5%,��� 4�)'9
&�,�� ���(�:� �-�%(-�2��-�,�� O(%�/%�'� ��� (�5'� -%��
%?%� �� )�5'*� �� �-� '6%�$��-�0��$�� ��5�:� �� 4(���-9
#�:� 5,�� 4�,���#�-�0*� #���(!%� �5'�� �'5�*� #'5��
�5%�� ��$$��� O(%�/%�'� �-�%(-�2��-�,'� '6%� -�=�9
-�%�� )(� ��/� (�$.�65%-�%� �%65'� $,�0��� �� 5%,����
��� =��� &!� ��� -�� $��,�*� 0$"5'� �� 0% 5%*� -�5�� >�'�
�4�$-�$�/� (� �&,�=��/*� 0$�#�%� 4(��0,%-�%� >��)��
 ,�� 0!(!0��/� $� #�(-%��

��� � %� �% �,"2���,�7$��$��0� c#�#� �� (% �,"2��� 4�9
$,%5-%)�� $;% 5�� -%�%2#�.� -% �0�$��2%0*� >��.� )%(9
��-$#�.� ,�-)%��$��0d� 4(%0(�?�"�� T5�#���'('�4(�9
,%��(����b� 0� ��#'"� 6%� �#�-'*� #�#�:� &!0�,�� 5,��
0�65%:*� 5,�� =�-�0-�#�0� 4(�@�� $�" �0*� 5,�� 4�(,�9
�%-��(�%0*� 5,�� 5�,6-�$�-!.� ,�2� #��4%(���0�0�
(% �,"2��� ���(�)�� �-�%(-�2��-�,�H�-�� �#�-'�-�5��
4���5��/$�*� 4%(%5� �#�-�:� ��6-�� 4%(%#(%$���/$�*�
�#�-%� -�5�� 4�#,�-��/$�*� ��� �#�-�� -�$#�,/#�� -%�
�%-�%��4(�#��=%$#�:�6� -�*4(�#��=%$#�:� 4�,���#��

�%�*� )�$4�5�*� �!� �%� 5�4'$���� 4(%0(�?%-���
,� '-)�� T5�#���'(�� 4(�,%��(������� 0� �#�-'*� �!� -%�
4���(��$�� $� �%�*� =��&!� E�:� �-�%(-�2��-�,� �%(9
4%,� (�$.�65%-�%� �%65'� $,�0��� �� 5%,���

�$,�� 0!�  �� 5�#���'('� 4(�,%��(����*� ��)5�� -%�
0%5��%� ��:� '#,�-=�0�:*�4�,�0�-=���:�$�),�7��%,/9
$#�:� 4�,���#�� 4�� ��-�7%-�"� #�$�2��,�7�0�-���'*�
#���('"� 0!� 0%5•�%� �� #���(��� 0!(�6%-�� 0� 4%(0!.�
6%� $�(�#�.� 4%(0�:� 0�7%:�(% �,"2��H� 0�:-�*� � 0�9
,��%� 0�5%�/*� T(� �(0�,�b� c��~kt{gW~kd� K��:��-�%(-�9
2��-�,*� ���(0�,�� %)�� ��� 5%,�� T$�2��,�$��=%$#�)��
0�$4���-��b� cž~jt�[gVr� \Vtg�Zg\[kd*� �� �-%#���(!%�
=�$���>��)�� �-�%(-�2��-�,��� ctkW[�grk\� ~k� \k\� YW�t9
[gVr\d� ��$,�&�,�� $%&��� �%�*� =��� (� 5%,�,�� 0,�$�/�
$� &'(6'� �%:*� �� ��#� 5�,%%� �� ���'� 4�5�&-�%�

��C��� -%� � !#� ,"5%:*� $� -��%,/-�� �� �$#(%--��
(� 5%,�"?�.� �5%"� 5�#���'(!� 4(�,%��(������ C���
� !#� ,�&(� ,"5%:*� #���(!%� 5%,�"�� 7�)� 04%(%5*�
50�� -� �5*� ,�&�� 4�,���#�-�0�� �$,�� 0!� .����%� )�9
0�(��/� ��#��� � !#��*�< 0%(-%%� $#� ��/*� 4�#�� 0!�
)�0�(��%� ��#��� � !#��*� 4�#�� ��#�0�� 0�7�� 4�,�9
��#�*� �$��0�:�%$/� 0�� ����� �-�%(-�2��-�,%*<0�7%�
�%$��� ����� �,�� 4'$�/� (�&�=�%*� #���(!%�$0���� ��$��
$�0!�� 5�0,%-�%�� ��,#�"�� 0�$� #� E��'� �-�%(-�9
2��-�,'*� �$��0��� 0�$� 0�� ���;�� �-�%(-�2��-�,%*� ��
$���*� & %  � 0A $*� 4%(%.�5��� 0� E�:� �-�%(-�2��-�,��
O�#��� (�&�=��*� �� @(�-2' $#�:� $�2��,�$��=%$#�:�
4�(A�S•� �� -% �0�$���:� $��5�� 4�(���� �%(��-��*� ��
�-),�:$#�:� -% �0�$���:� (�&�=%:� 4�(���� �!;� $#�9
6%�*� �� -�� ���� 6%� '$,�0��H� ��,�$��� 4(�$��J

�$,�� 4(� -�0��/�5�#���'('�4(�,%��(����*�%$,��
(�5��� $� A���� )�0�(��/� �� 0�:-%� ���8<�e� )�5�0*�

*� ��� -�5�� )�0�(��/� �-�=%H� 0�:-�� >��� &!,�� 0�:-�:�
(� &�:-�#�0� �-),��@(�-#�� ('$$#�)�� ��4%(��,� ���
$� (� &�:-�#���� ��4%(��,� ��� )%(��-���0$�(�:9
$#�" � � �  �� 5%,%6�� 5�&!=�*� #�,�-�:*� T$@%(b� @�9
-�-$�0�)�� 0,��-���� �(�4�0%5/� T �?��!� ��%=%$�0���
0� ��#�:� 0�:-%� &!,�� � �%-�:� $�2��,� �'�� �$,�� -%�
(� ]�$-��/� > � : � �$��-!� 5�� #�-2�*� %$,�� -%� �$#�(%9
-��/� � � )�,�0*� � � $%(5%2*� � � 4�,���#�� (�&�=�.�
>��:� � �%-!*� -%,/ �� $4�$��$/� ��� &%5$�0�:� #�4�9
��,� ��*� -%,/ ��$4�$��$/� ��� -�0!.� 0�:-*� #���(!%�
-%� &%6-!*� 4�#�� 5%(6��$�� #�4���,� ��

�!� -%� .����%*� 0!� -%� ��6%�%� )�0�(��/� ��#���
� !#��*� 0%$��� � � # � : � 4(�4�)�-5!ˆ� �!� .����%�
T?�5��/��� $%&�� �,�� $0��.� 5(' %:*� #���(!%� 4(�4���
0%5!��,�� T �?��'� ��%=%$�0��� 0=%(�� 0� �%(��-���
4(�� ��,/)%,/�%� �,�� 4(�� ��$#%*� 0� �-),��� �� 0��
1(�-2��� 4(�� 0,�$��� &'(6'� ��ˆ� O�)5�� 4 � ? � 9
5 � ��%� ����:� �-�%(-�2��-�,J� �$=�$�,�0/�%� %)��$0����
-%4(�$'�$�0�%�J

ooo�

R� )�0�(�,� 5�� $�.� 4�(� �� 4%(0�:� � � 50'.� (%9
 �,"2�:�� ���(��� -%� ,'=7%H� ���(6%$�0%--�%�� c�\V��
otsrkZZtbd� �$'65%-�%�T#�-@' ��-� ��b� ��5�6%� �0$��
#�)�� #��4(���$$�b� cT[Vj[k� tV…sWV…g\\gVr�� <�>���
4'$���� (%0�,"2��--��� @(� �*� �&�� -%,/ �� &!�/�
4(���0� 0 $ � # � ) � � #��4(���$$�d*� �� -�� (�5'� $�>����
'#,�-=�0�%*� 4�,�0�-=���%*� -%� (� ;�$-�"?$%� 4�-�9
��%� T5�#���'(!� 4(�,%��(�����*� � � ��%�-�"?%%� %)�*�
4�0��(%-�%� �&?�.� @(� *� -�4�5#�� -�� �4�,���#'�
)�-�� +,$���$��� c�&!=-!:� 4(�%�� &'(6'� -!.� 4�9
,���#�-�0� 0�� 1(�-2��*� � �&(�6�"?�.� $�%-'�#,�#�
$�%-�:� �(%6���d*� � ,�6%-�%� 4(�)(���!*� 0� �$-�0�.�
$0��.� ( % @ � ( � � $ � $ # � : � c-�,�)�*� T-�2��-�,�9
 �2��� #�4���,�$��=%$#�.� ��-�4�,�:�� �� ��� 4d�



� K Œ M �” V V ” V A V � �� �� �̀ �� �� �� +	33G��BO�P�B+�A� ��O������	���� ! � � � � . � � � ! � � �� ��/0

��-)%�-$�!� -%�4�-�,�� �� -%� 6 % , � " � � 4�-��/�
1"23�45 �� - % $ 4 � $ � & - ! � 4�-��/d*� =��� (%@�(�� �*�
4(�#(!�!:� (%0�,"2��--�:� @(� �:*� &!,� ),�0-!��
 ,��� ZZ�)�� �-�%(-�2��-�,�*� ),�0-�:� 4(�=�-�:� %)��
4� �(-�)�� #(�.�*� 4�55%(6#�� �$�2��,�$������ ��:�
0�:-!*� 0� #���(�:� 4%(%&�,�� 5%$��/� ��,,��-�0� =%9
,�0%#� 5,�� (%7%-��� 0%,�#�)��0�4(�$���-),��('$$#���
@(�-2'>$#��� ,�� �,�� )%(��-$#��� )('44�� .�?��#�0��
#�����,�$��0� 5�,6-�� )(�&��/� 0%$/� ��(�

��-)%�-$�!� �$��,�$/� -�� 5%,%� 4(%6-���� (%9
@�(��$����*� 4(�#(!0�"?���� $0�:� (%@�(����� (%9
0�,"2��--�:� @(� �:� �� ��,/#�� 0� #�=%$�0%� (%0�9
,"2��--�:�@(� ! � '4��(%&,�"?���� -�0�%�$,�0%=#��
p5�#���'(�� 4(�,%��(�������O�#�.�0�65%:*�#�#���0�69
5%:��% �0��B�2���%#����(��-��%(��-��*�#�#���0�65%:�
�%>�� ��� ��(���� �-),��*� 4(�,%��(���'� -%� -�5���
B� ��#���� 0�65����4(�,%��(���� �$'?%$�0��/� $0�%:�
5�#���'(!� -%� ��6%��

�(- �- ��/� 5�#���'('� 4(�,%��(����*�>���-%� -�9
=��H� 0�� =��� &!� ��� -�� $��,�� 0� , " & � : � ���%-��
�5��� -�� 7�'(�*� -�� 0�$$��-�%�� C��� 0 5�(�� �,�� '$9
4%7-�)�� 0�$$��-��� -'6-�� 5,��%,/-��*� '�%,��*�
'4�(-��*� 0%,�#�.� 6%(�0� $��"?��� 4�5)���0#��� g

�(� -��/� 5�#���'('� 4(�,%��(����*� >���  -�9
=��H� (%7��%,/-!:*�&% 4�?�5-!:� ��),�0-�%<04�,-%�
$� -��%,/-!:*� 04�,-%� 4�$,%5�0��%,/-�� 4(�0%5%-9
-!:� 0� 6� -/� (� (!0� $� �44�(�'-� ���*�(%@�(�� 9
���*� 4�,�0�-=���$�/"*� '#,�-=�0�$�/"� oo� )�� �-�%(9
-�2��-�,�D� (� (!0� $� 0�65���*� #���(!%� -%� � �9
) ' � � -%� 4(�5�,6��/� $��(�:� �(�5�2��*� $�� $��(!���
c-%� 4�� 0� (�$�'*� �� 4�� 4(�%���d*� 4�(,��%-��(����*�
=�-�0-�#���� 4(�@�� $�" �0*� #��4%(���0�0� -� ��� 4�

B� -���� -�5�� (0��/�� ���� 4(%$�'4-�� 6�,%�/H�
>���  -�=��<4(%5�0��/� � � �� �� %(-!.� �-�%(%$�0�
5%$���� �,�� $��� �!$�=� #�(%--!%� �-�%(%$!�5%$��#�0�
��,,��-�0� (�&�=�.� -� �%,#�.� #(%$�/�-�

�(� -��/� 5�#���'('� 4(�,%��(����*� >���  -�9
=��H� #�(%--!�� �&(� ��� 4%(%5%,��/� 4�0$%5-%0-'"�
(�&��'� 4�(���*� $4'$���/$�� 0-� *� #� �%�� ��,,��-���
(�&�=�.*� & � � ( � # � 0 � �� �%,#�.� #(%$�/�-*� ����	���
-%,/ �� $4�$��� ��� &%5$�0�:� #�4���,� ��� �� 0�:-�&% �
B � 0 % � � 0 * � &% � $0%(6%-��� &'(6'� ���� �� ;�$-��/�
>��� #�-#(%�-�*� 4(�$��*� �$-�� 5,�� ��$$!*� 5,�� 5%9
$��#�0� ��,,��-�0D� )�0�(��/� ��*� =��� � . � B�0%�!�
5�,6-!� 0 ��/� 0$ " � 0,�$�/*� �.� �0�-)�(5*� 4�(����
(%0�,"2��--�)�� 4(�,%��(����� 5�,6-�� ( ' # � 0 � 9
5 � � / � &�(/&�:*<0��� =��� ��#�%�5�#���'(�� 4(�,%��9
(�����

G� ,�-)%��$��0� -%�� �� $,%5�� 4�-���-��� >��:�
�$��-!*� -%�� -�� #�4,�� 6%,�-��� �� $4�$�&-�$��� 4(�9
0�5��/� %%� %6%5-%0-�� 0� 6� -/�

oU�

 &� �� �0$�(��� #���'-� �� 4%(%6�,� ��6%,%:7�:�
4%(��5*�#�6%�$�*� -%�04�,-%�%?%�#�-=%--!:H�&�,% -��
(�$��*� �,," �"*� &'5��*� �&;�0�0�$%&��#���'-�$����*�
)('44�� ��6%�� $���/� $�,�:� &% � ),'&�#�:� &�(/&!�
 �� 0,��-�%� $(%5�� ��$$*� �7�&#�� 0� 0!&�(%� ,�2�
c�7�&#�*� - % �  & % 6 - ! % � 0� -�=�,%� 5,�� #�65�:� (%9
0�,"2��D� '� -�$� ��#�.� �7�&�#� &!,� 2 % , ! : � ( �5d�

�6%5-%0-��� )� %��� #���'-�$��0� � �+(�$-�%�
^-���b*� 4�5� (%5�#2�%:� +�(�=�-%(�� �� O���-�*� 4�9
#� !0�%�*� =���50�6%-�%� �!.�5��� -�� $%(/% -!:� 4'�/�

�� 5�� #�#�:� �'4�$��*� -� �$��� �� 4�5,�$��� 5 �9
.�5��� �0$�(�:$#�%� $�2��,�5%��#(��!*� >���$,�7#���
�=%0�5-�� 4�#� !0�%�� 0$�� 4�,���#�� �%--%(�� �� ���'

4�5�&-!.� �0$�(�:$#�.� E%:5%��-�0*� #���(!�� <�
=�$�/"� 4�� #(�:-%:� ),'4�$��� �� &% .�(�#�%(-�$��<Ÿ�
4���)�"�� 	���� ��'>(!� �� 1(�5(�.�� �5,%(!*� $��0�;�
7�%� 5"6�--!��� � �%--�#����

���� �5�-� 4(��%(H� &(�7"(�� 	���� B�'>(��
�� ' �/� #� $�2��,� �'�;�� �%(%5�� �-�:� ,%6��� &%(,�-9
$#�%� � 5�-�%� � 5��%,/$�0�� TšWkgZgkgZ�*� 0�5���*� -%9
 �0�$���:� 4�(���*� 04�,-%� $���?%:� -�� ����6%� '&�9
)��*� 4�7,��� :� 4�5,��� '(�04%*� #�#� >��� &(�7"(��

��$����--�� � ),�-')/� -�� 4�('� �%$�� � � ‹� ��
cT>#$4(�4(��2��� >#$4(�4(����(�0�dH

�� �� �� TC#$4(�4(��2��� -%� ��6%�� �� -%� 5�,6-��
4(�� �:��� 0� @�(�%� )('&�:� czWjZ�ZkW*�  0%($#�:d�
#�-@�$#�2��� #�4���,�$��=%$#�:� �� 4��%?�=/%:�
$�&$�0%--�$��D� �&�� 0� >��:� @�(�%� �-�� -%� ��),��
&!� 4(�� �:��� ���=%� #�#� 2%-�:� )(���5-�)�� (� ('9
7%-��� 4(�� 0�5��%,/-!.� $�,*� #���(�%� (� �(�,��
&2� $���� -�(�5-!%� ��$$!*�  �$��4�(�,�� &!� �$��=9
-�#�� -�(�5-�)�� 5�.�5��� C#$4(�4(��2��� >#$4(�9
4(����(�0*� -��&�(��*� 5�,6-�� 4(�� �:��� 0� '4�(�9
5�=%--�:*� '(%)',�(�0�--�:� @�(�%b���� 4�$(%5$�0���
-�,�)�0�

�� '=%-!:� !'6� 4(��%(-�� (� ;�$-�%�*� #�#� -�9
,�)���� ��6-�� &!� 0 ��/� ��� ��'?�.� #,�$$�0� �=%9
�!(%� 5%0��!.�� �.� 5�.�5����

+�6%�$�*� 5�0�,/-�ˆ� P��� 5�� �%-�*� �� 4�$,%�
>��.� $,�0� c�� �� -�=�,� &(�7"('� =����/� $� ‹� �d� -�9
=%)�� &�,/7%� -%� =���,� �� &% � �$�&�:� -�5�&-�$��� -%�
$(&�(�"$/� =����/� 0� &(�7"(%� )�$4�5�-�� 	)A��
��'>(��� �&�� �$-�*� =��� >���� ,'=7�:� � � $�2��,��
4(%5��%,%:*�0� ,'=7%�� $,'=�%*� '=%-�:� 5'(�#*� #���9
(!:� $�0%(7%--�� &% -�5%6%-�

C��<�&(� %2� 7 57 ��*� -�$#0� /� �%,#�)�� &'(9
6'�� 0 H5'7%�� 	-� 42%�A� 4�,$ �!$� '=%-!%� #-�)�� -�
$���/�� 5�� 0�:-!*� �A(%� �=$$#2 � � 5�4'$#��*� =���
#,�$$�0��� &�(/&�� ��6%�� �&�$�(��/$�� 5�� )(�65�-9
$#�:� 0�:-!�� 	-� 5�6%� 4(�-���,� '=�$��%� c%$,�� ��
0%(-�� �-@�(��(�0�-d� 0� $�$��0,%-��� &� %,/$#�)��
��-�@%$��� ���K� )�*� #�#�0�:� ��-�@%$�� 4(���� 4(%59
0�5��� 4 ( � , % � � ( $ # ' " � ( % 0 � , " 2 � " � 0� $0� ��
#�#� (� � $� ��:� 0�:-�:*� #���(��� �� (� (� �,�$/�
0� ���8� )�5'�

��� #�)5�� 5�7,�� -�� 5%,%� 5�� >��:� 4(�,%��(9
$#�:� (%0�,"2��*� ��� 0%(.� 0 �,�� -��'(�� 4%5�-��*�

�,�$�%(�*� #���(!:� �$4')�,$�� �� $ � � , � 4 � , � 0 � � / �
' 7 ' " ? ' " � ( % 0 � , " 2 � " � ��$,�2%�� ( % @ � ( 9

� � $ � $ # � . � @ ( �  �
	-� �0%(5��  �'=�,� c4%5�-�!� -%� '�%"�� 5'���/*�

�-�� '�%"��  �4���-��/*� ��)'��  ���%(5-�/d*� =���
�%�(%��=%$#�� 0� ��6-�� >#$4(�4(��2���>#$4(�4(��9
��(�0� &% � #�-@�$#�� ��� 	-� 0$%)5�� >��� 4�0��(�,��
	-� >���  �'=�,�� 	-�  -�,� >��� -�� '$�/� 0� ���K����
)�5'�� 	-� 4�� 4������ 4�#�( �, � >��� 0� ����� )�5'�

	-� -%� '�%%�� 5'���/�� ��$,%� ��4%(��,�$�$#�:�
0�:-!� -� 4(����� ��#�:� 0�:-!*� #���(��� ,�6%� 4�9
&%5��%,%:� 5�0%,�� 5�� #(��� )�&%,�*�<� 4�$,%� -�=�,��
)(�65�-$#�:� 0�:-!� 0� (�5%� $�(�-*<4�$,%� ��)�*� #�#�
@�#����� 0� �%65'-�(�5-��� ��$7��&%� 5�#� �-�� -%9
� &%6-�$�/� 4(%0(�?%-��� ��4%(��,�$�$#�:� 0�:-!�
0� ��:-'� )(�65�-$#'"�� ?"4�0%5!�,�/*� 0� ,%��� VW�
�,65%$�0�� u(�$��0�� ������$*� �� )�(�5%� �%-%*� �'4�9
(�5�=%--�%�� �� �'(%)',�(�4�-��%�� ��-���%� '� #�9
4���,�$��0� �=%�!(%.� 5%0�! . � � �.� 5�.�5�*�<�5,��
>��)�� -�5�� &!�/� ,-�"� 5'7%�-�� &�,/-!�� ,�&�� 4 � �
$��(!�� )%(�%�� $��(�:� 0%,�#�:� )%(��-$#�:� -�> --��
#���(!:� $� 0�$��()��� 4%(%.�5��� �� �� #-�6�2!� #�
#-�6�2%����



�KŒ�� N�V r V � V � V V � � V � +	33G��BO�P�B+�Q� ��O������	���� � 4 � � � � � � � � � � �� �K8L

3�,%:7�:� 5�&(�#*� #���(!:*� 0%(���-�� 4(%59
$��0,�%�� � � $%&�� 5�&(�5%�%,/-%:7%)�� ��2�� $%�%:9
$�0�*� =%$�-%:7%)��)(�65�-�-�*�5�&(�$�0%$�-%:7%)��
=����%,�� �� 4�$��%,�� '=%-!.� #-�)*�  �&!,� $�0$%��
��,%-/#'"� �%,�=/H� �-�  �&!,*� =��� 4�5�&-!:� �'4 �9
(�5�=%--!:�� �� �'(%)',�(�0�--!:b� �4%(%.�5� #� $�9
2��,� �'� c4%(%.�5*� -%$��-%--�*� $��!:� 0!)�5-!:�
5,�� �-�(�5��*� )�0�(�� �&$�(�#�-�d� 4(%54�,�)�%��
�&$�,"�-'"� 4(�=-�$�/� 4�&%5!� 4(�,%��(����*� �&9
$�,"�-'"� &% -�5%6-�$�/� 4�,�6%-��� #�4���,�$��0*�
�&$�,"�-'"� 5,�� -�.� -%�&.�5���$�/� �� �.� )���09
-�$�/� �#� ��/� 5�&(�$�0%$�-%:7%%� 4�5=�-%-�%�

�� ��6-�� ,�� ��#�%�$�%=%-�%� �&$����%,/$�0�̂
O%�(%��=%$#�*� ��� %�� 0� 5�--��� $,'=�%� 04�,-%�

�&$�(�#�-�*� )�0�(�H� #�-%=-�*� 5��� ��4(��%(H� 5�4'9
$���*� =��� 0� 5%0���� $�(�-�.*� 0� ���� =�$,%� 0�� 0$%.�
0%,�#�.� 5%(6�0�.*� ��,/$�-!*� �,�:5����6�(56�*�
3�,/%(�-!� �� 4(�=�%� )%(��� #�4���,� ��� -�.�5��$��
'6%� 0� ��#��� 4�,�6%-��*� #�#� '� -�$� �5%-�=*� +�,9
=�#� �� �%-�#�-� $� �.� ��-�$�(����� ��4'$���*� 0� 5%9
$���:� ��,%-/#�:� $�(�-%*� 4�$,%� >��)�*� #�4���,�$�!�
4(%5,�)�"�� (�&�=��H� 5�0�:�%*� �!� 0��� 5�&(�$�9
0%$�-�� 4���6%�*� 4�5=�-��$/�0�7��� (%7%-���*� 4(�9
0%$��� �'4�(�5�=%--'"b� �� ��(-'"� c&% � (� ('7%9
-�:Jd� �>#$4(�4(��2�"� >#$4(�4(����(�0�*� 4�,'=���
 �� >��� 4%(0!:� )�5� /I0� 4(%6-�)�� 5�.�5�*� 0��(�:�
)�5� '(��

�4�,-%� �!$,���*� =��� 0� '#� �--!.� �-�"� '$,�9
0��.� #�4���,�$�!� 5%$���:� $�(�-!� ��#�%� 4(%5,�9
6%-�%� 0� �5-�:� � � -��&�,%%� ��,%-/#�.� �� ���(-!.b�
$�(�-� $5%,�"�*� �� (�0-�� -�=%)�� .'5�)�� $�� $��(�-!�
(�&�=�.� >��:� $�(�-!� -%� &'5%�*� %$,�� �-�� >��� 4(%59
,�6%-�%� 5�,6-!�� �&(� ��� �&$'5��� �� c4���()�9
0�07�$/H� #'4%2� &% �  �4(�$�� -%� ��6%�d� 4(��'��

3�6%�� &!�/*� �%4%(/*� 4�$,%�>��)��4�4',�(-�)��
�&;�$-%-��� 5�6%� '=%-!:� 	���� ��'%(� �� @�,�$�@�
‰$��,/�6%� '5�=-!:*� #�#� �� 4�,���#d�1(�5(�.� �5,%(�
��:�'�*� 0� =%�� 5%,�ˆ

�%�� %?%ˆ� �%� 4�-��-�ˆ
��5'��:�%*� ��,%:7�:� 	���� ��'>(*���,%:7�:�

JS(-5(�.� �5,%(*� 4�.�6%� ,�� 4�,�6%-�%� 0$%��(-�)�

#�4���,� ��� �� %)�� 0�65%:� 0� 5�--'"� ��-'�'� -��
4�,�6%-�%� �5%-�=�*�+�,=�#�����%-�#�-��0� ��$$��ˆ

�%�*� -%� 4�.�6%�� �� ��$$��� #�4���,�$�!� (� 9
&��!� 4�$,%� ��=��--�)�� �.� $�4(���0,%-���� ��� 0$%��
��(%� �-�� %?%� '� 0,�$���� 	-�<)�$4�5��

�$,�� 0!*� ��,%:7�%� 	���� ��'>(� �� 1(�5(�.�
�5,%(*� �� �%4%(/� %?%� -%� 4�-�,�*� 0� =%�� 5%,�*� ��� ��
0��� 5�&�0,"� %?%� 4�4',�(-%%H

�(%5$��0/�%� $%&%*� =��� 0���� 0(%��*�#�)5�� �5%9
-�=� $���,� 4�5� ���%(��*� +�,=�#� 0,�5%,� G(�,��*�
�%-�#�-� 0$%:� G#(�:-�:*� #�)5�� 0� #�(��-%� 0$%.�
>��.� �(%.� )%(�%0� ,%6�,�� 4�=#���%,%)(���� �����,/9
$�-�*� �,�:5��6�(56�*� 3�,/%(�-�� �� +L� �� 4�$!,#%�
5%-%)*�4'7%#*� �@�2%(�0*� $�,5��*<4(%5$��0/�%�$%&%*�
=��� 0� ��#�%� 0(%��� #� �5%-�='*� +�,=�#'� �,�� �%-�9
#�-'� 4(�.�5��� 4(%5$��0��%,/� ('$$#�.� (�&�=�.� ��
)�0�(��H� -�$*� (�&�=�.*�&�,/7�-$�0�*� �!� 0��� 5�5���
mI�� 0�7�.� 5�.�5�0*� �� 4����� �� �$��,/-�%� ��&%(%��
T'4�(�5�=%--��� �� ��(-��� ��� ('#��*� T&% � (� ( '9
7%-��b*� �5%�ˆ

�$,��&!� >���� 4(%5$��0��%,/� (�&�=�.� &!,�
4(�$��� �5%�� �� 4(�-���,� %)�� ��,/#�� ('$$#�:� )%-%9
(�,*� 0� (�5%� �%-�#�-�*� �-*� 0%(���-�*� ��4(�0�,� &!�
(�&�=%)�� 0� $'��$7%57�:� 5��� �,�� 4(�$��� 0!)-�,�

��� %$,�� &!� 4(%5$��0��%,/� (�&�=�.� &!,� �-9
�%,,�)%-�� 0� 4(�,�=-��� #�$�"�%*� #� ���'� 6%� $!-�
4�=�%--�)�� 4�4�7�� c0� (�5%� #�#� 5�&(!:� �� ��,!:�
1(�5(�.� �5,%(d*� %$,�� &!� 4(�� >���� �%-�#�-� &!,�
-%� �5�-*� �� 4(�-���,� 0�%$�%� $� @(�-2' $#��� �,��
�-),�:$#��� �$�0%�-�#��b*<��� >���� $�0%�-�#*� -%9
$��-%--�*� $#� �,� &!� �%-�#�-'H

�B,'7�:�%*� )%-%(�,*� �� 0%5/� >���� 4(%5$��0�9
�%,/� (�&�=�.� ��#� '�%-*� =��� �-� #�#� (� � 4�5.�5���
5,�� ��)�*� =��&!� &!�/� '� -�$� ��-�$�(��*� 0� (�5%�
�%-5%($�-�� 0� �-),��*� �,/&%(��� O���� 0��1(�-2��*�
	���� ��'>(�� �� 1(�5(�.�� �5,%(�� 0� �0$�(����

8:� ;5878:

���� ��������



�	O�E�*� �	��CJ
���� ��� �!"�#$� %��&��� ��� ��� '��()�

&)������"� �*���	��+�

��7�� ��0�(�?�� � � �wVsjZ�gWkU � �#�-=��%,/-��
4��%(�,�� $0�%� $���-�5%�--�%� $4�#�:$�0�%� �*� #�#�
>��� ��� $�(�--�*� -%� 4(��0,�"�� &�,/7%� ��)�� -%9
$#�,/#�� -�5�%--�)�� &% (� ,�=��*� $� #���(!�� �-��
��-�$�,�$/� #� -��� 5�� $�.� 4�(�� O%4%(/*� 4�$,%� ��)�*�
#�#� ��� -%� '5�,�$/� -�� 4(�0,%=/� -�$� -�� $0�"� $��9
(�-'*� -�� 5�0%$��� -�$� 5�� 4�,-�)�� &%$$�,��D� 4�$,%�
��)�*� #�#� ��*� -��&�(��*� 4(�7,�$/� #�-$����(�0��/*�
=��� $�&!���� -%'5%(6���� ��,#�"�� (%0�,"2��--��
-�$�(�%--!%� ��$$!� #� �&$'65%-�"� (� ,�=-!.� 4�,�9
��=%$#�.� -�4(�0,%-�:*� &�("?�.$�� 0-'�(�� 4�(���*�
�� #� 4(�-���"� -�7%:� 4� �2��*<�-�� �&('7�0�"�$��
-�� -�$� )(�5��� ��#�.� �()'�%-��0*� #���(!%� 0$%)5��
4'$#�"�$�� 0� .�5�  �?��-�#���� -%4(�0�)�� 5%,��

���%?%--!:� 0� �Ugk� i j—Wg[Wk•� ��0%�� �%-�-��
-�� ��%� 4�$/��� 5�0%,� ��-)>� 5�� &%,�)�� #�,%-��*� ��
�-� -�� >���� (� � (� (� �,$�� 0� �wVsjZ�gWkU � $���/%:*�
-%#���(!%� �%$��� #���(�:�6�0��-�4���-�"�� 0� �5-��
�� ��� 6%� 0(%��� 4�,%��=%$#�%� 4(�%�!� �� 4�=�%--�)��
�%(�#>� �� ��5>�� R� -%� &'5'� �$��-�0,�0��/$�� -��
�5�0����� $�4�$��0,%-��� -%#���(!.� �>� ��0�(�?%:�
� � #(�:-%:� ,%0�:*<�')("�!.*��5�-�#�.� �� &%$$�,/9
-! .�*<�$� (� -!��� +,�5���� �->� �� ��5�D� -%� $��-'�
)�0�(��/� �� �(�$�-!.� �&0�-%-��.� �.� 0� ���*� =����-��
�4�55%(6�0�" �� $%#(%�-!%� $-�7%-��� �� 0%5'�� ��:�
-'"� 5�4,�����=%$#'"� 4%(%4�$#'� $� 3�$#0�:*� � �9
&(�6��� 0� 4(%0(��-��� 0�5%� 4�,�6%-�%�0%?%:� '�-�$�
0�� 1(�-2��� �� D#,%0%?�*-�b�%.*� #��� &�,/7%� �$%)$�
&�(�,$��  �� ('$$#'"� (%0�,"2�"b�

O%� � � (%0�,"2��-%(�0*� #���(!%�  -�"�� -�$� ��
'�%"�� (� &�(��/$�� 0� 0%?�.*� 5�0-�� '6%� 0!$#� �,��
$0�%� $'65%-�%� �&� >��.� -�4�5#�.*� �� 4�� $'?%$�0'� ��
�� �.� 0-%7-%:� @�(�%*� �� �� $#�6'� ��,/#�*� =��� 5,��
 �?��!� ('$$#�:� (%0�,"2��� -%5�$����=-��  ��0,��/�
�� ���*� =��� &�,/7%0�#�� 4(�0!� �' � $%&�b*� 0� ��$$��*�
�� -�5�� $��(��/$��4�#� ��/*� =��� �-�� 4(�0!� ��#6%� ��
,* � 0�$•I 0 � � 1(�-2���

� �-)>�)�0�(�����$�(�--�:� �� �4�$-�:� 5'.�0-�:�
� �,�(�0�-4�$��� ('$$#�.� ��0�(�?%:*� #���(�"*� 4��
%)�� �-%-�"*� �&]�$-�%�$�� $�(�--�$�/� �.� $'65%-�:�
�� ���*� =��� 4(��$.�5��� 0�� 1(�-2���

+�-%=-�*� -%� ��6%�� &!�/� $��-%-��� 0� ���*� =���
�('5-�$�/� $-�7%-�:� �0,�%�$�� 4(%4��$�0�%�*� #���9
(�%� �$��-�� -%� 0$%)5�� �#� !0�%�$�� 0�$�,�.� 4(%�5�9
,%�/�� ^-�=��%,/-��� =�$�/� ��0�(�?%:�4(�0%(6%-2%0�
��-)F� �� 0�� 1(�-2��� �� 0� 5(')�.�$�(�-�.� �$�&%--��
�.��-�� 4�5=%(#�0�"�� -�,�=-�$�/� >��)�� 4(%4��9
$�0��*� 4�,/ '�$/� ��*� #�#�4(%5,�)���5,�� ��)�*�=��&!�
$�.(�-��/� $0�"� &,�)�(� '�-�� 0!6�5��%,/-'"� 4��
 �2�"� 4�� ��-�7%-�"� #� &�,/7%0� �'J��� �$��0��/$��
(-%� ooo� �-�%(-�2��-�,��

�5%�*� �5-�#�*� -�.�5��� 4'��� 5,�� $0�%)�� (�$9
4(�$�(�-%-��*� -�#�#�%� )(�-�2!� -%� 0� $�$���-��� �.�
'5%(6��/�� �� 4�>���'� �%-�-� �� O(�2#�:� ��,�=-��
�$0%5��,%-!� �� ���*� =��� 4(��$.�5��� 0�� 0$%.� $�(�9
-�.� ��(��

��-)>� $��� 4(� -�%�*� =��� 04,��/� 5�� #�-2�
���e� )�5�����0�-�0�� ���-5�-����+%�%(%(�� ���(�6��
(%)',�(-�� �-@�(��(�0�,�� 3�$#0'D� �-� 5�6%*� 4�0���
5����'*� '&%65%-*� =��� >��� �-@ (��2��� -�$�,�� .�9
(�#�%(*� &,�)�4(���-!:� 5,�� 4(%5$��0,�%��)�� ���
4�,���=%$#�)�� �%=%-���� +���6%� %�'�4�0%(����%4%(/*�
=��� �5-�� ��%� 4�$/��*� -�4�$�--�%� 0� ��%� ����� )�5�*�
%$,��-�� -%$�04�5�,��$��-%-�%�*� �(�-%%$�$��0,%-!��
$%&%� �%-�-!�� 4�� >���'� 0�4(�$'*� ��),�� 05(')� $�9
0%(7%--�� $0%$��� -�� -%�� 04%=��,%-�%*� �0�07%%$��
(% ',/������ 5�-%$%-�:� +%�%(%(�� �� ���0�-�0�*� ��
0� #�(-%� � �%-��/� '&%65%-��� ),�0!� B�0%�$#�)��
4(�0��%,/$�0�*� 0! 0�0� $� %)�� $��(�-!� ��0%�*� #���9
(!:� �-� �%4%(/� 4(�$,�,� �-%ˆ

��#��� -%� $��-%�� ��(�2��/*� =��� -�7�� ('$$#�%�
��0�(�?�� ��,�=-��  -�"�*�#�#'"� 4�,���#'�$�$���)��
-�=�,�� 0�:-!� 0%,�� 4(%5$��0��%,�� &!07%)�� �%-/9
7�-$�0��@(�-2' $#�:� 4�(���*����-%�4�>���'� ��-"5/�
-%� 4(�.�5��$�� -�4���-��/� ��� �� ���*� =��*� 04,��/�
5�� �#�-=�-��� 0�%--!.� 5%:$�0�:*� 5%4'���!*� 4(�-�9
5,%6�?�%� #� >���'� #(!,'*� )�,�$�0�,��  �� 0�%--!%�
#(%5��!*��� =��� 0��&?%� 0$%� %)�� 4(%5$��0��%,�*�0$�9
=%$#�� 4�55%(6�0��� 5%��#(���=%$#�%� �,," ��*� 5�9
0%,�� @(�-2' $#'"� $�2��,�$��=%$#'"� 4�(��"� 5��
��)�*� =��� �-�� �5-�� 0(%��� ��?�,�$/� 0� .0�$�%�  ��
��,/$�-���

�� 5%:$�0��%,/-�$4�*� 4�,���#�� 2%-�(�*� 4(�0�9
5����� ��-)>� �� %)�� 5( '  /� � �<4�,���#�*� #���(��*�
04(�=%�*� ��-"5/� -%� $�$��0,�%�� �$�&%--�$�/� �5-�:�
��,/#�� 1(�-2��*� �� -�&,"5�%�$�� 4�0$"5'*� 0�� 0$%.�
$�(�-�.*� &'5'=�� ,�7/� 0� &�,/7%:� �,�� �%-/7%:�$�%9
4%-�� 4(�#(!��� (%0�,"2��--�:� @(� %�,�)�%:*<�
4�$���--�� 0$�(%=�,�� $�� $��(�-!� &�,/7%0�#�0� $�9
��%� (%7��%,/-�%� �$'65%-�%� �� ��4�(�� �,�*� ��6%��
&!�/*� �� �'�� ��%� 4�$/��� 0�-�0���� 0� ���*� =��� B�9
0%�$#�%� 4(�0��%,/$�0�� �&]�0�,��+�'�$#�)�� �� 1(�2��
�5,%(�� � �%--�#����5%,'�4(�,%��($#�:� (%0�,"2��ˆ

��#�-%2*� ��-)>� 4�$�'4�%���=%-/� -%�$��(�6-�*�
'4���-��� �� +%�%(%($�� 3!� 0%5/� ��),��&!� $�$,��/$��
-�� 4�$���--!%� $-�7%-��*� 4�55%(6�0�%�!%� -����
$� >���� ��0�(�?%�*� �*� -�� %)�� �-%-�%� �� ��#��#%�
-�7�.� 2%-�(�0�#�0�

3!� 4(%54�=���%�*� �5-�#�*� 4�5�65��/� 5�� �%.�
4�(*� 4�#�� +%�%(%(� $��� $��6%�� $#� ��/*� #�#�0��
&�,�� %)�� �-%-�%*� �� 0� #�#�:� @�(�%� �-� 4%(%5�,� %)��
B�0%�$#��'� 4(�0��%,/$�0'�

3!� '0%(%-!*� =��� �!� -�=%)�� -%� 4��%(�%�� ��



• � o�� �

���	���E��� �	��	B�� 3�“�G���	��	�	�
���	P��	� ���“���R�

o�

- . � / � �� ��� 0��1�$��� � ��� ��������� ����� $ �
�2�� �*��	� �3�	!��� 4 �� ���������1� •� �"� � �3��5
!�$�� !������� 0�����*�� � �� �0����6�1��� 01�6����$5
��7� $����	�$���8�*���������� ��6�3���� �$�8���"� �
��� !������� $�� " � �7 � 	�������!�$�!�� �*��0��� 0�5
��3���	"� �0$�	����� ��	!�1�

9����	� �6� ����,������ ! � �����		����1���� �
	�:0��� ��	�������� ������1�8 �� � ! � ���$��� �0

� � !�7� $����	�$�� ;�� 	1*8 �� � ���������� ���6�1�� �
	� ��	� ��7� �6	*8������� ���������� $� <��������

9����	*� �� �����		����1���7� 	�:0�7�� ! � ! � �� �
	� � � � � $� ��8�*��������� ��	,��6��� �����	$"��� �
61�8��, ��� �3��!�� 9 � ��	��"=��� ������� �� �
7�� �� � ��0��!���� �� ��$���=���	������ ! � ! �	���� �
�� �� � $����	� $� >�$��	!��� ?�		���� @�0�	��� !�� �5
���� ����3������ ��8��� $��	"�	"� A�� 2����� ?�		� �
2���*��� B������ ��� ����	��"=��� C���� 	 �0� �
2���*��	��3�	!��� B������

���O�R� �� ��	1�BB�	���•���� B	�^���

O% �$!� �� .� �:$�0%--!.*� �()�-� �2��--! .� �� 4(�4�)�-5�$�$#�.�  �5�=�.� 4�(����
�� 4(�� 0�5$�0%--!.� $�" �0� 0� -�$���? '" � >4�.'�

��� P��� � �# �%� 4( �@ %$$� � - � , / - ! : *� $�"  �

�,�� ��)�*� =��&!� 4(�0�,/-�� '�$-��/� $%&%� 0�9
4(�$� ��0 ������-�7%-��.� �%65'� 4�(��%:� �� 4(�@%$9
$��-�,/-!��� $�" ���*� -%�&.�5���� 4(%65%� 0$%)��
5��/� ��=-�%� �4(%5%,%-�%� 4�-����� T4(�@%$$��-�,/9
-!:� B�" bF

B� ��=#��  (%-��� (%0�,"2��--�)�� ��(#$� ���
4(�@%$$��-�,/-!:� $�" � ��-"5/� -%� �0,�%�$����,/#��
�&;%5��%-�%�� (�&�=�.� T$� 2%,/"� ��$���0��/� �� 4�9
0!7��/�  �(�&��-'"� 4,��'�� c�4(%5%,%-�%�$'4(')�0�
�%&d*�4,�� �&?%$�0���(�&�=�.*�T��%"?��� 2%,/"��#�9
 �-�%� 4���?�� $0���� =,%-��� 0��0(%���&% (�&���2!�
��  �?��'� �.� �-�%(%$�0� 4(��  �#,"=%-��� 5�)�0�(��
�� -�:�%�� c�4(%5%,%-�%*� #���(�%�5�0�,�$/� �(%-��-��
�� ^��&�(���d�� ��0-!�� �&(� ��*� &�,/7%0� �� -�9
#�)5�� -%� $�),�7�,$�� $� -��&�,%%� .�5#�:� @�(�',�:�
���(�)�� �-�%(-�2��-�,�*� <� @�(�',�:*� �4(%5%9
,�"?%:� 4(�@%$$��-�,/-!%� $�" !*� #�#� T5,-�%,/��
-�S%� �&;%5�-%-�%�-�%�-!.� (�&�=�.�5�--�:�4(�@%$$���
$� 2%,/"� ','=7%-��� '$,�0�:� �('5�� �� &�(/&!� 4(�9
��0� �.� '.'57)-=4� 0� (��#�.� #�4���,�$��=%$#�)��
�&7$$�0�•�� c	4(%5%,%-�%� 0�65�� �0$�(�:$#�)��
4(�@%$$��-�,/-�)�� 50�6%-��� �5�,/@�� �(�'-�*� #�
#���(��'� 4(��!#�,�� �$)�-� ��5�6%�=�$�/"��%&%,/d��
G6%� 0� ���Œ� )�5'*��� 4�,%��#%� 4(���0� �%-/7%0�#�0*�
&�,/7%0� �� 5�,� $,%5'"?%%� �4(%5%,%-�%� 4�-���"�
4(�@%$$��-�,/-!.� $�" �0H� �4(�@%$$��-�,/-!:
$�" � %$�/� 5,��%,/-�%� $�%5�-%-�%� (�&�=�.�5�--�)��
4(�� 0�5$�0�� c�� ��-"5/� -%� ��,/#�� 5�--�:� 4(���
@� $H��d� 5,�� ('#�0�5$�0�� 4(%��'?%$�0%--�� >#�-�9
��=%$#�:� &�(/&�:� (�&�=�.� �� 5,�� 4�$���--�)��'=�$9
� � * � $���%$�4�� $� 4�,���=%$#�:� 4�(��%:� 4(�,%��9
(����*� 0�� 0$%:� �$0�&�5�)%,/-�:� &�(/&%� (�&�=%)��
#,�$$��  �� '-�=��6%-�%� -�%�-�)�� (�&$�0�� ��  �0�%9
0�-�%� $�2��,� ����� cB��� 4�7�� $���/�� 0���)5�7-%:�
* �(�:5%�*� $�&(�--!%� 0� #-�6#%� T��&�=��� 4�(���

�� 4(�@%$$��-�,/-!%� $�" !�D� 0!7,�� 0� � 5�-���
�%�(�)(�5$#�)�� B�0%��� ��� �� +(�� ��� ���e� )�d�

C�'� @�(�','� 4(�.�5��$�� �%4%(/� (� 0%(-'�/�
B�� 0(%�%-�� ���Œ� )�5�� 0� ��$$��� 4(�� �7,��

#('4-%:7�%� 4%(%�%-!�� �,�$�/� 4%(%7,�� #� (�&�9
=%�'� #,�$$'�� �'(6'� ��� >#$4(�4(��(�0�-��

�� $0� �� $� >���*� (� '�%%�$�*� 0�  -�=��%,/-�:�
�%(%� � �%-�,�$/�  �5�=�� 4(�@%$$��-�,/-!.�$�" �0�
0� ��$$���� �	#��&(/$#��� (%0�,"2��*� 4%(%5�07���
0,�$�/� � � ('#� &'(6'� ��� 0� ('#�� (�&�=%)�� #,�$$��
�� &%5-%:7%)�� #(%$�/�-$�0�*� $��5�,�� $�0%(7%--��
-�0!%� '$,�0��� 5,�� 5%��%,/-�$��� 0$%.� 0��&?%� (�9
&�=�.� �()�-� �2�:*� 0� ���� =�$,%� �� 5,�� 4(�@%$$��9
-�,/-!.� $�" �0b�� O�#� ),�$��� (% �,"2��� �%(0�)��
�$%(�$$�:$#�)�� B;% 5�� �(�@%$$��-�,/-!.�B�" �0*�
$�$���07%)�$�� 0� -�=�,%� ���e� )�5��

�(%65%� 0$%)�*� 4(�@%$$��-�,/-!�� $�" ��� 0�
-!-%7-%%� 0(%��� -%� 4(�.�5��$�� $���(%�/� -�� $%&�*�
#�#� -��  �?��-�#�0� (�&�=�.� 0� 5%,%� 4(�5�6�� ����
$0�%:� (�&�=%:� $�,!�� B��(�)�� 4(%54(�-����%,�*�
4�#'4��%,�� (�&�=%:� $�,!� &�,/7%� -%��� �(���0�
>#$4,'���2��� $�� $��(�-!�$(%5-%)�� �� �%,#�)�� 4(%59
4(�-����%,�*� 4�5(�5=�#�� �� ��� 4�� &�(/&'� 0%5%�� -%�
��,/#�� 4(�@$�" *� -�� �� 0%$/� $�0%�$#�:� )�$'5�($�9
0%--!:� �44�(���� �(�@%$$��-�,/-!:� $�" ��� 4(��
5�--��� 4�,�6%-��� 0%?%:� 0� ��$$��� -%� 4(�.�5��$��
-�#�4,��/�$��=%=-!.�@�-5�0*��()�-� �0!0��/�>#�-�9
��=%$#�%�  �&�$��0#�� �� ��� 5�

+�#�0!� 6%� 4�5,�--!%� �5�=�� 4(�@%$$��-�,��
4!.� $�" �0� 0� ��$$��� 0� 5�--!:� ���%-�ˆ

��%-�(� ��6%$��� (�&��!� 4(�@%$$��-�,/-!.�
$�" �0� 0� -�$���?�:� ���%-�� 5�,6%-� &!�/� 4%(%9
-%$%-� 0� �&,�$�/� �()�-� �2��--��.� �:$�0%--'"���
O�#� ),�$��� ��� 6%� 4(�)(���-��� (% �,"2��� �%(0�)��
�$%(�$$�:$#�)�� B;% 5�� �(�@%$$��-�,/-!.� $�" �0*�
 �?�?�07��$�� -���� ��� ��%-�� ��� +�� -�7%:� 4�(����



    y     q         �� +	33G��BO�P�B+�Q� ��O������	���� [

��� 0�4(�$� �� ����� =��� ��#�%� 4(�@%$$��-�,/9
-!:� $�" � 0� ��$$��� 0� 5�--!:� ���%-�*� 4(�.�5��$��
5��/� $,%5'"?�:� ��:%�H

T�(�� 0�5$�0%--!:� $�" � 0� ��$$��� 0� -!-%79
-""� >4�.'� %$�/� 5,��%,/-�%� $�%5�-%-�%� 0$%.� �('9
5�?�.$�� 5�--�)�� 4(�� 0�5$�0�*� �&(� '"?%%� �5-'�
- � ),�0-!.� �()�-� �2-�--��.� �:$�0%--!.&� �5�#9
���'(!� 4(�,%��(������

B��0�� $%&%� 2%,/"� >-%()�=-�%� '=�$��%� 4�5�
('#�0�5$�0��� +���'-�$��=%$#�:� ��(���<0�� �$%:�
&�(/&%� 4(�,%��(�����  �� #���'-�$��=%$#�%� 4%(%9
'$�(�:$�0�� �&?%$�0�� �� '-�=��6%-�%� #,�$$�0*� $�9
0(%�%--!:� 4(�� 0�5$�0%--!:�$�" � 4%(%-�$��� 2%4�(�
��6%$��� $0�%:� (�&��!� 0� �()�-� �2��--��.� �:9
$�0%--'"� �&,�$�/�� �d� �$%$��(�--%%�'=�$��%� 0� �()�9
-� �2��� 4(�� 0�5$�0�� -�� #���'-�$��=%$#�.� -�=�9
,�.� =%(% � $%#2��� $�0-�(.� �0� �� 4(�*� Kd� ��#�0�%�6%�
'=�$��%� 0� 0�$$� 5�-��� 4�5�(0�--!.�0�:-�"� �*0$%��
$�0(%�%--!�� #(� �$���4(�� 0�5$�0%--!.� $�,�$�(�9
-!*� Œd� '=%�� �� (�$4(%5%,%-�%� (�&�=%:� $�,!� 4��0$%:�
$�(�-%*� 8d� '=�$��%� =%(% � �()�-!� (�$4(%5%,%-��� 0�
5%,%� �()�-� �2��� �&�%-�� �%65'� )�(�5��� �� 5%(%09
-%:*� ‡d� ��� 6%� 0� �&,�$��*� 4(�0%5%-��� 0$%�&?%:��('9
5�0�:� 4�0�--�$��*� md� 4���?/� 4(�5�0�,/$�0%--!��
�()�-��*� )�$'5�($�0�� <�#��4(�5��� �� 4��(%&��%,/9
$#��� #���'-��*� Md� ��� 6%� 0� �&,�$��� (� (%7%-���
�(�-$4�(�-�)�*� ��4,�0-�)�� #(� �$�� �� ��� 4�*� ed� 0$%9
$��(�--��� 4�55%(6#��5%,'� $�(���%,/$�0��4(�,%��(9
$#�:� #(�$-�:� �(���*� �d� 4�,-��*� &% �)�0�(�=-��� ��
&%  �0%�-��� 4�55%(6#�� �('5�(���*� �Ld� -�(�5'� $�
 �&���:� �� 5�,6-�:� �.(�-%� �('5��c$�),�$-�� #�5%#$'�
�('5�d�<&�(/&�� 4(���0� >)��$��=%$#�.*� ' #��)('49
4�0!.� �%-5%-2�:� ��:� =�$��� �('5�?�.$�*� #���(��*�
0� $�,'� $0�%:� ��$��,�$��*� $���(��� %?%� -�� 4(�,%9
��($#�%� )�$'5�($�0�*� #�#� -�� �&!#-�0%--�)�*� 4(%59
4(�-����%,�*<��#�0!�4(��%(-��5�,6-!�&!�/�@'-#9
2��� -�7�.� $�" �0�

�'5'=�� 4(�#��=%$#���� 7#�,���� #���'-� ���
5,�� $��!.� 7�(�#�.� $,�%0� 4(�,%��(����� �� 4�,'��
4(�,%��(����*� $�0(%�%--!%� 4(�� 0�5$�0%--!%� $�9
" !� 0� ��� 6%� 0(%��� 4�$�%4%--�� 0.�5��� $�$���-�"�
=�$�/"� 0� �&?�:� �%.�-� �� )�$'5�($�0%--�:� 0,�$��*�
$��-�0��$�� �5-��� � ��()�-�0� (�&�=%:� )�$'5�($�0%-9
-�$��*� 4�5=�-��$/� B�0%���*� #�#� �$��(�=%$#�� 5�-9
-�:� @�(�%� 5�#���'(!� 4(�,%��(�����

+�#��� &!� ��� -�� &!,�� 4�4!�#��� '��,��/�  ����
=%--%� 4(�� 0�5$�" �0� �� 5�6%� 4(���� '-�=��6��/�
�.*� #�#� �()�-� �2��*� �#�&!� � 6�07�%� $%&�*� 4�(9
���� 5�,6-�� 5��/� $��!:� (%7��%,/-!:� ��4�(�

��7�� 4(�)(����� 4(�0�,/-�� '#� �,�� 2�� ��*�
=��� ��()�-� �2��--!:� �44�(��� �&�&?%$�0,•--�:�
4(��!7,%--�$��� 5�,6%-� �4�(��/$�� 0� 4%(0'"� )�9
,�0'� -�� 4(�@%$$��-�,/-!%� $�" !��� �(�)(�����
5�,%%� '#� �,�*� =��� 5,�� ��)�*� =��&!� 0!4�,-��/� >�'�
 �5�='*�$�" !*��5�,6-!� 0$%�&�,/7%� �$0�&�65��/$��
� �� 2%.�0�:� '  � $� � �8� B"5�� �� 5�,6-�� &!�/� -�4(�09
,%-�� 0-���-�%� 4�(���D� ��,/#�� 4'�%�� '4�(-�:� 0�$9
4����%,/-�:� (�&��!� 0-'�(�� $�" �0� 4�(���� 4���9
6%�� $�" ��� � 6��/� 2%.�0'"� ' �$�/� -� 5(')�%� ��9
(�2��%,/-!%� $��(�-!� 50�6%-��*

K�� 	 ( ) � - �  �2 � � � 4� � 4( �@ %$$� � � � � , � � � ( ) � - �  �9
2 � � � 4� � 4( � �  0�5$�0� � �

G6%� 0� 4(%5(%0�,"2��--'"��>4�.'� 0� �%65'-�9
(�5-��� (�&�=%:�50�6%-���&�(�,�$/�50%� �%-5%-2��H

�d�  �� �()�-� �2�"� (�&�=�.� $�" �0� 4�� 4(�@%$$����
�� Kd�  �� �()�-� �2�"� (�&�=�.� $�� �0� 4�� 4(�� 0�59
$�0���� �%(0�%� ��$���0�,�� �44�(�'-�$�!*� 0��(�%<�
(%0�,"2��--!%� ��(#$�$�!�

�(�� 0�5$�0%--!%� $�" !� 0!)�5-%%� 5,�� 4(�9
,%��(����� �� 4(�� $'?%$�0�0�-��� #�4���,� ��<�&��
�-�� 5�"�� (�&�=%�'� #,�$$'� )(���5-!%� 4(%��'?%��
$� ��� 0� $��=%=-�:� &�(/&%H� 4(�� 0�5$�0%--!:� (�&�9
=�:� $�" � 5%(6��� 0� $0��.� ('#�.� -%� ��,/#�� �5-'�
4(�@%$$�"*� -�� 2%,�%� 4(�� 0�5$�0�*� �*� %$,�� �-� �.9
0��!0�%�� �5(�� (�&�=�%� 5�--�)�� 4(�� 0�5$�0�*� ��9
#�:� $�" � ��6%�� ,%)=%� �$��-�0��/� 4$%�4(�� 0�5$�0�;�
-� �%�� 4(�-'5��/� #�4���,�$��� �� #�4���,�$��=%$#�%�
)�$'5�($�0�� #� '$�'4#���

��� (%0�,"2��--!%� ��(#$�$�!� ��$���0�,�� �(9
)�-� �2�"� $�" �0� 4��4(�� 0�5$�0���%?%��� 4����'*�
=��� 0� >��:� @�(�%� $�" !� ,'=7%� 0$%)�� ��),�� 4�59
)���0,��/$�� #� �.� )(�5'?%:� (�,�� 0� �()�-� �2���
4(�� 0�5$�0�� 4�� #���'-�$��=%$#�.� -�=�,�.�� � (�9
� 0�5$�0%--!:� $�" � �&� (%0�%�� .�5� ,$,� 0� 2%,���
4(�� 0�5$�0%*<=%�'� �%7�%�� (� 5(�&,%-�%� $�" �0�
-�� ��5%,/-!�� 4(�@%$$����

+�)5�� 0� $�" � �%��,,�$��0� �!� 4(�-���%�� ��#9
6%� 5%(%0��&5%,�=-�#�*� (�&���"?%)�� 0� �%��,,'(9
)�=%$#��� 4(�� 0�5$�0%*� �!� �%�� $��!�� 4���)�%��
�� ���'� �� 5(')��'� ��5%,!0��/$�� ��� ' �$��� 2%.�09
?�-!*� �!� '=��� �.� $���(%�/� $� ��=#��  (%-��� �-�%9
(%$�0� )�$'5�($�0%--�)�� .� �:$�0�� 0� 2%,��*� �� �!�
�$,�&,�%�� ��(�2��%,/-!%� 0,��-���@�&(�=-�)�� (� 9
5%,%-��� �('5��

�� B�0%�$#�:� ��$$��*� )5%� 4%(%'$�(�:$�0�� .�9
 �:$�0�� -�� #���'-�$��=%$#�.� -�=�,�.� '6%� 0� 4�,9
-��� 5�,'*� �$�&%--�� -%�&.�5���� �()�-� �2��� $�"9
 �0� 4�� 4(�� 0�5$�0���� C���� 4(�-2�4� �� 4(�-���
('$$#��� 4(�@%$$��-�,/-!�� 50�6%-�%��� �)�� -%�&9
.�5���*� �5-�#�*� 4�$,%5�0��%,/-��5�0%$���5��#�-2%��
�� -�$���?%%� 0(%��� -�7�� $�" !� 4�5(� 5%,�"�$��
- � ;Œ8� 0$%(�$$�:$#�.� 4(�@%$$��-�,/-!.� �&;%5�-%��
���H� �d� �4�%#�($#�.� $,'6�?�.*� Kd� �%#0�5*� Œd� �$���
�%5�#�$�-�('5*� 8d� 1�-#��(',�� ‡d� ��(-�(�&�=�.*�
md� �%(%0��&5%,==-�#�0*� Md� “%,% -�5�(�6-�#��*�
ed� ����0!.� $,'6� ?�.*� �d� �$$(�&��5%�*� �Ld� ��&��9
-�#�0� �$#'$$�0*� � �d� +�6%0%--�#�0*� �Kd�B�(�&��,%Fb*�
�Œd� 3%��,,�$��0*� �8d� 3'-�2�4�,/-!.� $,'6�?�.*�
�‡d� �(�$0%?�� �� B�2�� +',/���� �md� ��(�5-�:� $0� �*�
�Md� ��(�#��.%(�0*� �ed� �%=��-�#�0*� ��d� ��$=%&'��
��6-�#�0*� KLd� ��?%0�#�0*� K�d� ��6�(-�#�0*� KKd�
B�(���%,/-!.� (�&�=�.*� KŒd�B�.�(-�:� 4(��!7,%--�*�
K8d� B,'6�?�.*� K‡d� B�%#,�@4(@�(*� Kmd�O�&�=-�#�(*�
KMd� O%#$��,/?�#�0*� Ked� O(�-$4�(�-!.� (�&�=�.*�
K�d� ��(�5-�)�� 4���-��� �� �&?%6����*�ŒLd�u�=�#�(*�
Œ�d� �%�%4�?�#�0*� ŒKd� E0%:-�:� 4(��!7,%--�$��*�
ŒŒd� ��&��-�#�0� ,%$�*� Œ8d� E%���2�#�0�

^�5�=%:� 5-�� �0,�%�$�� �()�-� �2��--��� �-�%9
)(�2��� -�7%)�� 4(�@%$$��-�,/-�)��50�6%-���� ��5��
$0%$��� 5%,%-��� #� ��-���,/-��'� #�,�=%$�0'*<4(�9
�%(-�*� #� 50�52���� �$-�0-!�� 0$%(�$$�:$#��� �&;$��
5�-$-�,��

��%%�%� $� �%�� -%�&.�5���� (� � -�0$%)5�� 4%(%9
�%-��/� �� -� 0�-�%H� -�7�� $�" !� 5�,6-!� -� !9
0��/$�� -%� 4(�@%$$��-�,/-!��� $�" ���*� �� 4(�� 9
0�5$�0%--!��� $�" ���� c0�%$��� �4(�@$�" !�� <�
��4(�->0�5$�" !�d�

Œ�� � %-�( � , �  � � � , � � 502%- �( � , �>� �
��0-!�� �&(� ��*� � 5�0-�� 0� �%65'-�(�5-���

4(�@%$$��-�,/-��� 50�6%-��� �5%�� $4�(� 4�� 0�4(�$'



�K8M� �� � � � � � 4 � � � � � � +	33G��BO�P�B+�Q� ��O������	���� � 4 4 � 4 � � 4 � 4 � � NN� �K8e

�� 2%-�(�,� �%� �� 5%2%��(�,� �%�� 	44�(�'-�$�!� 0��
0$%�� ��(%�  �?�?�"�� 4(�-2�4� �%,#�.� �$�� �$���9
�%,/-!.b� $�" �0*� (� &�0��� �%�� 50�6%-�%� -�� �-�9
)�%� �-�6%$�0�� �%,#�.� %5�-�2� c#'(��-�#�0d*� 4,�.��
$�4�5=�-%--!.� 2%-�('� �*� 4�>���'*� &%$$�,/-!.�0!9
4�,-��/� $0��� &�%0!%�  �5�=�� 0� &�(/&%� 4(���0� #�9
4���,�$��0�� �%0�,"2��--!%� ��(#$�$�!� 4�0$"5'�
��$���0�"�*� -�4(���0*� -%�&.�5���$�/� 0� ��6-��
&�,/7%:� 2%-�(�,� �2���

�$,�� -��&�,/7��� 2%-�(�,� �2��� 4(�� 0�5��
$�" �0� 0� $�(�-�.� #�4���,� ��� -%�&.�5���� 5,��
&�,%%� '$4%7-�:� &�(/&!� 4(���0� (�&���5��%,%:�
�� �.� #�4���,�$��=%$#�.� 4(�0��%,/$�0*� ��� 0� B�0%�9
$#�:� ��$$��� ��#$���,/-��� 2%-�(�,� �2��� -%� �%-%%�
-%�&.�5����<�0� �-�%(%$�.� -��&�,%%� 4,�-��%(-�)��
'=�$���� 4(�� 0�5$�" �0�0�5%,%��()�-� �2��� -�(�59
-�" � .� �:$�0�� 0�� 0$%(�$$�:$#��� ��$7��&%�

�(�2%$$� 0$%$��(�--%:� 2%-�(�,� �2��� 4(�� �
0�5$�" �0� 0�� 0$%(�$$�:$#��� ��$7��&%� -�=�,$���
C��:�  �5�=%� -%�&.�5���� '5%,��/� )�(� 5�� &�,/7%�
0-���-��*� =%�� >��� 5%,�,�$/� 5�� $�.� 4�(�

8�� 	 ) �$ '5 � ($�0,%- �%� 4 ( �@ %$$� � - � , / - ! . �
$ �"  �0�

G6%� 0� (% �,"2��� �%(0�)�� �$%(�$$�:$#�)��
B;% 5�� �(�@%$$��-�,/-!.� B�" �0*� $�$���07%)�$��
0� �-0�(%� ���e� )�*� )�0�(�,�$/H� TB;% 5� '0%(%-*� =���
0� (% ',/���%� -��%��07%)�$�� 4(�2%$$�� 4(�@%$$��9
-�,/-!%� $�" !� -%� &%6-�� 4(%0(����$�� 0� �()�-!�
$�2��,�$��=%$#�)�� )�$'5�($�0�*� '=�$��%� 0� #���(!.�
5,�� 0$%.� ,�2*�  �-��!.� 0� 5�--�:� 4(�@%$$��*� &'5%��
)�$'5�($�0%--�� �&� ��%,/-�b� c4'-#�� �� (% �,"2��d��
C��� '0%(%--�$�/� �$%(�$$�:$#�)�� B;% 5�� �4(�05�9
,�$/�0�6� -��� �(�@%$$��-�,/-!%� $�" !� 4�$�%4%--��
&%('�� -�� $%&��  �5�=�� )�$'5�($�0%--!.� �()�-�0��
+�)5�� 4(�@%$$��-�,/-!%� $�" !� 4(�� 0�5��� ��&�9
,� �2��� $0��.� =,%-�0*� #�)5�� �-�� 4(�#(%4,�"��(�9
&�=�.� #� 5�--��'� )�(�5'*� #�)5�� �-�� $�0%(7�"�� 4%9
(%&(�$#'� (�&�=�.� $�,� � � �5-�)�� 4'-#��� ��$$���
0� 5(')�:*� #�)5�� �-�� )�0�(��� (%7�"?%%� $,�0�� 0�
0�4(�$�.� �� ��(�@�.� �� ��� 4�*� #�)5�� �-�� =A(% �$0��.�
4(%5$��0��%,%:� �#� !0�"�� (%7�"?%%� 0,��-�%� -��
5%��%,/-�$�/¡B�0-�(.� �0*<�-�*�0�$'?-�$���)�0�()*�
0!$�'4�"�*� #�#� �()�-!� )�$'5�($�0%--�:� 0,�$���

��� ��%--�� 4����'*� =��� 4(�2%$$� �)�$'5�(9
$�0,%-��� 4(�@%$$��-�,/-!.� $�" �0� (� 0�0�%�$��
4�$�%4%--�� �� 04�,-%�-�(��,/-�*�-%�� -�#�#�:� -'65!�
@�($�(�0��/� >���� 4(�2%$$� �� 4(�0� ),�7��/� @�(9
��,/-�%� �)�$'5�($�0,%-�%� $�" �0� $�"� 6%� ��-'�'��
+���'-�$�!*� 5%:$�0'"?�%� 0� 4(�@%$$��-�,/-���
50�6%-��*� 04�,-%� ��)'�� $�,�5�(� �(�0��/$�� $� (%9
 �,"2����� 4%(0�)�� �� 0��(�)�� �$%(�$$�:$#�.� B;% ��
5�0� 4(�@%$$��-�,/-!.� $�" �0� 4�� >���'� 0�4(�$'*�
�$4�50�,/� �5�� #� -%� &%6-��'� 4�,-��'� �)�$'5�(9
$�0,%-�"�

‡��� �( �� �*�$� "  ! � � � 4( �0 ,%=%- �%�$4%2� � , �$� �0 �

��(���� 4(�,%��(����� 5�,6-�� 4�-��/� �$��=9
-�#�� ��)�� $5%(6�--���$��(�6-�)�� ��-�7%-��� #�
0�4(�$'� �� 4(�0,%=%-��� $4%2��,�$��0� #� %5�-�,�=9
-��'� '4(�0,%-�"*� #���(�%�  ��%=�%�$�� 0� -%#���(!.�
#(')�.� (�&�=�.*� �-$��-#��0-�� �4�$�"?�.$�� ��)�*�
=��&!� -% ��%�-�� -%� '$�,�,�$/� 0,�$�/� $�2��,/-�

0(�65%&-�)�� -��� $,���� �� 4�(���� 4(�,%��(�����
5�,6-�� �&5'���/� $%(/% -!%� �()�-� �2��--!%� )�9
(�-���� ��)�*� =��&!� >��)�� -%� $,'=�,�$/� �� =��&!�
0� ��� 6%� 0(%��� $�,!� $4%2��,�$��0� -�'#�� �� �%.-�#��
&!,�� �$4�,/ �0�-!�

�,�� >��)�� -%�&.�5���� 7�(�#�� 4(�0%$��� $�9
$�%�'� (�&�=�.� #���$$�(�0� 4(�� $4%2��,�$��.� c-��
6%,% -!.� 5�(�)�.� �� 4(�d�

�� >��:� �&,�$��� �4(%5%,%--!%�  �5�=�� 0!4��
5�"�� -�� 5�,"� 4(�@%$$��-�,/-!.� $�" �0�

	5-�:� � � 0�6-!.� �=%(%5-!.�  �5�=� 4(�� 0�59
$�0%--!.� $�" �0� �0,�%�$�� 4(�0%5%-�%� 0� 6� -/�
'#� �-�:� -�7%:� 4(�)(���!*� 4(%54�$!0�"?%:� �$9
4�,/ �0�-�%� T�$��0,%--!.� -��� 0� -�$,%5$�0�� $4%9
2��,�$��0� -�'#�� �� �%.-�#�b� $� �%�*� =��&!� (�&�=�%�
4(�5%,�,�� 5�,)'"� 7#�,'� (�&��!� (�5��� $� >�����
$4%2��,�$����� 0� �&$��-�0#%���0�(�?%$#�)�� �&?%)��
�('5��

B� >��:� 2%,/"� $4%2��,�$�!� 5�,6-!� 4(�-�9
���/$�� 0� =,%-!� 4(�� 0�5$�0%--!.� $�" �0*� 4��
$0�%:� $4%2��,/-�$���� �� $,'=�%� -%�&.�5���$��� 0�
$�" �.� �&(� '"�$�� $%#2��� �� 4�5$%#2��� >��.� $4%9
2��,�$��0*� �� 4�$�%4%--�*� 0� �%('� ��)�*� #�#� >��� $4%9
2��,�$�!� $(�&��!0�"�$�� $� (�&�=���*� ���%-�"�$��
0$%� �)(�-�=%-��� �.� 4(�0*� 0! 0�--!%� 4%(%.�5-!��
0(%�%-%��

��$#�,/#'� 0� -�#,�� &!� �44� �2��� 4(���0�$�9
��:� -%�&.�5���$��� 4(�0,%=/� $4%2��,�$��0� 5,��
�#��0-�)�� '=�$���� 0� 0� (�65%-��� �� '4(�0,%-���
4(��!7,%--�$�/"*� 4�(���� 5�,6-�� &!,�� &!� 5��/�
$��!:� (% #�:� ��4�(� ��#��� �%-5%-2���*� #�#� 4(�9
��0�(%=�?��� �-�%(%$��� #���'-�$��=%$#�)�� $�(�9
��%,/$�0�� 0� 5�--'"� >4�.'� �� #�#� �5'?��� 0� (� (% �
$� 4(�)(����:� 4�(����

��(����$�(%���$��4�$��0��/� -�� $,'6&'� B�0%�9
$#�:� ��$$���0$%�-�'=-���%.-�=%$#�%�$�,!� $�(�-!<�
4�5� $�(�)��� #�-�(�,%�� (�&�=%)�� #,�$$�*� #�#� >���
&!,�� $5%,�-�� �� 0� �&,�$��� $�(���%,/$�0�� #(�$-�:�
�(����

��%$�%� $� �%�� 4�(���� 5�,6-�� 4��-��/*� =��� 0�
�&,�$��� ('#�0�5$�0�� .� �:$�0��� � �$(%5!� (�&�=�.*�
$�$��0,�"?�.� ),�0-'"� ��$$'�=,%-�0� ��� +�� ��*�,%)=%�
=%�� 0� 0�%--��� 5%,%*� &'5'�� 0!5%,��/$�� $,�:�  ��
$,�%�� 4(�,%��(��*� $4�$�&-!%� 0 ��/� 5%,�� 0� $0���
('#��� ^�5�=%:� 4�(���� �0,�%�$��<�0$%��� $�,����
$4�$�&$�0�0��/� $� 5�-�"� $%��� �%.-�=%$#�.� #'($�0�
�� 7#�,*� (�&�=�.� 4�,��%.-�#'��0� �� ��� 4�*� 5�&!�
5��/� 0� ��6-�$�/�&�,%%�$4�$�&-!�� (�&�=��� �� #(%9
$�/�-��*� #�#� ��6-�� $#�(%%*� 4�5)���0��/$�� #� (�,��
�%.-�#�0*� '4(�0,�"?�.�  �0�5���*� ('5-�#���*� $�9
0%�$#���� .� �:$�0����� +�#� 5,�� �(���� �!� $'�%,��
$� 5��/� $��-�� #'($�0*<��#� �%4%(/*� 0� %?%� )�(� 5��
&�,/7%:� �%(%*� �!� 5�,6-!� 4�#(!�/� $�(�-'� $%�/"�
#I($�0*� )5%� 0!(�&��!0�,�$/� &!� $0�4� #(�$-!%� �%.9
-�#�*� #(�$-!%� $4%2��,�$�!*� #(�$-!:� #���-5-!:�
$�$��0� 5,�� '4(�0,%-��� .� �:$�0��� �� 4(��!7,%-9
-�$�/"�� 	5-�:� � � 0�6-%:7�.�  �5�=� 4�(��:-!.�
�()�-� �2�:� �� 4(�� 0�5$�0%--!.� $�" �0� 5�,6-��
$���/�<�0-����%,/-%:7%%���-�7%-�%�#�#�65��'� (�9
&�=%�'� �� #(%$�/�-�-'*� �&-�('6�0�"?%�'� 5�(�9
0�-��� �� $4�$�&-�$���0� .� �:$�0%--�:� �&,�$��*� 0$%9
$��(�--��� 4�55%(6#�� �� 4��?(%-�%� �()�-� ���(�0�
� � -�(�5�*� �()�-� ���(�0*� 0!50�)�"?�.$�� � � T-�9
 �0b�� �*� -�#�-%2*� -%�&.�5���*� =��&!� ��(�&�=%-�%���
)�$'5�($�0%--�)�� #�-�(�,�� c(�&�=%�#(%$�/�-$#���
�-$4%#2��d*� 4�%�6�0,%--�%� ��� ��� ��� +�*� &!,�� &!9
$�(�� �� >-%()�=-�� 4(�0%5%-�� 0� 6� -/�



�K8�� N�� �̀ �̀ �̀ �̀ �̀ �� $� �� �� �� �� +	33G��BO�P�B+�Q� ��O������	���� � � � � � � � � � � � � NN� �K‡L

<:� =��	�>� �� ?���	@:

�(�@%$$��-�,/-!%� $�" !� 5%:$�0'"�� (�5���
$� 4�(��%:� �� B�0%������ P��&!� 4(�0�,/-�� '�$-��/�
$%&%� 0 ������-�7%-��� �%65'� 4(�@%$$��-�,/-!���
$�" ���� �� (�&�=%:� 4�(��%:*� -'6-�� -%�  �&!0��/*�
=��� 0� $�0(%�%--�:� ��$$��� B�0%�!� �0,�"�$�� %?%�
&�,%%� ��$$�0!��� �()�-� �2����*� -%6%,�� 4(�@%$9
$��-�,/-!%� $�" !*� �� 0� $0��.� @'-#2��.� 4%(%4,%9
��"�$�� $� -%#���(!��� @'-#2����� 4(�@%$$��-�,/9
-!.� $�" �0�

e��:� 4�(��:-!:� B;% 5� ��$$�:$#�:� +���'-�9
$��=%$#�:� ��(���� 5�,� $,%5'"?%%� �4(%5%,%-�%H

�B�0%�!� �0,�"�$�� )�$'5�($�0%--!��� �()�-�9
 �2����� (�&�=%)�� #,�$$�� �� &%5-%:7%)�� #(%$�/�- ���
$�0�*� 4(�0�5�?���� 5�#���'('� 4(�,%��(����� 0�%��
=%--%� ��)�� 0(%�%-�*� 4�#�� ����(%�� #�#�%� &!� ��� -��
&!,�� )�$'5�($�0��� B�0%�!� �&;%5�-�"�� 0� $0��.� (�9
5�.� 5%$��#�� ��,,��-�0��('5�?�.$�� ��5�,6-!�$�(%9
���/$�� #� ���'*� =��&!� �&;%5�-��/� 0� $0��.� (�5�.�
0%$/� (�&�=�:� #,�$$� �� 0$%� &%5-%:7%%�#(%$�/�-$�0���
+���'--$��=%$#��64�(���� �0,�%�$�� �()�-� �2�%:*�
�&Š%5�-�"?%:� 0� $0��.� (�5�.� ��,/#���0�-)�(5�4(�9
,%��(����� �� &%5-%:7%)�� #(%$�/�-$�0�< �'� =�$�/�
>��.� #,�$$�0*� #���(��� $� -��%,/-�� $�(%���$�� #�
4(�0%5%-�"� 0�6� -/�#���'-�$��=%$#�:� 4(�)(���!��
+���'-�$��=%$#��� 4�(���� $��0��� $0�%:� �5�=%:�  �9
0�%0��/� (%7�"?%%� 0,��-�%� �� 4�,-�%� ('#�0�5$�0��
0�� 0$%.� �()�-� �2��.� �('5�?�.$�H� 0� 4(�@%$$��9
-�,/-!.� $�" �.*� #��4%(���0�.*� $%,/$#�.�#���'-�.�
�� ��� 5�� +���'-�$��=%$#��� 4�(���� �$�&%--�� 5�&��
0�%�$�� 4(�0%5%-��� $0�%:� 4(�)(���!� �� $0�%)��4�,9
-�)�� )�$4�5$�0�� 0� $�0(%�%--!.� )�$'5�($�0%--!.�
�()�-� �2��.*� #�#���� �0,�"�$�� B�0%�!b�

�%�� -�#�#�)�� $��-%-��� 0� ���*� =��� �� &'5'?%��
0$%� @�(�!� (�&�=�.� �()�-� �2�:� $�,/"�$�� 0� �5-���
+�#��� � � -!-%7-�.� @�(�� �#�6%�$�� &�,%%� 5�,)�9
0%=-�:*� �&�>����$4�(��/�$%:=�$�&!,��&!� &% 4�,% 4��

M�� 	 � �%�( � � � ( �0- �4( �0� � �

������(��� �-�%(-�2��-�,%*� 5�6%� $(%5�� ,'=9
7%:� %)�� =�$��*� &!,�� 7�(�#�� (�$4(�$�(�-%-�� ���
�-%-�%*� =��� 4�()��� $� �5-�:� $��(�-!*� 4(�@%$$��9
-�,/-!%�$�" !<$�5(')�:*� �0,�"�$��(�0-�4(�0-!���
�� (�0-�2%--!��� �()�-� �2����*� #���(!%� 4(�� 0� 9
-�#-�0%-��� #('4-!.� 0�4(�$�0� 0!$�'4�"�*� #�#�50%�
5�)�0�(�0�"?�%$�� $��(�-!�� ��(���� 4(�-�5,%6����
5%� 4�,���=%$#�%� ('#�0�5$�0�*� 4(�@%$$��-�,/-!��
$�" ��<>#�-���=%$#�%�� O�#� -�4(��%(*�)%(��-$#���
$�2��,�5%��#(����*� 4(�� $�),�$��� �0)'$��� �%&%,�*�
4(�-���,�� (% �,"2��� �� ���*� =��*� %$,�� 0� -�#-%��
0�4(�$� �� -%�&.�5���$��� 4(�&%)-'�/� #�� 0$%�&?%:�
 �&�$��0#%*� >���� 0�4(�$� -%� ��6%�� &!�/� (%7%-�
�-�=%*� #�#� 4'�%�� $�),�7%-��� �%65'� �%-�(�,/-!��
+����%���� 4�(���� �� �%-�(�,/-!�� B�0%���� 4(�9
@%$$��-�,/-!.� $�" �0�

O�#�:� 0 ),�5�-%� ��6%��&!�/� 4(� -�-� 4(�0�,/9
-!��A� ��=#��  (%-��� #���'-� ���� �%0�,"2��--!%�
� �(#��$)!�0$%)5����0%()�,��>�'��%�(�"�(�0-�4(�0���

B� ��=#��  (%-��� (%0�,"2��--�)�� ��(#$� ���
4�(���� �0,�%�$�� 0!$7��� $�-�% ��� 0$%.� $��(�-�
&�(/&!� (�&�=%)�� #,�$$�� ��� %)�b��$0�&�65%-�%� ���
#�4���,�$��=%$#�)�� (�&$�0��� +���'-�$��=%$#���
4�(����(�$4�,�)�%��2%,!���(S�%-�,���$(%5$�0�&�(/&!�
 �� �$0�&�65%-�%� 4(�,%��(������ ��,���=%$#'"�
&�(/&'��-�� -%(� (!0-�� $0� !0�%��$� >#�-���=%$#�:*

�-�� �$0%?�%�� �� -�4(�0,�%�*� #�#� >#�-���=%$#'"*�
��#� �� 4�,���=%$#'"� &�(/&'� 4(�,%��(������ 	-��
�0�-)�(5� 0$%)�� 4(�,%��(������ 1�#%,��� #���'-� ���
�-�� �$0%?�%�� 0$%� � )�&!� %)�� 4'���� ��(����<��� )�
(�&�=%)�� #,�$$��� ���� 4�=%�'� (�&���*� #���('"� 0!9
4�,-�"�� #���'-�$�!� 0� -%5(�.� 4(�@%$$��-�,/-!.�
$�" �0*� �0,�%�$�� ��,/#�� =�$�/"� 0$%:� (�&��!� #��9
�'-�$��=%$#�:� 4�(���� 0� 2%,���

��>4�.'�5�#���'(!*� #�#'"��!�4%(%6�0�%�� $%:9
=�$*� �%�� &�,%%� -%� ��6%�� &!�/� �� (%=�� �� #�#�.�&!��
��� -�� &!,�� '$�'4#�.� �%�(��� �(�0-�4(�0��b�� 3�9
,%:7%%� '#,�-%-�%� 0� >���� -�4(�0,%-��� 5�,6-��
0$�(%=��/� &%$4�?�5-!:� ��4�(� $�� $��(�-!� 4�(����

e �L �&%$4�(�� : - �$�� �4( �@%$$��- � , /- ! . �$�"  �0�

B�0(%�%--!%� 4(�@%$$��-�,/-!%� $�" !� @�(9
��,/-�� 4�(���� #���'-�$��0� -%� 4�5=�-%-!�� �� 4(�9
@%$$��-�,/-!%� $�" !� 4(�-���"�$�� 0$%� (�&�=�%� ��
(�&��-�2!� &% � (� ,�=��� 4�(���� �� (%,�)�� -!.�
'&%65%-�:�� �%$4�(��:-!%� (�&�=�%� 04�,-%� ��)'��
0$�'4��/� 0� -�7� 4(�@%$$��-�,/-!:� $�" �� ��� 0� ���
6%� 0(%��� #���'-�$�!*� (�&���"?�%� 0� 4(�@%$$��9
-�,/-!.� $�" �.*� -�� 0� #�%�� $,'=�%� -%� 5�,6-!�  �9
�'7%0!0��/�#�-$%(0���0-!.�$��(�-�&%$4�(��:-�$����
+���'-�$�!� �� #���'-�$��=%$#�%� @(�#2��� 4(�9
@%$$��-�,/-!.� $�" �0� 5�,6-!� ��#(!��� 4(�4�0%��
5!0��/� #���'-� ��� �(�@%$$��-�,/-!%� $�" !� 0�
2%,��� 5�,6 ��!� $���(%�/� -�� $%&�*� #�#� -�� 7#�,!�
#���'-� ���� �'#�0�5��%,�� 4(�@%$$��-�,/-!.�$�"9
 �0� 5�,6-!� -%'$��--�� '#� !0��/� (�&�=��� -�� ��*�
=��� 0(�)�� #���'-� ��*� $4%#',�('�� -�� &%$4�(��:9
-�$��*� �&��-!0�"�� (�&�=�.*� �� 5�,6-!� �&;�$-��/�
��*� 4�=%�'� b@�(��,/-�� &%$4�(��:-!%� 4(�@%$$��9
-�,/-!%� $�" !� 4�55%(6�0�"�� #���'-�$��=%$#'"�
4�(�d� "*� 4(� -�"�� 5�#���'('� 4(�,%��(����*� B�0%�9
$#'"� 0,�$�/� �� ��(�0'"� (%0�,"2�"�

+���'-�$��=%$#��� 4�(����  �0�%0!0�%�� $0�%�
0,��-�%� 0� 4(�@%$$��-�,/-!.� $�" �.� ��,/#�� ��
�$#,"=��%,/-�� 4(�#��=%$#�:� 4�0$%5-%0-�:� $���9
��0%(6%--�:� (�&���:� 0-'�(�� $�" �0*�0!50�)�-�%��
-�� 0$%� 4�$�!� 0� 4(�@%$$��-�,/-!.� $�" �.� $0��.�
-��&�,%%� $��:#�.� �� 4(%5�--!.� =,%-�0�� O�,/#��
��#�%� 0,��-�%*�  �0�%0�--�%� 5�,)���� )�5���� 4(�#9
��=%$#�:� (�&��!*� ��6%�� &!�/� 4(�=-!��

��� 1 ( �#2� � � 4( �@%$$� � - � , / - ! . �$ �"  �0� �� �%$�9
- ! %� � ( ) � - �  �2 � � � 4�( �� � �

�� #�65��� 4(�@%$$��-�,/-��� $�" %� 5�,6-��
$'?%$�0�0��/� $�(�)�� �()�-� �0�--��� �� 5�$2�4,�9
-�(�0�--��� @(�#2��� #���'-�$��0�� 3%$�-!%� @(�#9
2��� #���'-�$��0� 0�� 0$%.� 0�4(�$�.� >#�-���=%$#�:�
4�,���#��&% '$,�0-��4(�0�5���(%7%-�%�2%-�(�,/-�:�
@(�#2��� �� 0$%(�$$�:$#�)�� B�0%��� 4(�@%$$��-�,/9
-!.� $�" �0�� ��#�#�%� '$�'4#�� ��#� -� !0�%���'�
,�#�,� �'� -%5�4'$���!�� O�(�@-��� 4�,���#�*� 0�9
4(�$!� (�&�=%)�� 5-�*� 4(�5�0�,/$�0%--��� 4�,���#��
�� ��� 4�*� &% '$,�0-�� �4(%5%,�"�$��0 d�0$%(�$$�:$#���
��$7��&%�

��%$�%� $� �%�� #�65��� 4�(��:-���@(�#2���4(�9
@%$$��-�,/-�)�� $�" �� �0,�%�$�� -�=%�� �-!�*� #�#�
4�(��:-�:� �=%:#�:� �%$�-�:� �()�-� �2���� 	&?%)�9
(�5$#��� @(�#2��� �%$�-!.� 4(�@%$$��-�,/-!.� $�"9
 �0� 0$%2%,�� 4�5=�-%-�� �%$�-��'� #����%�'� 4�(����
�� 0$%(�$$�:$#��� @(�#2��� 4(�@%$$��-�,/-!.� $�"9
 �0� 4�5=�-%-�� �%-�(�,/-��'� +����%�'� 4�(����



�K‡�� oo� � � � � � � � � � ( � � +	33G��BO�P�B+�Q� ��O������	���� ` ` ` ` ` ` ` ` V ~ ~ � oo � ZYtK

��$4(%5%,%-�%� (�&��-�#�0*� ��&�,� �2��� �.�
5,�� -'65� #(�$-�:� �(���� 0� #�65���5�--��� )�(�5%�
4(�-�5,%6��� �$#,"=��%,/-�� �%$�-�:� 4�(��:-�:�
�()�-� �2��� 4�5� �&?��� ('#�0�5$�0��� ��� +�� 4�(9
����� �(�� ��&�,� �2��� (�&��-�#�0� 4(�@%$$��-�,/9
-�)�� 50�6%-��*� 4�(��:-!:� #����%�� 5�,6%-� $)�0�9
(�0��/$�� $�4(�@%$$��-�,/-!��� @(�#2�����5�--�)��
$�" �*� -�� (%7�"?%%� $,�0�� 4(�-�5,%6��� �$#,"=�9
�%,/-�� 4�(��:-�:� �()�-� �2���

��(��:-!:� +����%�*� 0$%2%,�� -�4(�0,��� �5%:9
-'"� $��(�-'� (�&��!� 4(�@%$$��-�,/-!.� $�" �0*�
-�#�)5�� -%� 4(�&%)�%�� #� �%,#��'� �4%#'-$�0'� -�5�
4(�@%$$��-�,/-!��� $�" ���� �� 4�0$%5-%0-'"�4(�#9
��=%$#'"� (�&��'� 4(%5�$��0,�%�� ('#�0�5$�0'�@(�#9
2��� 5�">��

�L�� 	&� � ( ) � - �  �2 � � � $%, /$# � �. �  � : $ �0%-- � ) � �
4 ( � ,%�� ( � � � � � �� 4 � , '4 ( � ,%��( � � � � �

	5-�:� � � 0�6-%:7�.�  �5�=� $�0(%�%--�)��
4(�@%$$��-�,/-�)�� 50�6%-��� 0� ��$$��� �0,�%�$��
�()�-� �2��� $%,/$#��.� �:$�0%--!.� (�&�=�.�� B'9
?%$�0'"?�:;� $�" � $%,/$#��.� �:$�0%--!.� 4(�,%9
��(�%0� -%�&.�5���� 4�55%(6��/� 0$%��� $�,�����
+���'-�$�!*� (�&���"?�%� 0� 4(�@%$$��-�,/-���
50�6%-��*� 5�,6-!� 4�$��0��/� $%&%� �$�&�:�  �5�=%:�
�()�-� �2�"� $%,/$#��.� �:$�0%-�!.� (�&�=�.�� ���
��* �  �5�='� -%�&.�5���� '5%,��/� 5�,6-�%� #�,�9
=%$�0�� $�,�

���� ^ �0 �5$# � %� #� � : �%�! � �� 4( �@$�"  ! �

^�0�5$#�%� #����%�!� 4%(%6�,��  �� 4�$,%5-�%�
)�5!� &�,/7'"� >0�,"2�"�� �.� (�,/�4¢(%5�@%0(�,/9
$#�:� (%0�,"2�%:*� #�#� #('4-!.� 4�,���=%$#�.�
#(�$��,� �20�--!.� 4'-#��0*��&?%� 0%$�-��� 3%65'�
@%0(�,/$#�:� �� �#��&(/$#�:� (%0�,"2�%:��-�� �)(�,��
(�,/� �%.� 4%(0!.� (�&�=�.� �=%%#*� #���(!%� 4(�$�'9
4�,�� -�� 5%,%� #� �()�-� �2��� #�-�(�,�� -�5� 4(�� 9
0�5$�0���� ��$,%� �#��&(/$#�:� (%0�,"2��� �-�� 4�9
$,'6�,�� 4%(0�-�=�,/-�:� �()�-� �2��--�:� &� �:�
4(�� 4(�0%5%-��� -�2��-�,� �2��� 4(��!7,%--�$����
� � �.� $(%5!� 0!50�-',$�� 2%,!:� $,�:� �%.� ,'=7�.�
(�&�=�.*� #���(!%� 0�7,�� 0� 4(�0,%-��� -�2��-�,�9
 �(�0�--!.�4(%54(����:��� � -�7�� ),�0#�� ��2%-�(!��
+�)5�� 0$%(�$$�:$#�%� �&;%5�-$-�%� @�� �� #����%��0�
&!,�� '4(� 5-%-�*� (�,/�  �0�5$#�.�#����%��0� (% #��
� �%-�,�$/�� 1�&#��!� $��,�� �=%:#���� 4(�@$�" �0*�
#�#�0!��� �$��"�$�� �� $%:=�$�

1�&#��!� ��)'�� '=�$�0�0��/� 0� �()�-� �2���
4(�� 0�5$�0�� ,�7/� 0� ��:� �%(%� �� 4� �%.� @�(��.*� 0�
#�#�0!.� '=�$�0'"�� 4(�@$�" !�� +�#� 4(�@$�" � �%�
�=�%-�%�� $�0-�(.� �*� ��,�7/�0!50�)�%��=�$�/� $0��.�
>,%-�0� 0� $���0%�$�0'"?�%� $%#2��� $�0-�(.� �*� ��#�
@�&#��� -%�5�,6%-� ��%-��/� 4(�0,%-���4(%54(�����*�
�� ��7/� $,'6��/� 5,�� -%)�� �4�(-!�� 4'-#����� �

1�&#��!� ��%"�� %?%� 5(')�%� &�,/7�%�  -�=%9
-�%�� ��7�� 4�(���� &�,/7%� 0$%)�� $�(�5�%�� ��� ��)�*�
=��� '� -%%� -%�� %?%� ��#�)�� �()�-� �2��--�)�� �44�9
(���*� #���(!:� �%.�-�=%$#�� 0!54�)�,�&!� $�T-- �0��
� � (�5�0!.� =,%-�0� -�0!.� (�&��-�#�0� -�� &�,%%�
��0%�$�0%--�%� 5%,��� ��� +�� 4�(���� (�$4(%5%,�%��
,�7/� �#�,�� �LLL� =,%-�0� -�� 0$"� ��$$�"�� 3%65'�
�%�� �%4%(/*� #�)5��&�(/&��$�.� �:$�0%--�:� (� ('.�:�
$��,�� ),�0:&:�  �5�=%:� 4�(���D� � � =�$,�� (�5�0!.�
(�&�=�.� =,%-�0� 4�(���� 5�,6-�� &!�/� 0!50�-'���
&�,/7�%� #�,�=%$�0�� $�(���%,%:� �� �()�-- �

��(�0�� ^�0#��� �0,�%�$�� ��:� �=%:#�:*� #���(���
0�%$�%�$� #�,,%#��0��� ,'=7%� 0$%)�� ��),�� &!� $���/�
�%�� �44�(����*� #���(!:� 0!50�)�,�&!� �� (�$4(%��
5$,�,�&!� -��.� �:$�0%--���()�-� ���($#�%�@'-#2���
�!$�=�� �� �!$�=�� (�&�=�.� $� @�&(�#� ��  �0�5�0�

�� 0�5'� 0$%)�� >��)�� 4�(���� (%7��%,/-�� 0!9
$#� !0�%�$��  ��$�.(�-%-�%� �0#���0*<$� �%�*� =��&!�
@'-#2��� �.� &!(�� %?%� (� � ��=-�� �4(%5%,%-!� �$�9
&!��5%#(%�����+�)5�� -�=-%�$�� 4�$�%4%--�%�00%5%-�%�
%5�-�,�=-�)�� '4(�0,%-��� 0� 4(%54(�����.*� >��� -%�
��,/#�� -%� $5%,�%�� � ,�7-��� @�&#��!*� -�*� -�4(�9
��0*� ��%--�� >��� -%�&.�5����� (%@�(���$5%,�%��%?%�
&�,%%� -'6-!�� $�.(�-%-�%� @�&#���0�

�'6-�� ��,/#�*� =��&!� 4�(���� �&(���,�� &�,/9
7�%� 0-���-�%� -�� @�&#��!�� ^�� 4�$,%5-�:� )�5�
4�(��:-��� (�&���� 0� @�&#���.�4�=��� -%� 0%,�$/�

�'6-�� ��#6%*� =��&!� 4(�@$�" !� -%� ��,/#��
@�(��,/-�� $=���,�� @�&#��!� $0����� �=%:#���*� -��
=��&!� �-�� �()�-�=%$#�� $� -���� $(�$,�$/*� $,%5�,��
&!�  �� �.� (%)',�(-!�� �&-�0,%-�%�� ��  �� 0$%:� �.�
(�&���:�

�K�� � ( �@$�"  ! � �� �( '5 �0 �� � 4 �0�-- �$�/ �

�%(%.�5� #� �('5�0�:� 4�0�--�$��� 0� ,�)�%�� -��
-�7�� 4(�@$�" !� 5�0!%�  �5�=��

�� >4�.'� )(�65�-$#�:� 0�:-!� �� 5�#���'(!*�
4(�@$�" !� '6%� -%� (� �0� ��$$��� &!,�� 0!-'65%-!�
4(�&%)��/� #� 4(�-'65%-�"� $0��.� =,%-�0�� �(�@9
$�" !� 4(�� 0�5�,�� �&� ��%,/-!%� ��&�,� �2���
$0��.� =,%-�0� -�� @(�-�*�0�4(�5��(�5!� ����� 4�� �(�@9
$�" !� 4(�#(%4,�,�� $0��.� =,%-�0� #�5�--��'� �%$�'�
(�&��!*� -%� (� (%7��� ���$0�&�5-�)�� 4%(%50�6%-���
�� ��� 4�� �$%� >��� &!,�� �&$�,"�-�� -%�&.�5���� 5,��
4�&%5!� -�5�  ,%:7���� 0(�)���� (�&�=%)�� #,�$$��

�!-%*�4(�� 4%(%.�5%� #� (%7��%,/-�:� &�(/&%� $�
.� �:$�0%--�:� (� ('.�:*� -�� 4(�@$�" !� ,�6%�� -%9
�&.�5���$�/� %?%� &�,%%� 4(��%-��/� 4(�-'65%-�%<�
0� �-�%(%$�.� $4�$%-��� $�(�-!� ��� .�,�5�� �� )�,�5��

�(���0� #�,%&�-�:*�-��%=�"?�.$�� 0� 4(�@50�9
6%-��� 0� >��.� 0�4(�$�.*� 4�(���� 5�,6-�� 0!$�'4��/�
$��!�� (%7��%,/-!�� �&(� ��*�<��&�� ��,%:7%%� #�9
,%&�-�%� 0� >��:� �&,�$��� ��6%�� 4(�0%$��� #� )�&%,��
4(�,%��($#'"� (%0�,"2�"�

B� 5�-�%� �('5�(�-:� &!,�� 4%(0!�� $%(/% -!��
7�)��� 4�� 4'���#�00%5%-�"� 0$%�&?%:� �('5�0�:� 4�9
0�--�$���<� 4�#�� 0 � @�(�%� 4(�$�'4�� #� ��,���(�9
 �2��� �('5��

�� $0� �� $� 4%(%.�5��� #��('5�(����� -��%��,$��
-%#�:� (%2�5�0� �(>5�"-��-� ���

O(>5�"-��-� �� ��6%�� 4(�-����/� (� ,�=-!%�
@�(�!�� O(>5�"-��-� �� -�.�5��� $%&%� 0!(�6%-�%�
0� 4�55%(6#%� ,�&%(�,/-�:� T(�&�=%:b� 4�,���#�� 0�
4�(,��%-��.*� 0� �)-�(�(�0�-��� -%#0�,�@�2�(�0�-9
-!.� (�&�=�.� �� #',/��0�(�0�-��� (�&�=%:� �(�$��9
#(����*� 0� -%�&!=�:-�� 0!$�#�.� =,%-$#�.� 0 -�$�.*�
5%,�"?�.� 5,�� =%(-�(�&�=%)�� -%0� ��6-!�� 0$�'9
4,%-�%� 0� $�" *� 0�$%�-��� �,," �:*� &'5��� �5-�� 4(�9
@%$$��-�,/-��>#�-���=%$#��� &�(/&�� &% � (%0�,"9
2��--�)��  �0�%0�-��� 0,�$��� 4(�,%��(������ ��6%��
4(�0%$��� #� 4�$�%4%--��'� 0(�$��-�"� 0� 2�($�0��
$�2��,� ��� �� ��� 4�� �$%� >��� -��&�,%%� 7�&,�--!%�
4(��0,%-��� �(>5�"--�-�$�$#�)�� �%?�-$�0��� ��� ��9
#���6%��(>5�"-��-� ���� �0,�%�$��4(�4�0%5!0�-�%�
0� $�0(%�%--�:� B�0%�$#�:���$$��� T$0�&�5!� �('5�b��
O�#��� 6%� �(>5�"-��-� ��!� �0,�%�$�� -%5��2%-#��
-$$)��  -�=%-��� �('5�0!.� �(��:� �� ��,���(� �2��



Œ� +	33G��BO�P�B+�Q� ��O������	���� $ �Km8

�('5��0��&?%�� O�#�:�6%� �(>5�"--�-�$�$#�:� &,� �9
('#�$�/"� &!,�� &!� -%6%,�-�%� 4(�@$�" �0� '=�$�9
0�0��/� 0� 4(�0%5%-��� 6%,% -�:� ('#�:� 0$%�&?%:�
�('5�0�:� 4�0�--�$��*� &% � #���(�:� -%,/ �� $4(�9
0��/$�� $� -!-%7-%:� (� ('.�:� �� 4�$�(���/� #��9
�'-� ��

��� +�� ��� ),'&�=�:7%� '0%(%-�*� =��� >��� #�,%9
&�-��� �� c%,�� $#�(�4(�.�5�?�:� .�(�#�%(�< -�� 4�9
0�(��%� #� -�0�:� >4�.%� �� #� -�0!��  �5�=��� 4(�,%9
��($#�:� 5�#���'(!�� ��� ���*� )5%�>��� #�,%&�-���%?%�
-%� � 6��!*� 4�(����5�,6-�� -%�%5,%--��$#� ��/�$0�%�
0,�$�-�%� $,�0��

�Œ�� � , �0-%:7 �%� 5 %@ %#�! � 0� $�0(%�%-- � � � 4( �9
@ %$$� � - � , / - � � � 50�6 %- � � �

B�0(%�%--!%�4(�@%$$��-�,/-!%�$�" !�0!4�,9
-�"�� #�,�$$�,/-'"� (�&��'� �� 0� 0!$7%:� $�%4%-��
�&,%)=�"�� &�(/&'� #���'-�$��=%$#�:� 4�(���� �� B�9
0%�$#�:� 0,�$���  �� $�2��,� ��� ��� 0� ��� 6%� 0(%���0�
-!-%7-""� 4%(%.�5-'"� >4�.'� 0� 5%��%,/-�$��� -%9
#���(!.� 4(�@%$$��-�,/-!.� $�" �0�  ��%=�"�$��
0�64/)%� 5%@%#�!�� +�)5�*� -�4(�*� -%#���(!%� 5%��%,��
$�" �� )(' =�#�0� -�� ��,)%�  �?�?�"�� ' #��>)���
�$��=%$#-%� �(%&�0�-��� =,%-�0� $�" �� 0� �&,�$���
 �(�&��-�:� 4,��!� �� -%�4���)�"�� B�0%�$#�:� 0,�$���
&�(��/$�� 4(���0� -%$,!.�--!.� .�?%-�:*� �-�� �&-�9
('6�0�"�� >���� $0�"� ��$��,�$�/*� $0�"� -%$4�$�&9
-�$�/� $���/� 0!7%� ' #��2%.�0!.� �-�%(%$�0�� +�)5��
-%#���(!%� $�" !� $,'6�?�.� -�0� !0�"��$�0%�$#���
'=(%65%-���� ��#�.� ,"5%:*� #���(!%� $�� $0�%:� (�9
&���:� -%�0�$�$���-���$4(�0��/$�D� #�)5�� >��� $�" !�
 �?�?�"�� ,"&�%� �(%&�0�-�%� $0��.� =,%-�0*�  �9
&!0��*� =��� �-�� ��%"�� 4%(%5� $�&�"� �%4%(/� -%�
4(%6-�.� =�$�-!.� 4(%54(�-����%,%:*� �� (�&�=%%� )�9
$'5�($�0�*� <� �-�� �&-�('6�0�"�� $0�"� 4(�@%$$��9
-�,/-'"� ' �$�/�� +�)5�� $�" !� 4%=��-�#�0� 0� (�69
5�"�� .'57�%� $��(�-!� �(>5�"-��-� ��*� (-��$�0%(9
7�"�� 4(���� #�-�(�(%0�,"2��--'"� (�&��'�

��(/&�� 4(���0� >��.� ��(�2��%,/-!.� $��(�-� 0�
4(�@%$$��-�,/-��� 50�6%-��� �0,�%�$�� �5-�:� � �
0�6-%:7�.�  �5�=� #���'-�$��0*� (�&���"?�.� 0� 4(�9
@%$$��-�,/-!.� $�" �.�

��%$�%� $� �%�� -%�&.�5���� '#� ��/� -�� ��*� =���
�� 4(�@%$$��-�,/-!�� $�" ��� ')(�6�%�� �4�$-�$�/�
�&"(�#(��� �(�0�-���

	&?�%� $�&(�-��� $�" �0� 4�$%?�"�$�� ,�7/�
-% -�=��%,/-!�� 4(�2%-���� =,%-�0�� �#���-�$� '=�9
$��%� 0� 6� -�� $$" �� 4(�-���"�� $(�0-��%,/-�� -%9
�-�)�=�$,%--!%� >,%�%-�!�� �(�0,%-��� $�" �0� -%�
0$%)5�� ��%"�� 5�$����=-��6�0�:� #�-��#��$� ��$$���*�
�� -%(%5#�� >#�-���=%$#�%� #�-@,�#�!� 4(�.�5���
����� $�" �0�
””” � �%(%5#�� $,'=��*� #�),�� ��(�@!� ��5%,/-!.
)('44� ��,�#0�,�@�2�(�0�-7�.� (�&�=�.� �� (�&��9
-�2� -%4��%(-�� -� #�*� �� $�" !� -%� 4(�-���"�� �%(�
5,�� ��)�*� =��&!� 4�4(�0��/� >��� 4�,�6%-�%*� � � -%�
��%�� 5�$����=-�� �%$-�:� �()�-� �2��--�:� $0� �� $�
>����� )('44���� (�&�=�.�

�(� -�0��*� =��� 0�  -�=��%,/-�:� �%($� >��� -%9
.0��#�� �&;�$-�,�$/�5��$�.�4�(�-%�&!=�:-���('5-!���
0-%7-���� '$,�0����� cc#$���-�!%� ��&�,� �2���
4(�@%$$��-�,/-!.� (�&��-�#��� -�� @(�-�!� �� ��� 4�d*�
$;% 5� 4�('=�%�� #���'-�$���*� (�&���"?��� 4� 4(�@9
$�" �.*� $�$�%����=%$#�� &�(��/$�� 4(���0�'#� �--�)��
'#,�-��

�8�� 	&� '$�'4#�. � $�-5�#�, �  � ' �

R5(��$�-5�#�,�$��0�5�0�%--�)��0(%�%-�� c0�69
5�� �$%�&?%:� +�-@%5%(�2��� O('5�� 0�� 1(�-2��d� 0�
���8� )�5'� 4(�5�,�� 5%,�� (�&�=�.� ��#�6%� 4� �(-�*�
#�#� $�2��,�7�0�-�$�!�� “ '�� �� +��� �#� �,�$/� $�9
�!���  �'(�5-!��� �%,#�&'(6'� -!��� (%@�(��9
$�����

�%0�%� #(!I"�$�-5�#�,� ��� 4(�5%,!0�%��&�,/9
7'"� >0�,"2�"� 0� $��(�-'� #���'-� ���

�� ��� 0(%��*� #�#� ,'=7�%� >,%�%-�!� @(�-2' 9
$#�)�� $�-5�#�,� ��� ��#� !0�"�$�� ��� $0��.� 4(%6��
'�.� �7�&�#� �� $��-�0��$�� -�� 4�=0'� #���'-� ��*�
4(�0� ),�7��� �(%&�0�-�%H� �0$��0,�$�/� B�0%����*<�
0� ���$$��� ��5%,/-!%� )('44!� :� )('44#�� 4!��"�$��
0� (�5��/�.'57�%�$��(�-!�$�-5�#�,� ���� �(%$,�0'9
���� 4�(���� ,%0!.� >$%(�0� -��$0�%�� -%5�0-%��$;% 5%*�
0� (% �,"2��� 4�� (�&�=%:� 4�,���#%� ;4�$��-�0�,�*�
=��� %%� �(%&�0�-����� �0,�"�$�H� �4%(%5�=�� 0$%)��
'4(�0,%-��� �-5'$�(�%:� �� �(�-$4�(���� 4(�@%$$��9
-�,/-!�� $�" ��� 0� ,�2%� �.� 0$%(�$$�:$#�)�� �&?%9
4(�@%$$��-�,/-�)�� 2%-�(�,/-�)�� B�0%��� c4'-#�� Œ�
(% �,"2��d� �� T0$�'4,%-�%� -�� @%5%(���0-!.� -�=�9
,�.� 0� 4(�@%$$��-�,/-'"� �()�-� �2�"� 0$%)�� ��(��
$� 2%,/"� 5�$��6%-��� '6%� 0� 4(�2%$$%� -�$���?%:�
��(�0�:� (%0�,"2��� 0 ����� $�-5�#�,/-��4(�@%$9
$��-�,/-!��� �&;%5�-%-����� 0� $0��� ('#�� '4(�0,%9
-��� �-5'$�(�%:� �� �(�-$4�(���� 0$%)�� ��(���� cB���
&(�7"('H� �% �,"2��*� 4(�-��!%� -�� K��� B;% 5%�
4�(���� ,%0!.� >$%(�0�� � 5�0�� T�%0�,"2��--!:� B�9
2��,� ����� 3�$#0�� ����d�

+�)5�� 0� ��%(�#%� �,�� 0� �-),�-� 4(���0� $��9
(�)�� �(>5�"-��-� ��� �� 4(���0� #� %--�:� $�2��,��
5%��#(����� 0!50�)�%�$�� ,� '-)� T0$�� 0,�$�/� B�"9
 ��b��� 4(�4�)�-5�('"�$�� 4,�-!�$� 5�-�%� ��5�-�)��
�%,�#�)�� B�" ��� cirk� zg€� •rgVrd*� O(�:$�0%--�)��
B�),�$��� #('4-%:7�.� $�" �0� �� ��� 4�*�<�>��� 7�)�
04%(%5� 4�� $(�0-%-�"� $� �44�(�'-�$��=%$#�:� ��=-�:�
 (%-��� ���)�� �-�%(-�2��-�,��� ��� #�)5�� 0� ��$$��*�
)5%� 50�� $� 4�,�0�-�"� )�5�� 0,�$�/� 4(�-�5,%6���
B�0%���� ��� �� +(�� �%4'����0� �� )5%� $� 4�,-�:� �$9
-�$�/"� �4!�� 5�#� �,*� =��� ��,/#�� 6%,% -��� 5�#��9
�'(�� 0� $�0%�$#�:� @�(�%� �� 0� �&?%)�$'5�($�0%--���
��$7��&%� $4�$�&-�� '5%(6��/� 0,�$�/*� ��&��/� 0$%�
-�4�5%-��� �� $4�$��� $�(�-'� ��� (� ('.�*�<�#�)5�� 0�
��$$��� -�=�-�"�� 0� (�65��/$�� 4,�-!� ��5��/� 6%9
,% -!%� 5�(�)��6%,% -�5�(�6-��'�$�" '*� �%��,,'(9
)�=%$#'"� 4(��!7,%--�$�/� �%��,,�$���� �� ��� 4�*� <�
��� >��� )(���5-!:� 7�)� -� �5�� ^�5�=�� 4(�� 0�59
$�0%--!.� $�" �0� 0� B�0%�$#�:� ��$$��� 0� 5�--'"�
>4�.'� 4(�0�,/-�� �.�(�#�%(� �0�-!� 4(�)(����:�
��� +�� ��*� '#� �07%:� -�� ��*� =��� $�" !� 4(� 0�-!�
�&%$4%=��/� �-%(� (!0-'"� $0� /� �%65'� 2%-�(�,/9
-!�� )�$'5�($�0%--!�� '4(�0,%-�%�*� -�(�5-!�� .�9
 �:$�0��� �� 7�(�#���� ��$$���� �('5�?�.$��� $� �%�*�
=��&!� 4�$�%4%--�d� 0� (% ',/���%� 5,��%,/-�)�� ( �  9
0����� 4�$,%� 4�,-�:� 4�&%5!� #���'-� ��� 4(-��-� #�
@�#��=%$#��'� $�$(%5���=%-�"� 0� $0��.� ('#�.�0$%)��
'4(�0,%-��� 0$%�� -�(�5-!�� .� �:$�0���

+���'-�$�!*� (�&���"?�%� 0� 4(�@%$$��-�,/9
-!.� $�" �.*� �&� �-!�$��!�� (%7��%,/-!�� �&(� ���
&�(��/$�� 4(���0� ��#�.� $�-5�#�,�$�$#�.� �%-5%-2�:�
�� -%� 5�4'$#��/� -�#�#�.� '$�'4�#� ���

�‡�� 	 � � �# � - �  ! 0 �%� � � � �� -5 '$�( � � , �  � %b�
O�=-�� ��#� 6%� -%�&.�5���� �#� ��/� ��4�(� �%-9

5%-2���� ��#� -� !0�%��)�� A�-5'$�(��,� ��*�  �?�



12<A� 0 � � � � � � � � � � � � � 3BCCD87?67E5?37F� 7865G8947B89;� � � � � � � � � � � � � 0 � 1�A<

����������� H��I���>:� 7�H��	�>����	@� J�	>	� ��K
� 	 � �> 	 � ���� �7'� ��L�	�� �M� ��H��	������@J� ���N �
�@���>�@J� ��L�	�J� O� ��������	� ����J���	�P� ��� �
O����� �������Q�R����������� �����	����	�:� S���� �
�� ������R�>T� ����������T� �������� ��P����	����@� �
�P������>�� ��R��������� ���	���� ������� �����	�K
���	�� �� G�����:� U	�� �����:� 8@������� Q�L�����N �
P���H����������Q�R�������@�� ��L����T�����������T �
>��>�	�>� ����V� ��P��	��� ���	��� �����	����	�: �
8�� P�H���� ��������	��� ��L�	������ ���Q��������N �
����� H��I���>� ��� �� ����� ������� ��� ��I�	�P����K
��	��>� �� 	��T� �	�L@��@H���	����P�����	�� �� ���L�� �
������� �����Q�R�������@J� ��L���JT����	���>���J �
��������	��� �� ��L����� ������:� 7H�>� �������P�� �
������� �L����� ��� ����	� �� ����	����� �	����� �� �
��L����� ����	����	��:� W�H���� ��������	��N��L�	N �
������ ���Q����������@J� ���P��� P�������	�>� � �

T� �	�L@� �� �������� ����H����� ���	�� ����@	N �
0�	X� �� ��L�	� �
4(�,%��($#'"

���*� =

Y���������� ��@	� ����P��T� �	�� ������ ������ �
���Q���P��� ������ ������R��� ���L@������ ���	�	 �
Z�� [NJ� ���������� H�� 2� ��\� �� ���P@� ������R����K
P����	�>:� G�����V� ������� ����>H��� ����P@���	T �
���� ���P@� �H����� H�����>�	�?���	@T����I�� �H��� �
�P���I�����J� ������P�R����@J�L�P�H�>�������	���N �
�	��� J�P>��	������ ��������	������J� ������J:�E��	� �
���������J� ��������	��T� �	����>� �� ����P�R��� �

���	�� ��������	��� 	��L��	� ���������� �@J�H�� �P �
���P��T� �	��P@���	�>� �	�L���L@���� ���>���� ���	�� �
���P��T� �� ������	�� ���P���	� ����I�@��� ���P@\T �
��������	� ���L��� �� �	�@���	�>� �	� ������@J� ��K
����P�R��� �����	����	�:

S� ����� ���L�����	��� ��P��	�>� ��L������ H��M �
I��>>� ��� W���H�T� ���H�� ���������J� ��������	�� �
�� ����������	��� H����J� �	���� �����	���	� ���H�L�K
IH����� ���	��� ���Q����������@J� ���P��T� ���� 	�N �
���@J:� 8���� ���	�>� H��I�	�>� 	���� �����>T� �	� �
�	��P@��	��>� �	� ���Q����������@J� ���P��� ��� �
����P>:� S�J�H�� �����	�������������R������Q�����K
�����@�����P@� ������>	�>� 	���I�:� ���� ����������� �
�	��@����R����H������	�������� ���	��:� B�@	� ���K
������������Q��������������H��I���>�����P��T� �	� �
�I�����������]����������Q����������@�����P@�����K
L�H������ �	� 	��	�������� ���>��>� ���H���������� �
��R���NH������	��:� G������� ���Q������������ �
H��I����� H��I��� �P>	�� ��� ��L>� ���R��	������H�H� �
��������>� ��������� 7�	����R������� ���Q�����K
�����@J� ���P��� 	��� I�T� ���� ���� �H������ G�����K
���>� 3�������	������>� =��	�>� �� H���� ��PH���> �
���� 7�	����R������:� 8�� �^��H�J� 3�������	�������� �
7�	����R������� H��I�@� ����	����	�� ��� 	����� �
���	���@�� ��������R��� ��������	��T� ��� �� ���M �
Q����������@�� ���P@T� ����� ������ ��L�	��� ����N �
������T� �	�� ���� �	��	� ��� ������ H��	�	��@� �����K
	����	�� �� ?���	����� ����	�:� S���	�� �� 	��� ���LJ�K
H���� �I�� ������� ����	���	����������P�R��� ��IH�K
����H����� �L^�H�����>� �	H����@J� ���Q���������K
�@J� ���P��T� �	�>��J� ��� ���	Q����� ��������	�K
�������� 7�	����R������:

��� ����*+,*�



�BO	��R� 	��	Q� ��G���E�QBR�
�G�O��B+	Q� �	��O+��

c+� #(� �$'� #���'-�$��=%$#�:� 4�(���� 0� -%�%2#�:� �0$�(��d�

��� T�� �&,�=%-��b� �%��%,/)%:���

� ,�� #�65�)�*� #��� -�&,"5�,�  �� .�5��� #���'��
-�$��=%$#�)�� 50�6%-��� 0�-%�%2#�:� �0$�(���  �� 4�9
$,%5-�%� -%$#�,/#�� �%$�2%0� c5�6%� %$,£� %�'� 4(�.�9
5�,�$/� �)(�-�=�0��/$���5-���� ��,/#��$��&?%-�����
)� %�d*�5�,6-�� &!,�� &!�/� �$-�*� =��� 50�6%-�%� >���
4%(%6�0�%��$%(/% -!:� #(� �$�� G6%� $� 4%(0!.� 5-%:�
0%-)%($#�:� 4(�,%��($#�:� (%0�,"2��� 4(��0,�,�$/�
0� �%-%� 4�4!�#�� 0! 0��/� &'-��($#'"� 0$4!7#'*�
4(�� =%�� �-�2����(!� >��)�� 4,�-�� �$.�5�,�� � �
��)�� ),'&�#�����7�&�=-�)�� 4(%54�,�6%-��*� =���
>���� ��6%�� &!�/� �#� �-�� 4�55%(6#�� 0%-)%($#�:�
$�0%�$#�:� (%$4'&,�#%�� �,�� 5�$��6%-��� $0�%:� 2%,��
�-�� -�4(�0�� �� -�,%0�� (� &(�$!0�,�� )(���5-!%�
5%-%6-!%� $'��!*� =��� 5%:$�0�0�,�*� #�-%=-�*� ,�7/�
(� ,�)�"?%� -�� �0$�(�:$#�%� #���'-�$��=%$#�%� 50�9
6%-�%�� C��� ��#��#�� -%� &%6-�� 0%,�� #� ���'*� =���
��� 50�6%-��� ��.�5�,�� 0$%���0�(�?�*� -%�6%,�07�%�
-�� 0� #�#��� $,'=�%� -%$��� ��0%�$�0%--�$�/�  �� (� 9
,�6%-�%� 4�(���� �� 0� ��� 6%� 0(%��� $=���07�%� g�%��
0� ��6-!�*� 0� 0�5'�  ��('5-��%,/-�)�� 4�,�6%-���
$�0%�$#�:� (%$4'&,�#�� 0� �%-)(��*� ��#(!��� 0!$�'9
4��/� 4(���0� %%� �)%-��0�� �� (% ',/���%� 0� #���'-�9
$��=%$#��� 50�6%-��� -%�%2#�:� �0$�(��*� 4�$,%� #('9
7%-��� 0%-)%($#�:� $�0%�$#�:� (%$4'&,�#�*� $� 5�,�$/�
��6%,��� ����$@%(�� 0 ���-!.� �&0�-%-�:*� 4�,���=%9
$#�)�� ��=�$��� ,�=-�)�� .�(�#�%(�*�0! 0�07���'.�5�� �
4�(���� %?%� 2%,�)�� (�5�� ��0�(�?%:� �� ��(�� �07���
(�&��'� �$��,/-!.�� �,�)�5�(�� $��(�-���� ('#�0�5�9
?�.� 5%��%,%:� �� 0�%7��%,/$�0'� 5(')�.��()�-� �2�:�
+���'-�$��=%$#�)�� �-�%(-�2��-�,�*� '5�,�$/� �=�9
$���/� ����$@%('� -�$��,/#�*� =��� ��-!-%���6-��&!,��
-�5%��/$�� -�� 0� ��6-�$�/�$�0�%$�-�:�(�&��!�4(%59
$��0��%,%:� (� ,�=-!.��%=%-�:�0��0$�(�:$#�:�4�(�����
��,/-%:7�%� �('5-�$��� 0� -�#,�*� �5-�#�*� 0$,%5$�9
0�%� -%0� ��6-�$��� ��#(!��)�� �&$'65%-��� ��)�*�=���
'5�,�$/� 0!�$-��/� 0� �-���-��� #(')'D� 4(�.�5�,�$/*�
#(��%� ��)�*� $=����/$�� $� �%��� 0%-)%($#���� ��0�9
(�?���*� #���(!%*�4�5�&-�� 5�('� � % � � % , / ) % : � ' * �
�)(�,�� 0�� 0(%��� #(� �$��0!5�"?'"$�� (�,/� ��  ��%��
&!,�� �(%$��0�-!� 0��%-%��C��� �('5-�$��� 0�-�$���?%%�
0(%��� '$�(�-%-!�� � �(� 1 ( � 5 ( � . � � 5 , % ( � �4'&,�9
#�0�,� 0� 0%-$#��� Th�…sY�]k� ��� 8� �#��&(�� 0 ��'"� '�
�%��%,/)%:��� 4(�� p(%%�%� ('#�4�$/*� 0� #���(�:� � ,�9
)�%�$�� .�5� >��.� $�&!��:D� >���� �-� 6%,�,*�4�� %)��$,�9
0��*�&(�$��/� ,'=�$0%��� 4�� �&�,���*� ��%-'"?%%�$%&��
#���'-�$��=%$#�:� 4�(��%:��� 3!���6%��&!�/���,/#��
&,�)�5�(-!� 1(�5(�.'� �5,%('�  �� >���� 7�)*� .����
%�'*� -%#�)5�� � �&,�=�07%�'� 4�5,�$�/� U� 4(�5�69
-�$�/*� )�$4�5$�0�0�07�%� �� �0$�(�:$#�:� $�2��,�

5%��#(�����c$��*� -�4(��%(*�%)���&0�-��%,/-'"� (%=/�
0� (%5�#��(�0�--��� ���&%(,�-$#��� � 5�-��� 4(���9
#�,�0� %)�� 4(�2%$$�d*� &�,%%� 4�5�&�,�� &!�  �-��/$��
�%�� T&�,����b*� 0� #���(��� �%4%(/*� 4�$,%� #��,�2���
$� �-��$%������*� &% � $��-%-��� %?%� ),'&6%*� =%�� 0
���m� )�*� 4�)(� ,�� �0$�(�:$#��� $ � 2 � � , � 5 % � � 9
# ( � � � � � � ��*� #�#� '6%� $#� �-�*� �!� ��6%�� &!�/�
��,/#�� &,�)�5�(-!� �%��%,/)%:�'� �� �5,%('�  �� ��*�
=��� �-�� $5%,�,���0� ��6-!�� ��#(!��%� �&$'65%-�%�
0�4(�$��� C�'� 0� ��6-�$�/� �!� �� -��%(%-!� �$4�,/9
 �0��/� �%4%(/�

K���� -�#-�0%-�%�#���'-�$��=%$#�:�4�(����
0� -%�%2#�:� �0$�(���

P��&!� #�#� $,%5'%�� 4�-��/� #(� �$*� $� 4�,-�:�
�$-�$�/"� �&-�('6�07�:$�� 0� ��%��0)'$�%*� -%�&.�9
5���� ��%�/� 0� 0�5'*� =��� �0$�(�:$#��� #���'-�9
$��=%$#��� 4�(����  -�=��%,/-�� $,�&%%� )%(��-$#�:��
�� �%(��-��� %?%� 5�� 0�:-!� $'?%$�0�0�,�� 0� $�9
2��,�5%��#(����� ,%0�%*� (�5�#�,/-�%� -�4(�0,%-�%*�
0!(�&���07%%� 0� &�(/&%� 4(���0� �0-�)�� �� ��:-�)��
�44�(�'-� ��� c-�4(�0,%-�%� +�'�$#�)��<� ��� %d�
4(�-2�4��,/-!%� �$-�0!� 5,�� &'5'?%:� )%(��-$#�:�
#���'-�$��=%$#�:� 4�(����� ��� 0(%��� 0�:-!� >���
-�4(�0,%-�%� '),'&�,�� $0�"� �5%�,�)�"*� 4(��&(%,��
$(%5�� �$#,"=��%,/-!.� �('5-�$�%:� �� $� 0%,�=�:9
7���� 6%(�0���� 2%,!%� #�5(!� -�0!.� 4(�0%(6%-9
2%0� �� $� 5�,�� -%,%)�,/-!%� �()�-���2�-*� #���(!%�
4�$,%� 0�:-!� $��,�� ,%)�,/-!��� �� &!$�(�� �.0�9
��,�� 7�(�#�%� ��$$!�� ��$#�,� 0� )%(��-$#�:� $�9
2��,�5%��#(����*� 4(��$7%57�:� 0� ���M� )�*� �&,%)9
=�,� >�'� (�&��'�� 	$-�0�-�%� $���$����%,/-�:� #��9
�'-�$��=%$#�:�4�(���� 0� �%(��-��� 0�5%#�&(%� ���M� )��
���,�$/� (% ',/������ 0�$/��,%�-%:� �5%:-�:� ��
=%�!(%.,%�-%:� �()�-� �2��--�:� 5%��%,/-�$��� �-�9
)�.� $��%-� 0!5�"?�.$�� ��0�(�?%:�� 3%65'� �%�*� 0�
-%�%2#�:� �0$�(��� 5�� 0�:-!� 0��&?%� -%� $'?%$�0�9
0�,�� ��(#$�$�$#�:� �44� �2���0�$�2��,�5%��#(������
^�� �$#,"=%-�%�� ��$�@��E�(�$$%(�*�0$%��0$�(�:$#�%�
��(#$�$�!�$�	������'>(����� 1(�5(�.����5,%(��� 0��
),�0%� $=���,�� $0�%:�  �5�=%:� -%�&�(/&'� $��44�(�'9
-� ���*� �� �%�(%��=%$#�%� (� ;�$-%-�$�%)���O�� �&$���9
�%,/$�0�*� =��� 0� -%�%2#�:� �0$�(��� 4�(���� -%� 4(�9
7,�$/� )�,�$�0��/�  �� 0�%--!%� #(%5��!*� �8#� #�#�
�0$�(�:$#�:� 4�(,��%-�� 0��&?%�-%�&!,�$� 0�0*�5�,��
 �4(�0�,��� �0$�(�:$#�:� $�2��,�5%��#(���=%$#�:�
4�(���*<��%07��� 0� ,�2%� ��#��(�� �5,%(�� 0�6��� $�
&�,/7��� �� 04�,-%�  �$,'6%--!�� ��(�,/-!�� �/���
(��%���*� �� 0� ,�2%� �%--%(�� �$#'$-�)�� 4S,�)�†%�



��67� , � � ) - � - � - � ) � - � +	33G��BO�P�B+�Q� ��O������	���� V V V V V V r V V V V� o[� �KmL

$#�)�� ('#�0�5��%,�*<0� ��6-�$�/�  ��'7%0��/� ��
$4'���/� $'?%$�0�0�07�%� 0� 4�(���� 4(���0�(%=����
� �$#�,/#�� B,�&�"�='0$�0�0�,�� $%&�� 0� -�#7��� 0��
0(%���0�:-!� 0��0$�(�:$#�:� 4�(����'�%(%--��*��44�9
 �2� �<�>��� ,'=7%� 0$%)�� �&-�('6�,�� 4�#'7%-�%�
1(�2�� �5,%(�*�$.0���07%)�$��  ��(%0�,/0%(*� ��,/#��
4����'*� =��� �-�  -�,*� =��� �� -��� -%� $����� 7�(�#�%�
��$$!*� ��='0$�0�0�,� $%&�� -%$4�$�&-!�� #� 4�,���=%9
$#��'� 0!$�'4,%-�"�� �� -�#7��� �"� �(%��� 2�:-!�
�� $)('44�(�0�07��$�� 0�#(')�4•(�(�?��1(�-2�� +���
(�=�-%(�� ,%0��*� (�5�#�,/-��� �44� �2��� -�$=�9
�!0�,�� ��,/#��-%$#�,/#�.� 4�$:(5�0��C�%:�

+�)5�� (� (� �,�$/� (%0�,"2��*�>,%�%-�!*� �&]% �;�
5�-�07�%$�� 0$#�(%� 0� #���'-�$��=%$#'"� 4�(��"�
-%�%2#�:� �0$�(��*� $�$��0,�,�� � = % - / � - % 9
 - � = � � % , / - ' " � ) ( ' 4 4 ' � � = % - / � " - ! . � � - 9
� % , , � ) % - � � 0 * � #���(!%� 4�5� 0,��-�%�� 0�:-!�
4(�-�#,�$/� (%0�,"2��--��4(�,%��($#���� �%-5%-��
�2���-*� -(� &!,�� 4(�� >���� ='65!� #�#�)�� &!� ���
7�� &!,�� 4�,���=%$#�)�� �4!��D� #� -��� 4(�$�%5�9
-�,�$/� 0%(-'07�%$�� � � ��$$��� 0 � % - - � 4 , % - � �
� �!�%*� #���(!%*�(� '�%%�$�*�&!,�� 0%$/���4,�.�� �$0%��
‰5��,%--!� �� 4�,�6%-���*�5%5� 0� �0$�(���� R$-�*�=���
4�(���*� $�$��0�07��$�� � ���#�.� >,%�%-��0��� -%� 0!9
(�$7��� �()�-�=%$#�*� -%� ��),�� 0�%=%��%� #�(��#�)��
0(%�%-��$5%,��/$�� 2%-�(���(%0�,"2��--!.�$�(%�,%9
-�:*�0� -�#7�.�0�4(�,%��(���%���)5�*�#�)5���0$�(�:9
$#���$�2��,�5%��#(����� 0�� ),�0%�$� �%--%(��� �� ^����
2��� �� 4(�� $�5%:$�0��� 1(�2�� �5,%(��c0��0(%���(%0���
,"2�-��-��;	#� �,$�� $��!�I2�(-/7� �%,#���&'(6'�*�
��,/#��0� ���m��)�*�4�5�0,��-�%A� 0�:-!*� 4��%(�07���
$����&,�5�-�%d�  �#,"=�,�� $�" � $� &'(6'� �%:�� 3�9
,�5��� �0$�(�:$#��� #���'-�$��=%$#��� 4�(���� -%� 9
&%6-��5�,6-��&!,�� -�5%,��/;��-�)���7�&�#*�4(%65%�
=%��-�:���0%(-':� 4'�/� 0�&�(/&%��+���'-�$��=%$#���
4�,���#��<�-%� 4(�$��%� 4(��%-%-�%� � �&(%�%--!.�
�� 4��%-��0�--!.� ��0� 3�$#0%� 4(�-2�4�0D� �-�� $�9
$�����0� ('#�0�5$�0%�(%0�,"2��--�:� ��$$�0�:� &�(/9
&�:*� '$,�0��� #���(�:�0�� �-�)��� (� ,�=-!�0� (�>,�=�
-!.� $�(�-�.D� O�,/#�� �&�)���07�$/� �4!���� $0�%:�
$��.�:-�:� &�(/&!� �� -�'=�07�$/� 5%,��/� 4(�0�,/9
-!%� 0!0�5!� ��� >��)�� �4!��*� (�&�=�%� ��$$!� ��)'��
4(�,�6��/� $%&%� 4'4�� #� #���'-� �'�� P%�� �&(� �9
0�--%%� �� �4!�-%%� 4%(%5�0!%� &�(2!� 4(�,%��(����*�
���� $#�(%%� �-�� '=��!0�"��  -�=%-�%� >��)�� �4!���
�� �%�� '$4%7-%%� 4���)�"�� �-�� 4(�,%��(���'��(�%-9
��(�0��/$�� 0� -%��� +���'-�$��=%$#��� 4�(���� 0� -%9
�%2#�:� �0$�(���< 4(�� ��,�5�$��� ,�=-�)�� $�$��0��
%%� 0�65%:�<� ��),�� 0� 4%(0!%� �%$�2!� $0�%)�� $'?%9
$�0�0�-��� $5%,��/� ��,/#�� 4%(0!%� (�&#�%� 7�)��
4�� 4'��� 4(�4�)�-5!� �� �()�-� �2���� 	-�� -%� ��),��
4(%50�5%�/*� #�#� 5,�-%-� &'5%�� 4'�/� #� 2%,�� �� #�#�
�-� &'5%�� � 0�,�$��� �'(-!:� .�(�#�%(� 50�6%-��� 0�
�%(��-��� 0�%=%-�%� 0(%�%-�� $� �-0�(�� -�� p4(%,/*�
 �&�$��0#�� 0���-),��*<0$%� >��� #� �,�$/� ��� -%$��9
-%--!�� 4(�0-�#��� $#�(�:� 4�&%5!� ��(�0�:� (%0�9
,"2��D� $�-�$�(�%-�%�*�$� 5�--!��>�����-�5%65���*�
$�04�,�� ��#6%� 4(�0� ),�7%-�%� 0 % - ) % ( $ # � : � ��
0$#�(%�  �� �%�� �� � " - . % - $ # � : � $ � 0 % � $ # � : �
( % $ 4 ' & , � # � �

Œ�� �%-)%($#��� &'-��($#��� ��#��#�� 0� �%-%�

�%0�,"2��--!%� (�&�=�%� �%-!�<�-%� ��,/#��
#���'-�$�!*� -�� �� $�2��,�5%��#(��!<&!,�� 0%$/���
-�>,%#�(� �0�-!� $�&!������ 0� �%-)(��� �� 0� � �0�9

(���� ��65�� #���'-�$��0� $=���,�� $%&���&� �--!���
0%$��� $��'"�>-%()�=-'"� �)���2�"�0� 4�,/ '�4(�0� 9
),�7%-��� $�0%�$#�:� (%$4'&,�#��� 	-�� &!,�� $�0%(9
7%--�� 4(�0!*� 0� (�6��� $�2��,�5%��#(����*� =���
'$��-�0,%-�%� $�0%�$#�:� (%$4'&,�#�� 0� �%-%� (�$7�9
(��� 4�,%� &�(/&!� �� �%�� $��!�� 5�$�� 0� ��6-�$�/�
$4(�0��/$�� $� 4(�-�07���� ��)5�� 0%$/��� $%(/% -!:�
.�(�#�%(� 4(�5�0�,/$�0%--!���  ��('5-%-����� 0�
�%2%*�#���(!%�$,'6�,��5,�� �5,%(�� ��%)�� 4�$,%5�0�9
�%,%:�),�0-!��5�0�5��4(���0�'=(%65%-���$�0%�$#�:�
(%$4'&,�#�� 0� -%�%2#�:� �0$�(���� �(�0� ),�7%-�%�
-%�(2#���0$�(�:$#(QB�0%�$#�:� (%$4'&,�#�� � -�=�9
,$�� 0�0$%� -%� �54'� ��,/#�� -%�&.�5���$�/� 4(�9
#�(���/� &�,/7%%� #�,�=%$�0�� ,"5%:*� �� =%�� #(�9
=�,�� $�2��,�5%��#(��!*� -�� 4(�$�%5�-�,�� &!� #�
4!,#��'� 0%-)%($#��'� 4(�,%��(���'� $��-�� �!$�=�
4(�7%57�.� �()�-� �2��--'"� 0!'=#'� �0$�(�:$#�.�
(�&�=�.D� >��*� #�-%=-�*�  -�=��%,/-�� '0%,�=�,�� &!�
0�%--'"� $�,'� $�" -!.� $�0%�$#�.� (%$4'&,�#� ��5�,��
&!� -�� 0� ��6-�$�/�  �-��/� &�)��!%� .,%&��� �%(9
(���(��� �%-)(���� ��&%5�� -%�%2#�)�� ��0%-)%($#�)��
4(�,%��(����� �0$�(��*� -%$��-%--�*� 0! 0�,�� &!� � �9
#,�#�� 0� $(%5%� =%7$#�.� (�&�=�.� �� ��(% 0,�"?%%�
4�5%:$�0�0�,�� &!� -�� �-��-�'*� $�0%(7%--�� � �%-�0�
��� 4�,�6%-�%*� #���(�%� 4�,'=�,�$/� 4(�� � �,�(�9
0�--�$��� �'5�4%7���� � � > � � � ' � # � � � ' - � $ � ! �
- % � % 2 # � : � � 0 $ � ( � � � � � , / # � � � $ 4 � , - � , � �
$0 � : � 5 � , ) * � - � 4 ( � ) � � � 0 $ % � ' $ � , � � � #� � � � ' *�
= � � & ! � 4 � & ' 5 � � / � � 0 $ � ( � : $ # � : � 4 ( � , % � � 9
( � � � � #� 4 ( � 0 �  ) , � 7 % - � " � 5 � # � � � ' ( ! � $ � 9
0 % � � 0 �

T�%�,�$�!b� 0�� ),�0%� $� 1(�2%�� �5,%(��� ��
��'>(��*� 0$�=%$#�� 4(%5�$�%(%)�07�%� 4(�,%��(����
��� >��)�� T>#$4%(��%-����*� -�� 5%,%� 4(%5�0�,�� 4(�9
,%��(���� -� 4���)�,�� �%--%(��� �� C,,%-&�)%-���
)�,�0�:� 0!5��/� %)�� &'(6'� ��D� �� %$,�� �%4%(/�
4(�,%��(���� �#�-=��%,/-�� 4(�5�-� &'(6'� ��� �%���
6%� �%--%(���� �� C,,%-&�)%-��-*�<���� >��� (% ',/9
���� �.� ��#��#�� '#,�-%-��� ��� 0$�#�:�&�(/&!�� �.<�
�%--%(�� �� C,,%-&�)%-��<�4�$��),�� ��� 6%� $'5/&�*�
=��� �� ��� %� �� �����-�*�<� �.� (�5-!.� &(��/%0� 4��
5'.'�� ��� �)���2���  �� $�0%�$#'"� 5�#���'('� #� �9
,�$/� =�$��� 0%-)%($#�.� ��0�(�?%:� $,�7#��� -%5�9
$����=-�:� 4���?/"� $��$��(�-!� �0$�(�:$#�)�� 4(�9
,%��(������ ��5�� ��%�/� 0� 0�5'*� =��� �� 0� �%-)(���
#���'-�$��=%$#��� 4�(���� (�$4�,�)�,�� ,�7/� 0%$/���
-%&�,/7��� #�5(��� �4!�-!.� �� �&(� �0�--!.� 0�69
5%:*� =��� 4�$,%�%%� ,%)#�:� ,%&%5!� %:� 4(�7,�$/�  �9
�%$���/� �-�)�%� 0�6-!%� 4�$�!� $�0%(7%--�� -%�4!�9
-!��� ��0�(�?���*�<�-%� )�0�(�� '6%� �� ���*� =��� 0�
-%�:� &!,�� �-�)�� �0�-�"(�$�$#�.� >,%�%-��0*� #���9
(!%� 4(�$�%5�-�,�$/� #� -%:� ,�7/� 4����'*� =��� �-��
�#� �,�$/� 4�&%5��%,/-�2%:�� �%$/��� �('5-�� �%4%(/�
'$��-�0��/*� 0� #�#�:� �%($� 0� �-�$�(�--�:� 4(�4�9
)�-5%�0%-)%($#�:� $�0%�$#�:� (%$4'&,�#�� 4(�-���,��
'=�$��%� ,"5�� -%�4!�-!%*� �0�-�"(�$�!� �� �%� 7�9
#�,!*� #���(!%�0$%)5�� (!$#�"��-��4�,�.� &��0� 4�$,%�
$(�6%-���� 1�#�� ���*� =��� >��� >,%/�%-� !� 0%,�� 0�
�%-%� 5%��%,/-'"� �)���2�"*� ��,#��� ��,�5'"� �09
$�(�:$#'"� #���'-�$��=%$#'"� 4�(��"� -�� & ' - � � ( 9
$ # � % � 0 ! $ � ' 4 , % - � % � � �� $%(%5�-%� ���� 0� �%-'�
4(�&!,� 0�#�=%$�0%� 0%-)%($#�)��>��$$�(�� 5 � ( � � %� � �
� % , / ) % : � � � 	-� (� !)(!0�,� � � $%&�� '4�,-���=%-9
-�)�� O(%�/%)�� �-�%(-�2��-�,�*�#���(!:� �#�&!� 4�9
('=�,�%�'�0� ��6-�� $#�(%%�4(�0� ),�$��/� 0�gœƒkg�v�
#�:� �0$�(��� $�0%�$#'"� (%$4'&,�#'�� �� 5%�$�� ��
�%,/-�$��� 6%� �$4�,-��%,/-!:� +����%�� +�� �'� ��



�Km�� �� � � � � � � � � � � � � +	33G��BO�P�B+�Q� � � O � � � � � � 	 � � � A O A O O O A � A ) �

$��=%$#�)�� �-�%(-�2��-�,��  -�,� �� �%��%,/)%��%<�
=%,�0%#%� 5�� �%.� 4�(� $�0%(7%--�� ='65��� 50�6%9
-�"�<�$��,/#��6%*�$#�,/#�� �%��%,/)%:��  -�,� �� +��9
�'-�$��=%$#��� �-�%(-�2��-�,%*� ���%�� (�0-�� -�=%)���
���� -%� 0%$�-�*� $��� ,�� 5�(� �%��%,/)%:�� � �&(%,�
&�$-"� �&� >���� @�-��$��=%$#��� 4�('=%-��*� $� �%��
=��&!� ,%)=%� 0� 5%:$�0�0��/� -�� -%�4!�-!.� 0%-9
$#�.� ��0�(�?%:*� �,�� 6%� #�#�%� ,�&�� � � '=(%65%9
-�:� 0%-)%($#�:� $�0%�$#�:� (%$4'&,�#�� $� -��%,/-��
00%,�� %)�� 0�  �&,'65%-�%*� 6%,��� 4(�5��/� %�'�
&�,/7%� $�%,�$��� 5,�� 0!4�,-%-���  �5'��--�)��
0� �%-)(��� �,�-��� ��� 0$�#��� $,'=�%� � � � $ # � 0 9
$ # � % � � � - 5 � � ! � � 5 � ( � � � % � � % , / ) % : � � * � <�
4 ( � 5 ' # � � @ � - � �  � � � � � , � 5 � ) � � � � 0 � ( � ? � * �
- %� � � % " ? % ) � � - � # � # � ) � � 4 ( % 5 $ � � 0 , % 9
- � � � �� # � � � ' - �  � % *� � , � � 6 %� � � 7 % - - � = % 9
$ # � : � � � - % 0 ( � � 0 � - � " ( � $ � � � � � � # � ) 5 � �
( ' $ $ # � � � + � � � ' - � $ � � = % $ # � � � 4 � ( � � � �<�
-� � 5 � � � $ - � 0 � - � � � + � � � ' - � $ � � = % $ # � ) � �
� - � % ( - � 2 � � - � , � � - � � 4 � $ , % � � % ) � 9
0 % � 5 � 0 � , � � - � � � 5 - � � ' � � � 0 � ( � ? ' � � � - 9
5 � � � � � � 4 ( � 0 � � / $ � � 0� � 4 ( % 5 % , % - - ' " �
$ � ( � - ' � -� � � � � 0� � 4 ( % 5 % , % - - ! : � � � � % - � �
4 ( � 0 �  ) , � $ � � / � $ � 0 % � $ # ' " � ( % $ 4 ' & , � # ' � �
�$,�� ('$$#�%� ��0�(�?�*� 5�,)�� (�&���07�%�~� � 0%9
$�-!.� $�(�-�.*� �,�� 6%� ��0�(�?�� � � >��.� $�(�-*�
4(�6�0�07�%� 0� ��$$��� 0� #�=%$�0%� 0�%--�4,%--!.*�
��4(�0,�,�$/� � � ��$$��� 5,�� (%0�,"2��--�:� (�9
&��!�0��0$�(�"*��%(��-�"*�1(�-2�"��,��#�#'"�,�&��
5(')'" �$�(�-'*���� ('$$#���#���'-�$��=%$#���4�(���*�
(� '�%%�$�*� 4�55%(6�0�,�� �.� ���%(��,/-�*�<�•���
4�55%(6#��&!0�,�� �&!=-��0%$/���$#(��-�:*<#�#�-%�
��#� !0�,�� �-�� 0�4���?�� �� �-�$�(�--!�� $�2��,�9
$��=%$#��� )('44��� �� 4�(����*�#���(!%��&(�?�,�$/�
#�-%:� �� ��5�:�4���?/"�� �5�-$�0%--��� $���� $�&�"�
(� '�%07��$�� #��4%-$�2���$��$��(�-!� >��.���0�(�9
?%:�$�$���,�� 0� (�$4(�$�(�-%-��� #���'-�$��=%$#�.�
�5%:� �� 4(�0�,/-!.� $0%5%-�:� �� .�5%� ('$$#�:� (%0�9
,"2���� �'$$#��� #���'-�$��=%$#���4�(���� �� ('#�0�9
5��!:� %"� �$4�,-��%,/-!¢� +����%�� +���'-�$��9
=%$#�)�� �-�%(-�2��-�,�� -�#�)5�� -%� �&�,/?�9
,�$/� �!$,/"*� &'5��� �-�� � � 3($#�!� ��)'�� ('9
#�0�5��/� #�-#(%�-�:� ��������� �  �)(�-�=-!.� #��9
�'-�$��=%$#�.� 4�(��:*� (�&���"?�.� 0� 0�5�0�(��%�
$0�%)�� $�&$�0%--�)�*�  �)(�-�=-�)�� 50�6%-���� ��9
7'?�:� >��� $�(�#�*� 5�� 5%#�&(%� dGde� )�5�� ('#�0�9
5�07�:� �-�$�(�--�:� 4(�4�)�-5�:*�&�,/7%0�#�0�� �
0� $0��.� 4%(%)�0�(�.� $� )%(��-$#���*� 0%-)%($#���*�
=%7$#���� �� ")��$,�0�-$#���� #���'-�$����*� -%9
,%)�,/-�� 4�$%��07���� 0� �#��&(%� ���e� )�5�*� �%65'�
4(�=��*� �� �0$�(�� �%-)(�"*� ��� ��%-�� ('$$#�:� #��9
�'-�$��=%$#�:� 4�(���� #��%)�(�=%$#�� 4(%5�$�%(%9
)�,� �.� ��� 4(�$��)�� #�4�(�0�-��� ('$$#�.� �&(� 2�0�
0� -�=�,/-�:� $��5��� �0$�(��0%-)%($#�:� (%0�,"2��D�
5�6%� ��-�7%-�%� #� ��2��-�,/-��'� B�&(�-�"� �-�
$�0%��0�,� 0�5�� �%-��/� 0�  �0�$���$��� ��� '$,�0�:�
�%$��� �� 0(%�%-�*� �� ��� ��:� $��5��*� #���(�:� 5�9
$��),�� '6%� 50�6%-�%�

�$4�,-��%,/-!:� +����%�� +���'-�$��=%$#�)��
�-�%(-�2��-�,�*�('#�0�5��!:���#�����$��(�6-!���
��#��#�� �*#�#� ^ � - � 0 / % 0 � �� O ( � 2 # � : * �4�$,%5�9
0��%,/-!��� ��(#$�$����*� (�&���"?���� 0� 4�(����
5�,)�%� )�5!� cO(�2#�:� K‡*� ^�-�0/%0� �M� ,%�d*� �� -%�
��)*� #�-%=-�*� (%#��%-5�0��/� -�#�#�:� �-�:� 4�,�9
��#��� �'$$#��� #���'-�$��=%$#��� 4�(����  -�%�*� =���
�#�-=��%,/-��� 4�&%5�� ('$$#�:�(%0�,"2��� 0� ��6-�

��,/#�� 0�$,'=�%�4�&%5!� (%0�,"2��� ��(�0�:��3�(�9
0��� 6%� (%0�,"2��� ��6%�� (��0��/$�� ��,/#�� #�#�
5��6%-�%*� #���(�%� 0� #�65�:� $�(�-%� �0�(��� %%�
$�&$�0%--!%� 4(�,%��($#�%� ��$$!*� �� -%� #�#�%� ,�&��
T>��$$�(!��� �$,��4(�,%��($#���(%0�,"2������)(�����
2%:�0�&�,%%��,���%-%%�B,� #���&'5'?%��-%(� �0/%�$��
-�$��,/#�*�=��&!�4�&%5��/� ��4%(��,� ���-��-�!*����
$�0%�$#���(%$4'&,�#��0���$$�����6%���$�%=/�#(�0/"D�
�&�� �&�(�-��%,/-��� 0A:-�� 4(���0� �-��-�!� 4�(�9
,� '%�� 0$%�%%� $�,!*�-�4(�0,%--!%�-��>#�-���=%$#'"�
(%�()�-� �2�"� �&?%$�0��� O�#��� ��%--�� '=�$�/� 4�9
$��),�� $�0%�$#'"� �%-)(�"� $� %%� $,�7#��� ' #���
&� �$���� ��� $� -�-�%� >��:� �4�$-�$��� -%� �%7�%��
-��� ��5�0��/� $%&%� ��=%�� 0� ���*� =��� ')(�6�%�!��
$�0%�$#��� (%$4'&,�#��� ��6%�� 4���=/� ��,/#�� ( � 9
0���%� 4(�,%�0($#�:� (%0�,"2��*� �� -%� �$#'$$�0%--��
0! 0�--!%� &'-��($#�%� 0$4!7#�D� ��#�%� 0$4!7#��
��,/#�� �$,�&,�"�� 50�6%-�%� 0� 5(')�.� $�(�-�.*� ��
$��,�� &!�/� �� 0� $�0%�$#�:� ��$$��� �� 5(')�.� (%0���
4�24�--!.� 2%-�(�.*� �� #��4(��%��('"�� �5%"� #��9
�'-� ���0��&?%�� �$,�&!� 0� -%�%2#�:� �0$�(��� 4(�9
,%��(���� 0� &�,/7�-$�0%� $0�%�� 0�$4(�-�,� �� �$'?%9
$�0�,� �5%"� 5�#���'(!� B�4%��0*� >��� '$�,�,�� &!�
$�0%�$#'"� (%$4'&,�#'� 0� �%-)(���� ��� %$,�&!�
�0$�(�:$#��� #���'-�$��=%$#��� 4�(���*� 4'�%�� &'-9
��($#�:� 0$4!7#�*�  �.0���,�� �0,�$�/b�<�=��� 4(��
$,�&�$��� 4(�0��%,/$�0�� 0��0$�(��� ��-"5/�-%� &!,��
-%0� ��6-�*<�-%� ��%�� ��� $�&�"� 4(�� 0���� &�,/9
7�-$�0�� 4(�,%��(����*� ��� >��� T4�&%5�b� ��,/#��
�$,�&�,�� &!� $�0%�$#'"� (%$4'&,�#'� 0� �%-)(����
�0$�(�:$#��� $�0%�$#��� (%$4'&,�#�� 0�0$%���-%�&!,��
&!�0���#��� $,'=�%� $ � 0 % � $ # � : * � �&��B�0%�!� &!,��
4(���0� %%� 4(�0� ),�7%-���� �(���0� -%%� &!,�� -�
4(�@%$$��-�,/-!%�$�" !*�<�-�� #�)�� 6%� �-�� ��),��
&!� �4%(%�/$�ˆ� �!-'65%--��� 4(�&%)-'�/�#�$�5%:$�9
0�"� $,'=�:-����-�&(�--�:� #(�$-�:� )0�(5��� ��
0%$�:�&�(/&'�4(���0�&�,/7�-$�0��(�&�=%)��#,�($0*<�
��#'5�� �-�� ��),�� &!� 4�=%(4-'�/� $�,!� %7 % � � 5,���
4���?�� $�0%�$#�:� �%-)%(��ˆ� C��� 4(�$��%�$��&(�9
6%-�%�5�,6-��&!,�� $�5�$����=-�:� '&%5��%,/-�$�/"�
5�#� ��/� 0$%�&% '��%�&'-��($#�:���#��#�� 0$%�� �%�*�
#���  -�%�� �� $�0%�$#�:� (%$4'&,�#%� -%� ��,/#�� 4��
-�$,!7#%�� ��� ��%--�� $� ��#��� 4%=�,/-!�� -%�-���
4-%�� �!� ��%%��  5%$/� 5%,�*�<�3%$$��� &'5�4%7�9
$#�)�� &"(�� 4(�4��-5!� -%� ��%%�� -�� ��,%:7%)��
4(%5$��0,%-��� �� #���'-� �%D� >���5�#� !0�%��#�69
5�%� $,�0�� 0� %)�� -�4�5#�.� -�� #���'-�$��=%$#'"�
4�(��"� 4%�%2#�:� �0$�(���

8�� �'-��($#��� 0$4!7#�� �‡� �"-��
���� =��� $��&?�%�� �%��%,/)%:�� �� $�,%� #��9

�'-�$��=%$#�:� 4�(���� 0� $%(%5�-%� ���*� #�)5�� �-�
$�� $0����@�-��$��=%$#��� ��-5����� 0� #�(��-%�4(�9
&!,� 0� �%-'�� �%-�(�,/-!:� +����%�� ��(���� -%���)�
$�$,��/$�� -�� -�� �5-�*� $#�,/#�� -�&'5/�  -�=��%,/9
-�%� 0!$�'4,%-�%�<�-�6%� �!� '0�5��*� =��� 0���� -�9
�0-!:� =%,�0%#�4�-���%��4�5�$,�0��� �0!$�'4,%-�%;�*�
-%� ��)� 4�.0�$���/� -�� �5-��� ��,����,/$#��#('4-!��
'$4%.���� +����%�� -%� �-�,� $�$��0�� 4�(���*� =�$,��
(�&���"?�.� 0���5%,/-!.� 4(%54(�����.���0�(�?%:**�
4%� ��)�$� 0��/� '4�,-���=%--!.� ��� ��5%,/-!.� 4(%59
4(����:�� �� �()�-� �2��� $�0%(7%--�� -%� &!,�� �)�9
����(�0*� �� $�$�%����=%$#��� 4�(��:-��� (�&���� -%�
0%,�$/�� 	)(��-��� ��$$�� &% (�&��-!.� �$��0�,�$/�
`-%� 0$�#�:� �()�-� �2��*� $0� �� $� 5%(%0-%:� &!,�



�KmŒ� N �` ` ` ` ` ` ` ` V V V � +	33G��BO�P�B+�Q� ��O������	���� � � $ � � � � 4 � � � � � �� �Km8

 �4'�%0!�� �  � >��)�� 4�,�6%-��� 0%?%:� 0$�#�:�
 5(�0��!$,�?�:� =%,�0%#� :�)� &!� $5%,��/� ��,/#��
�5-�*� 0%$/��� 4(�$��:� 0!0�5�<�o[� g\� �� ZVr€� X�l� [V�
fgskW�Wl�� �$�� (�&����%?%�04%(%5�H� -%�&.�5���� �()�9
-� �0��/� 4�(��"*� 4(�-�#-'�/� 0� 4(%54(������ ��
4�,�6��/� 0� -�.� -�=�,�� �()�-� �2��*� '$��-�0��/�
$0� �� $� 5%(%0-%:*� >-%()�=-�� 4�0%$��� 5%,�� 4(�4�9
)�-5!�� �$4�,/ �0��/� 0$�#�%� �0,%-�%� $�2��,/-���
4�,���=%$#�:� 6� -�� 5,�� 0!$�'4,%-�:*� #���(!%�
��&�,� �0�,�� &!� (�&�=�:� #,�$$*� �()�-� �0�,��%)��
�� 4�$�%4%--�� 0!0%,�� &!� %)�� -�� 4�,%� &��0!�� ���
3%$$��� �� 4(�(�#�*� #�#� � 0%$�-�*� -%� 4�7'�� �� -%�
$%"�*� '� -�.� %$�/� 0�,7%&-��� 4�,�=#�*� #���(�:�
�-�� �0�(��� ='5%$��� �(�05�*� 5�(� �%��%,/)%:���
&!07�:� ��,/#�� ,6%�4(�(�#��*� ��)� �0�(��/� ��,/#��
,6%�='5%$��� ��%$��� ��)�*� =��&!� �()�-� �0��/� 4�(9
��"*��-�5% �()�-� '%��%%*�(�$4'$#���%%�('#�0�5�?�:�
2%-�(� �� -� -�=��� �5�(%#��(�"b�� +�#� 4�5�&�%�� ='9
5��0�(2'*� �-� .�=%�� 6��/� ���*� )5%� -%� $%�,*� �� (%9
7�%�� ��%--�� �‡� �"- �< $��,�� &!�/� (�0-�� 4��
�$�%=%-��� �%$�2�� $0�%)�*�$��,/��&�,/-�)�� '$4%.����
4(%&!0�-��� 0� �%-%�<��$0�&�5��/� 4(�,%��(���� Vg�
#�4���,�$��=%$#�)�� �)�*� 4(�0� ),�$�0� $�0%�$#'"�
(%$4'&,�#'�� B� =%��-�&'5/� &�,%%� $#(��-!�� �-�
-�#�#� -%� ��)�4(���(��/$�*� �&�� �4�5� 0!$�'4,%-�%��
,� 4�-���"� 4(�0� ),�7%-�%� $�0%�$#�:� (%$4'&,�9
# �b*< 4�7%�� �-� 5�$,�0-�� 0� $0�%�� 0��$��-'�  ��%9
=��%,/-��� �('5%�� ��#��=��� 5�(� �%��%,/)%:�� $5%,�,�
��,/#�� �5-�H� 0!�%$-�,� � � ('#�0�5�?%)�� 2%-�(��
4�(���� ��$�@�� E�(�$$%(�*� $���)�� 5%,/-�)�� �09
$�(�:$#�)�� #��� '-�$��*;� � -� -�=�,� �5�(%#��(�"���
C��)�*��5-�#�*�&!,�� 5�$����=-��� �%,��$��,��&!$�(��
4�50�)��/$�� 04%(%5�� �� 4(%54(�����.� $��,�� 0� -�9
#��/� �()�-� �2��D� 0� #� �(��.� -�=�,�$/� #('4-!%�
0�,-%-��D� &% (�&��-!%*� ��&�,� �0�--!%� $�,5��!*�
�-0�,�5!�$��,�� '$�(��0��/�5%��-$�(�2����B�,��4(�9
,%��($#�:�(%0�,"2���4(�(0�,�$/�-�('6'*�#�#�4��0�,9
7%&$�0'*���0��%-%���0�5%(%0-%�$���#�:�$�,�:*�=���04�,9
-%���6-��&!,��(�$$=��!0��/�-��'$4%7-�%�4(�0� ),�9
7%-�%� $�0%�$#�:� (%$4'&,�#�� ��%--�� �‡� �"-���
�+ �#� 0%,�#��&!,��$�,��4(�,%��($#�:�(%0�,"2���*<�
>��� �!� $%:=�$� '0�5���� O�� 4�� �$��-%� ='5%$-�%�
�0,%-�%*� =��� 5�(� �%��%,/)%:�� ��)�  �(�-%%� 4(%59
0�5%�/� 5%-/� (%0�,"2��*�<�,%)#�� �&;�$-=��H� #�#�
�-� $��� $��&?�%�*� �-�� &!,�� 4�4(�$�'� -� -�=%-��
��%--�� -�� >���� 5%-/*� �� 5�6%� &!,�� '$��-�0,%-!�
0$%� 4�5(�&-�$���  �5'��--�:� (%0�,"2���� B,�9
0��*� �‡� �"-�� 5�,6-�� &!,�� 4(�� �:��� @�(�%--���
&'-��($#��� 0$4!7#��� �%�&!,�� -�=%)�� $0%(.;%$�%$���
0%--�)�� ��0� �%.� ='5��0�(-!.�$(%5$�0�.*� &,�)�5�(��
#���(!�� 4%(%5� -� -�=%--!�� 0!$�'4,%-�%�� 05(')�
4(��0�,�$/� �()�-� �0�--�$�/*� -�=�,�$/� �-�)�=�$9
,%--!%�0�,-%-��� ��4(�=����(��%��%,/)%:�� -�0�5-�,�
�%-'� 2%,!�� ��(�5��� �)�����(�0*� 7�(�#�� (� &(���
$!0�07�.� 5%-/)�� �� 4�� 0$%�� 4(�0�,��� �$#'$$�0��
4�5)���0,�07�.� �0!$�'4,%-�%b�� ��$,%5-%%� &!,��
-� -�=%-�� -�� �‡��%*� -�� -�#�-'-%� >��)�� 5-�*� �8�)��
�"-�*� 5�(%#��(��� &!,�� �(%$��0�-��� c�%��%,/)%:��
'�0%(65�%�*� <� $�0%(7%--�� 04(�=%�� )�,�$,�09
-���<�=��� �-�� &!,�� �(%$��0�-�� 4�� $�&$�0%--�:�
4(�$/&%d�

������6%�5%-/�&% (�&��-!%���5%��&�,� �0�--!%�
$�,5��!� '$�(��,�� 5%��-$�(�2�"*� �(%&'�� �$0�&�69
5%-��� 0�65%:�� �!,�� 4(�� >���� �� '&��!%�� ��=%�'�
6%� �4(�,%��($#��� (%0�,"2��b� -%�4�&%5�,�ˆ� �(�,%9
��(���� �$0�&�65�%��$0��.� 0�65%:� �� �(%&'%�*�=��&!

�-�� @�#��=%$#�� �$'?%$�0�,�� (%0�,"2�"�� �� !  0�-9
-��*� #�#� 4�� 0�,7%&$�0'�� 4(�,%��($#��� (%0�,"9
2��� 4(%5;�0,�%�� $0���� 0�65��� �(%&�0�-�%H� ��!�
�%-�� 0! 0�,�*� 0!� 6%� 5�,6-!� 5�0%$��� 5%,�� 5��
#�-2�b�� �%0�,"2��� 5�,6-�� &!�/� �$'?%$�0,%-��
O���-��*� +�(�=�-%(��*�<��-�=%� -�=%)�� -%�0!:5%���
B��(�%� 0�  (%-�%*� =��� (�&�=�:� #,�$$� ��6%�� ��,/9
#�� $��� $%&�� �$0�&�5��/*� 4(%0(�?%-�� -�0��$9
4%=%--!��� T#���'-�$����b� 0�,� '-)H� �4(�,%��(����
d�6%�� &!�/� �$0�&�65%-� �� $4�$%-� ��,/#�� $0�����
0�65���b��^5%$/�$� 4�,-�:��=%0�5-�$�/"�0!�$-�%�$��
&,� �$�/� �%��%,/)%:��0� #� �.� �-��4�5��� �%--%(��D�
4�$,%5-�%� T$4�$�"�b� 4(�,%��(���*� #�#� -�?�%� 0!9
4(�7�0��� .,%&� 5,�� )�,�5�"?�.*< �%��%,/)%:�!�
$4�$�"��%)�*� �4(�0� ),�7��b� (%$4'&,�#'�� ��4%(0���
$,'=�%� 4(�,%��(��� 5�,6-!� �$��0��/$��$4�#�:-!��*�
0��0��(��<5%:$�0�0��/� 4�� #���-5%� ('#�0�5��%,%:*�
- � : � 0����� ��0�5(')���$,'=�%��-�<$����$�!�� B4�$�9
�%,�< ��,/#�� 0�65��� ���  5%$/� -�=�-�%�$�� $�0%(9
7%--��� �4%(%�#�H� T0�65��*� � &(�--!%� �%��%,/��
)%:���5,��$4�$%-���4(�,%��(����*� ��#� !0�"�$��0!9
$�'4��/�� ��65�� �&%?�,�g� �$'?%$�0��/� (%0�,"2�"*�
-�� $���� $%&%� -%� 5�0%(�,�� 5�� ��#�:� $�%4%-�*� =���
-%� (%7�,�$/� 5�6%� 4��0��/$�� 4%(%5� ��$$�:�� G� -�.�
4(�4�,�� 0$�#�%� 6%,�-�%� �$0�&�5��/� 4(�,%��(�����
���� '6� 4��$��-%� )�5#�%� ,"5��<���),�� �$0�&�5��/�
4(�,%��(���� �� -%�  �.��%,��� ��� 0� �%-%� 4(%&!0�,
�‡�)�� 5�(� �%��%,/)%:�*� 4�$,�--!:*� 4�� %)�� $�&9
$�0%--��'� '�0%(65%-�"*� �-�%(-�2��-�,��� 0� �%-'*�
$� ��$$�%:� 4(���6��/� 4'�/� )�$4�5$�0'� 4(�,%��9
(������ ��=%�'� 6%� �-� -)� 0!4�,-�,� $0�%:� ��$$���
�� -%� �$0�&�5�,� 4(�,%��(���ˆ� P��&!� �-� -%� 5�9
0%(�,� $0���� $�&$�0%--!�� $�,��*� <� >��)�� -�#�#�
-%,/ �� 4(%54�,�6��/H� >���� ��0�6-!:� 5%��%,/� 5��
-%,%4�$��� 0%(�,� 0� $0��� $�,!�� 	-� �0� 5%(6�,$�*�
4(�05�*� ��� �$0�&�65%-��� 4(�,%��(����b� � � �4�$%9
-��*� =��� 5%��%,�� 0%-$#�:� (%0�,"2��*� #���(!%� -%�
 -�"�*� =��� (%0�,"2��� 0! 0�-�� �4� � 0�,7%&$�0'�*�
��)'��  ��0��/� %�'H� �4(�$���%*� )�-� �%��%,/)%:�*�
�!� ��$� -%�  -�%�*� �� �!� -�$� �$0�&�5��/� -%� ��9
6%�%��� C��� T(� �&,�=%-���� �%��%,/)%:��� &!,��
&!� 4��$��-%� $�%.��0�(-!*� %$,�� &!�  ��%�--��� ���
�$��(��� -%� 4��(%&�0�,�� =%,�0%=%$#�.� 6%(�0��
B��� �%��%,/)%:�� ��=�$��� 04(�=%�� �$#'4�,� $0�"�
0�-'*� $�=�-�0� $0��� (� �&,�=%-��� �� �%��<�4(�9
��0� $0�%:� 0�,��<�(� ;�$-�0� 5,�� 0$�#�)��  5(�0�9
�!$,�?%)�� (�&�=%)�� 0$"� &%$4�=0%--�$�/� �� &%$9
$�!$,%--�$�/� ��#��#�� &'-��($#�.� 0$4!7%#�� B���
�-*� �5-�#�*� �� 4�$,%� �4!��� �‡�)�� �"-�� -%� '�$-�,�
$%&%�-%5�4'$����$��� ��#�:� ��#��#�*<�� -�5��5'���/*�
=��� �!���%%��5%,�� $� -%� ,%=����&�,/-!�� ��-�,/5��
��-�,/5�-��� ��� (�&�=�%�#���'-�$�!� 0%5/� -%�
5'7%0-�� ��&�,/-!%*� �*� &,�)�5�(�� (� �&,�=%-����
�%��%,/)%:��*� �-�*� &% � $��-%-��*� 4(�-�#-'�$�� $�9
�!�� ),'&�#��� -%5�0%(�%�� #� )-�,��'� &'-��(9
$#��'� ='5��0�(=%$�0'�� B�$��0,�07�%� 4%(%5�0�:�
��(�5��0$�(�:$#�)�� 4(�,%��(����� #���'-�$�!� 4�9
$��0�,�� 0� �"-/$#�%� 5-�� #(%$�� -�5� �%))%,/)%:��
��0$#�:� ��#��#�:� &'-��($#�.� 0$4!7%#�� 	--� -%�
4� 0�,�,�� '0,%=/� $%&,� -�� 4'�/� �0�-�"(!� �4( �9
0� ),�7%-���� B�0%�$#�:� �%$4'&,�#��� O%4%(/� �.�
 �5�=�� $�$����� 0� ���*� =��&!� -%� ��,/#�� '�$-��/�
$%&%� -%5�4'$����$�/� �� 4� �(� &'-��($#�.�0$4!7%#*�
-�� �� -�� 4(�#��#%� �$#�(%4��/� $��'"� �%-5%-2�"�
#� ��#��� 0$4!7#���



�Km‡� � � V V V � V V � V € V V �+E�3G��BO�P�B+��� �������������� V V � V � V V V V V V� NN� �Kmm

O�#��#�� #���'-� ��� �� $�2��,�5%��#(���9
=%$#��� &�(/&��

R$-�� �5-�#�*� =��� $� #(� �$���� 0� 50�6%-���
$,%5'%�� &�(��/$�� -%� �$��(�=%$#���� � !$#�-����*�
#�#� &!� 4,�5��0�(-!� �-�� -�� &!,�� $���� 4�� $%&%*�
�� �#��0-!��� 0!$�'4,%-����� 4(�,%��(������ �%=/�
�5%�*� #�-%=-�*� -%� 0� �%��%,/)$:��0$#�.�A4(�0� ),�9
7%-��.�*� �� �&� A4�(���� �()�-� �2��--�:� (�&��%*� ��
$� 5�-��� )���0%�$�0J��-!.� �&;%5�-%-�:� �� �� 4�0$%9
5-%0-�:� ��$$�0�:� &�(/&%�4(���0�0$%� (�$�'?%:� -'69
5 ! *< &�(/&%*� #���(��� &'5%�� $�5%:$�0�0��/� -�#�49
,%-�"� $#(!��:� >-%()��� 0� �0$�(�:$#��� 4(�,%��9
(���%�� 5�� -�$�'4,%-��� ��)�� 5-�*� #�)5�� 4(�0� 9
),�7%-�%� B�0%�$#�:� �%$4'&,�#�� &'5%�� '6%�-%� &'-9
��($#�:� 0$4!7#�:*� �� 5%:$�0��%,/-!�� 0!(�6%-�%��
��)�*� =��� $� 5�,�� $���� 6� -/�� �5,%(*� &/"?�:$�� 0�
$%��.� �%�-%(�*� .�(�7�� -�%�*� 4�=%�'� �-� 0!$�'4�%��
�%4%(/�4(���0� �&�,����� #���'-�$��=%$#�:� 4�(�����
	-� �='��,$�� �%4%(/*�4�$,%� 4%(0�)�� )�5�� (%0�,"2��*�
4%(%5��(� &��! �� #�(!�����$0�%:�4�,���#�*� #���(��*�
04(�=%�� �0,�%�$�� -%� %)�� 4�,���#�:*� �� 4�,���#�:�
%)�� 5(' %:*� -��  �� #���('"� �-� ��#6%� -%$%�� ��0%�9
$�0%--�$�/�� �%��#(����*� ��� %�� �-�(�5�0,�$��%�*�
�#� �,�$/� -�� 5%,%� &% '5%(6-!�� )�$4�5$�0��� #�9
4���,�� �-��-�!�� ^�#�-�5��%,/-��� �$�2��,� �9
2����  �#�-=�,�$/� 4(�5�6%:� ���,/�-$#��� #�4���9
,�$���� 0$%)�� ��'?%$�0�� �,/4�:$#�)�� )�(-��  �0�59
$#�)�� ��0��� #�#�0'"� $5%,#'� )�-� ��'>(� 4�$!4�,�
,%)#��� $,�%�� $�2��,� �2���� C�'� $5%,#'� �&6-��
&!,�� &!�  �-%$��� 0��(.�0� 0��(�)�� �=�%(-�2��-�,��
$� -�54�$/"H���%��#(���=%$#���$�2��,� �2��� -�(�59
-�)�� 5�$���-��� 0� -%�%2#�:� �0$�(��*� �,�� 4%(%5�=��
%)�� #�4���,�$���� �-��-�!��� B�0%���� ��&�=�.� �%9

4'����0*� #���(!�� 3�#$� �5,%(� 4%,� 0�$��(6%--!%�
)��-!*� )���0��$�� &% &�,% -%--��� $�%(�/�� �� )5%�
4(�=�-!� 0$%)��>��)�ˆ� G6�$-��� -'65�*� #���('" �>���
)�$4�5�� 4(%5$#� !0�,�*� #�#� -%� &%6-�%� 4��$,%5$�9
0�%� 5�#���'(!� B�0%��0*� �� #���(�:� �-�� .��%,�� � 9
&%6��/� 4'�%�� #��,�2��� $� &'(6'� �%:*�<� ��%%�$��
$%:=�$� -�,�2�*� &'5'=�� (% ',/������ �.� 6�,#�)��
$�(�.�� 4%(%5�0$�#�:�&�(/&�:�� ��� (�&�=�%� ��$$!� -%�
��)'�� '#,�-��/$�� ��� &�(/&!�� ��� 4(�.�5��$�� �%(9
4%�/� )�,�5� �� .�,�5*� �� �-�� -%4(%�%--�� $4(�$��*<�
�-%'6%,�� 6%� �!� 5�,6-!� 4�)�&��/�&% � 0$�#�)�� $�9
4(���0,%-���ˆ� 3�$$!� &'5'�� &�(��/$�*� �-�� 4�:5'��
4�� -�7%�'� 4'���� C���  -�%�� ��  ��'��07�:$�� 0�$%��.�
�5,%(*� �� ��#� #�#� �-� ='0$�0'%��$%&�� -%� 0� $�,�.� 0!9
&(��/$�� � � $�&$�0%--�)�� &�,���*� �-� 4(�-���%�$��
 �� (� �&,�=%-�%� #���'-�$��=%$#�)��&�,����� ���#��9
�'-�$��=%$#��� 4�(���� -�=%)�� -%� $#(!0�,�� �� -�=%)��
-%�&'5%��$#(!0��/�� 	-�� ��),�� 5%,��/� 4�,���=%$#�%�
�7�&#�*� ��#� #�#��-�� ��,�5�� ��%:� 4(�.�5��$�� �$#��/�
-�0!.� 4'�%:�� �� %%� &,'65�-��.� -�� -%%� ��),�� 4�9
4�$�/�����5%,/-!%�&(! )��)(� �������-��$'�%%��$�!�/�
>�'� )(� /*<%:� 4(�-�5,%6���&'5'?%%*� �&�� �-�� 0$�'9
4�,�� -�� 4'�/� ��:� &�(/&!*� #���(��� 5�#�'%�$�� �(%9
&�0�-����� �$��(�=%$#�)�� ���%-���� ��,����<�>���
 �$���07��$�� 0�5�D� �!� 6%� &'5%�� �5��� 04%(%5�
0�%$�%� $� &'(-!�� 4���#��� 4(�,%��($#�:� (%0�,"9
2���� ��(� �5,%(� &(�$�,� 0� -�$� $0�"� &��&'� $� ��(�09
,%--!��� )� ���*� ��� #���(!.� #�%�#��'� ��6%�� �� -%�
4� 5�(�0��/$������ �!*�&!$�(��4%(%7�)-'0�=%(% �>�'�
��(�0,%--'"� 0�,-'*� 4%(%:5%�� 0� -�$�'4,%-�%*� ��
 �� -���� 4�$,%5'"�� ��$$!�

+�� ����+�



����	���•��Q� �	��	B� �� 1���R�����
+�#� >��� -�� $�(�--�*� -�� -�2��-�,/-!:� 0�4(�$�

0� &'65�,� 0� $��(�:� $�2��,�5%��#(�����1�-,�-5���
5�0�,/-�� $,�&!:� �-�%(%$�� ��4(�$� �� )�$'5�($�0%-9
-�:� � !#%*� &�(/&�� '$�,�0�"?�.$��@�-$#�.�&'(6'9
� -�)�� ��  %�,%5%,/=%$#�)�� #,�$$�0�  �� 4(�0�� $0�%)��
� !#�� 4(���0� $���?�.� '� 0,�$��� 70%5$#�.� )('44�
-�$%,%-��< 50�(�-$�0�*� #('4-�:� &'(6'� ��� �� =�9
-�0-�=%$�0�<'6%�&,� �,�$/� #� #�-2'*� #�)5�<�#�,��
K‡� ,%�� ���'� -� �5<(�&�=%%� 50�6%-�%� 4(��&(%,��
.�(�#�%(� $� -��%,/-�:� #,�$$�0�:� &�(/&!��1�-$#�:�
� !#� 4�,'=�,�  �#�--�%� 4(�0�� $'?%$�0�0�-��*� 0�
#�=%$�0%� )�$'5�($�0%--�)�*� -�(�5'� $�� 70%5$#��*�
.���� 5�,%#�� %?%� -%� 0� -�5,%6�?%�� $���-�7%-����
�� (�&�=%�� 50�6%-��� '$��-�0�,�$/�0%$/��� ��(�,"9
&�0!%� ��-�7%-��� �%65'� @�-$#���� �� 70%5$#����
(�&�=���� ���*� )5%� ��%,�$/� (�&�=�%�70%5!� c#�#� 0�
�%,/$�-)@�(�$%*� �&�*� �� %d*<.���� �� -�&,"5�,�$/�
%?%� -%#���(!%� �(%-��*� �&;�$-�07�%$�� �%�*� =���
(�&�=�%*� )�0�(�?�%�4��70%5$#�*�  �S���� �,��0� -%#���9
(�:�$0�%:�=�$��� 4(�0�,%)�(�0�--�%�4�,�6%-�%*�$��9
0�07%%� �.� 0� (�5!� �%,#�:� &'(6'� ��� c$(%5�� -�.�
&!,�� �-()�� #�-��(?�#�0*� 6%,% -�5�(�6-!.� ��
�(��0�:-!.� $,'6�?�.d�

�%@�(��� -�(�5-�)�� 4(%5$��0��%,/$�0��0���Lm�)��
5�,�� 70%5���0� $%:�%*� �%$��� 04�,-%� $���0%�$�0'"9
?%%� �.� =�$,%--�$��� c;I0� �&?%)�� =�$,�� 5%4'����0d*�
0� ��� 0(%��*�#�#� 4(�� 4(%6-%�� 4�(�5#%� )�,�$�0�-���
4�� $�$,�0���*� �-�� (�$4�,�)�,�� &�,/7�-$�0��� 0�
50'.� $�$,�0��.� c50�(�-$�0%� �� �%?�-$�0%d� 0� 4(�9
��0�4�,�6-�$�/� 50'�� 5(')��� c5'.�0%-$�0'� �� #(%9
$�/�-$�0'd*� 0� #���(!.� &�,/7�-$�0�� 4(�-�5,%6�,��
@�--���� 	5-�#�� >#�-���=%$#�%� ��)'?%$�0�� 70%59
$#�:� &'(6'� ��� �� 70%5�0�4��%?�#�0� �$��0�,�$/�
%?%� 5�0�,/-��  -�=��%,/-!�*<0� -�$���?%%� 0(%���
�-�*� &!�/� ��6%�*�$(�0-�,�$/�$�>#�-���=%$#�:�$�,�:�
@�-$#�.� &'(6'� -!.� $,�%0�� �� '-�0%($��%�%*� $(%59
-%:� �� -� 7%:� 7#�,%� 70%5!� ��$���0�,�� $0��� 4�9
 �2��� $� &�,/7��� '4�($�0���

P��� #�$�%�$�� ('$$#�)�� � !#�*� ��� �-� &!,� 0�
1�-,�-5��� � !#��� �5-�.� $��(�4�0� �� #�(/%(�$��0��
	-� &!,� -�$�,/-�� -�0� �-� @�--��� ��&(�#�0!�� ��
&!,� 4�-��%-� ��,/#�� �@�2%(��*� -%#���(!�� #���%(9
$�-���*� (%4-�$�-!�� =�-�0-�#��� cT� �%--�#��� (�9
5�-!bd� 5�� 4(%4�5�0��%,���� !#�0D<0$%�6%� 5(')�%*�
0!:5�� � � 7#�,!*� $#�(��  �&!0�,�� %)��� �'$$#���
#',/�'(�� � 0%$�-�� @�--��� ,�7/� 4�� 5�0�,/-�� $�9
5%(6��%,/-�:� 4%(%0�5-�:� ,��%(��'(%�� �'$$#�%�
#'42!� �� ��� 4�� c0� �%,/$�-)@�($%*� �!&�()%d� &!,�� 0�
�&?%�� 0� .�(�7�.� ��-�7%-��.� $� �%$�-!�� -�$%,%9
-�%��� �'$$#�.� (�&�=�.� 0� 1�-,�-5��� &!,�� �=%-/�
��,�D� '� -�.� &!,�� -%$#�,/#�� $0��.� �%,#�.� �()�-�9
 �2�:*� -�.�5�07�.$�� 4�5� -�&,"5%-�%�� 4�,�2��� ��
4�55%(6�0�07�.� $0� �� $�@�-$#���� �()�-� �2������
��:$#�*� #�#� $�,5��!� ��#� �� �@�2%(!*� 6�,�� � �,�9
(�0�--�:� 6� -/"� �##'4�2��--�:� �(����� �%&�,/9
7�%� #�,�=%$�0�� %0(%%0� c0��%,/$�-)@�($%*� �!&�()%*�
�&�d� &!,�� ,�7%-�� 0$%.� 4(�0�� B0�%� �,%)�,/-�%b

4�,�6%-�%� ��()�02%0� $��(!�� 4,��/%�� �-�� �$4�,/9
 �0�,�� 0� 4�$,%5-%%� 0(%��� 5,�� $� 5�-��� #�-@%#9
2��--�:� 4(��!7,%--�$��*� �&$,'6�0�%��:� ��$�%(9
$#���*� (�&���"?���� 4�� �4���)�--�:� $�$�%�%��� ���
0(%��� 0�:-!� �-�� -�#�4�,��  -�=��%,/-!%�&�)��$�0��
�� 4%(%7,�� #� &�(6%0�:� $4%#',�2��*� =��� 0! 0�,�*�
#�-%=-�*�  �0�$�/� #�-#'(%-��0�� ��4!�#�� �-��$%9
���$#�:� �)���2��� $�� $��(�-!� $��(�@�--�0� -%�
��%,�� �5-�#�� '$4%.��� ��&�=�%� 0� ��L‡�m�)�5�.� >-%(9
)�=-�� &�(�,�$/�  �� 4(�0�� %0(%%0*� -�� -�$�'4�07%:�
(%�#2�%:� (� (%7%-�%� 0�4(�$�� �&� �.� (�0-�4(�0���
&!,�� ��$(�=%-�� 5�� -�$���?%)�� 0(%�%-��

	�-�7%-�%� #� ��$$��� &!,�� 0�4(�$��� -%� -�9
2��-�,/-!�*� �� )�$'5�($�0%--!��� �(���0� 4��!��#�
2�(� ��� 4(�� 0%$��� )�$'5�($�0%--!:� 4%(%0�(���
c-�('7�0� �$�&�%� #�-$���'2��--�%� 4�,�6%-�%� 1�-9
,�-5��� 4(�� 4���?�� ��&?$��4%($#�)��  �#�-�9
5��%,/$�0�b*� '#� ���� �e��<� ��LŒ� )�)�*� �� 4(�� $�5%:9
$�0��� ��$'5�($�0%--�:� �'�!� 0� ���L� )�5'd*� 0%$/�
@�-$#�:� -�(�5� $��-�0�,$�� 0� �&�(�-��%,/-'"� 4�9
 �2�"*� �� 0� $%:�%� '� �$%:�(���$��0�� -%� &!,�� -��
�5-�)�� 4(���0-�#��� 1�-,�-5��� ��#� �,�$/� 4�$,��/�
$0��.� 4(%5$��0��%,%:� 0� ��$'5�($�0%--'"� �'�'��
��0�5����'*� �5-�#�*� #('4-��� &'(6'� ��� ��%,��
#�%�#�#�%� 4,�-!� ��-�$��%,/-�� '$��-�0,%-��� �� �(9
-�)�� $�6��%,/$�0��� �� 4(� -�-��� �&?%��4%($#�)��
 �#�-�5��%,/$�0�� 5,�� ��)�*� =��&!� >��:� 2%-�:� 5 �9
&��/$�� T$�&$�0%--�)��*� ��� %�� #('4-�&'(6'� -�)��
4(�0��%,/$�0�*� 0�%$��� -%4(�#(!��)�� )�$4�5$�0��
('$$#�.� �,��4�,'('$$#�.� �@�2%(�0�� O%-5%-2��� >���
4(�5�,6�,�� $'?%$�0�0��/� %?%� �� 0�� 0(%��� 0�:-!*�
&'5'=�� 4�55%(6�0�%��� 0�%--!���  �#� ���*� .����
=�$�/� &'(6'� ��� 0�%$�%� $� �-�%,,�)%-2�%:� '6%�
�$#�,�� )%(��-$#�:� �(�%-��2��*� 4�$!,��� ��,�5!.�
,"5%:� 0� �%(��-�"� 5,�� 0�%--�)�� �&'=%-��� c%)%(9
$#�%� 50�6%-�%d�

�%0�,"2���0!50�-',�� -�0!:*�4(�� ���<0%$/���
�$�(!:� 0�4(�$� -�2��-�,/-�)�� .�(�#�%(�<0�4(�$�
�� ('$$#�.�0�:$#�.*�5���,%� �(%0�6�07�.� �%?�-$#�%�
-�$%,%-�%� 4�� 4(%��'?%$�0'� ,�7/� 0�$@%(%� 4�,�0!.�
��-�7%-�:�� O%4%(/� 0�:$#�� >��� $��,�� $%(/% -!��
$�2��,/-!�� @�#��(���� G&�:$�0�� �@�2%(�0� 0� �%,/9
$�-)@�($%� �$4')�,�� @�-$#'"� &'(6'� �"D� '=�$��%�
$�,5��� 0� $��=#%*� 0!$�'4,%-�%� �.� 5�6%� 0� �,%� $'5��
0� �-�%(%$�.� 4(�,%��(����� 0! 0�,�� 0� -%:� $�,/-�%�
0� &'65%-�%*� �� �-�� 0�$4�,/ �0�,�$/� -%$#�,/#����
>#$2%$$���*� =��&!� 4�0%$��� $(%5�� �%,#�:� &'(6'�9
 ��� �� #(%$�/�-$�0�� �)���2�"� 4(���0� ('$$#�.�

�� $0� �� $� >���� &!,�� '$#�(%-�� �()�-� �2���
@�-$#�:� T4�6�(-�:� #���-5!�*� 04�$,%5$�0��� ��9
#(!��� -� 0�--�:� �.(�--�:� 5('6�-�:*� �� 4�� �%(%�
' 8 ' � 9�#�#� 4(�,%��(���� 0$%� =�?%�&(���,$�� $� $�,5�9
����� �� 0!$��0,�,� 0$%� &�,%%� �� &�,%%� �5%( #�%��
�(%&�0�-��*� �.(�-�� >��� �&(�?�,�� 0$%� &&,/7%%�
0-���-�%� �� -�� (�&�=%%� 50�6%-�%�� 	$�&%--��
�&�$�(�,�$/� 4�,�6%-�%� ,%���� ���M� )�5�*� #�)5��
&!,�� �()�-� �0�-�� #(�$-��� )0�(5��*� 4(� -�--��� �



�Km�� �� 4 � 4 � � 4 4 � � � � � 3BCCD87?67E5?37F� ��O������	���� � � � � � � � � 4 � � � N� �KML

$�2��,�5%��#(���=%$#�:� 4�(��%:� 0� #�=%$�0%� �)0�(��
5�-� 4�( �5#�;�

1�-,�-5$#�:� 0�4(�$� $��,� �5-�:� -%� 4(�&,%��
('$$#�:� (%0�,"2��� $� 4%(0!.� 6%� %%� 5-%:�� �(%9
�%--�%� �(�0��%,/$�0�� c&% ��4�55%(6#�� $�� $��(�-!�
�'=#�0�� �� ��5-$0�d� 0�$$��-�0�,�� 0� 1�-,�-5���
4�,�6%-�%� 0%?%:*� $'?%$�0�0�07%%� 5�� ��&(�#�0�*�
0 �0� -�� $%&�*� 0� #�=%$�0%� 4(%%�-�#�� ��-�(.�=%$#�.�
4(�0� 2�(�*� @'-#2��� 0%,�#�)�� #-� �� @�-,�-5$#�)���
C��� 4�$��-�0,%-�%� 4�$,'6�,�� 4�0�5��� 5,�� -�0�)��
#�-@,�#�����#��0�$�!*� -�� �$-�0�-���$��(�:��@�(�!�
4(�0,%-���� �MMK� )�*�  ��0�,�*� =��� 4(�0�� 5�-�$����
5�,6-!� 4%(%:��� �%4%(/� #�@�-$#��'� $%:�'��B�2��,��
5%��#(���=%$#�%� &�,/7�-$�0�� 0� $%:�%*� $#,�-��$/�
#� ��:� 6%� ��=#%�  (%-��*� 0%,�� �5-�#�� 0%$/��� �$��9
(�6-'"*� �44�(�'-�$��=%$#'"� 4�,���#'�� ��(���� c0�
-"-%� ���M� )�d� 4(�-2�4��,/-�� 0!$��0�,�� �(%&�0�9
-�%� 4�,-�:� -% �0�$���$��� 1�-,�-5��*� -�� &!,��
)���0�� 5��  �#,"=%-��� ��(�� 4(� -��/�  �� ��$$�%:�
4(�0�� -�� (%7%-�%� 0�%--!.� 0�4(�$�0� �� -�� 0%5%-�%�
0-%7-%:� 4�,���#�� $�(�-!�� �(�0�� G=(%5��%,/-�)��
B�&(�-��� (%7��/� $'5/&!� 1�-,�-5��� #��%)�(�=%9
$#�� ��(�2�,�$/�� � � ('$$#�.� 4�(��:� �5-�� ��,/#��
&�,/7%0�#�� 4(� -�,�� 4(�0�� 1�-,�-5��� -��4�,-'"�
$���$����%,/-�$�/*� �� 4%(0��'� $;$ 5'� B�0%��0� 4(�9
7,�$/� 0!$�'4��/� 0�  �?��'� 4(�0�� @�-$#�)�� -�9
(�5�� -�� $����4(%5%,%-�%� �� 4��(%&�0��/� -%�%5,%-9
-�)�� 4(� -�-��� 0$%:� 4�,-��!� 4(�0� $%:��� c �� �$9
#,"=%-�%�� 4(�0�� -�� (%7%-�%� 0�4(�$�0� 0-%7-%:�
4�,���#�� �� 0�%--!.� 0�4(�$�0d�� ����$-�0�-���>��)��
4�$��-�0,%-��� : �;<=;>3?�@ � B%:�� 0� �",/$#�%� 5�-�
���M� )�5�*� 0�4(%#�� $�0%���� �%-/7%0�$�$#�:� 5%4'9
��2��*�4(�0� ),�$�,�$%&�� 4�,-�4(�0-!�� �� &!,� (�$9
4'?%-� +%(%-$#��� 4(�� $�5%:$�0��� 0��('6%--�:�
$�,!�� 	�$"5�� ��6-�� $5%,��/�4%(0!%�4�'=��%,/-!%�
0!0�5!H� &!,�� $0���� ��$#�� T(%0�,"2��--�:� 5%��9
#(������ $� 4(�$,'6-�#�0� ��4%(��,� ��� 0� ��$$��*<�
�� =��� #�$�%�$�� @��,�-5$#�:�&'(6'� ��*� ��� �&-�('9
6�,�$/� %%� � �%-�� -�2��-�,/-��'� 5%,'*� 4(%59
$��0��%,%�� #���(�)�� �0�,�$/� (�&�=%%� 4�(,�9
�%-�$#�%� &�,/7�-$�0��� 1�-$#��� &'(6'� ��� 4(�9
 -�,�� +%(%-$#�)�� �-�$��%,%�� 0!$7%:� )�$'5�(9
$�0%--�:� 0,�$��� 0� 1�-,�-5��b�� ��� >��� -%� 4��%9
7�,�� ��:� 6%� &'(6'� ��*� 4�,'=�07%:� &�,/7�-9
$�0�� -�� 0!&�(�.� 0� $%:�*� 4�$,%� �#��&(/$#�:� (%9
0�,"2��� ��#� ��/$�� ��� 4(� -�-��� B�0%��� ��9
(�5-!.� +���$$�(�0� -�$��%,%�� 0��:� �0!$7%:� )�9
$'5�($�0%--�:� 0,�$��bD� 0�%$��� >��)�*� 4(�0��%,/9
$�0�� B0�-.'0'5�*� $� $�),�$��� $%:��*� 4(�0� ),�9
$�,�� -% �0�$���$�/� 1�-,�-5����B�2��,�5%��#(��!�
5�&�,�$/� c0� �-0�(%� ���e� )�5�d� 4(� -�-��� B�0%�9
$#�:� 0,�$�/"� 4(�0� ),�7%--�:� -% �0�$���$����
	5-�#�� (�&�=�%� ��$$!� ��-�$�,�$/�#� >���'�0�4(�$'�
5�0�,/-��(�0-�5'7-�D�0%$/� �.� �-�%(%$�$�$(%5���=�9
0�,$�� -�� 4(�5�0�,/$�0%--��� 0�4(�$%� �� -�� 0��('9
6%-��� �.(�--�:� 5('6�-!� c��#� -� !0�%�!.� �� �$9
-�#�0�d�� �$,%5$�0�%� $0�%:� -%(%7��%,/-�:� 4�,�9
��#�� 0�� 0(%��� -��&(/$#�:� $��=#�� ('#�0�5��%,��
$�2��,�5%��#(���=%$#�:� 4�(���� '�(���,�� 0�  -�=�9
�%,/-�:� �%(%� $0�:� �0��(��%���d

�� >��� 0(%��� @�-$#��� &'(6'� ��� 4�='0$�0�9
0�,��  �� $�&�:� 5�0�,/-��  -�=��%,/-'"� $�,'�� B0��

vd� B��� 	�� ��� +''$ �� � �� ��%0��07�� v � 1��,-,���� B���9
#(���#��� �� �	�#(!��%� 7�/��� ��F�� �%-�-'� ��� @�-$#�.� #�-��
�'-�$����a�$%��#�(%� ���e� )�5���

-�5%65!� �-�� 0� ,�6�,�� -�� )%(��-$#�:� ��4%(��9
,� �� �� -�� 0��('6%--'"� $�,'� 5�&(�0�,/=%$#:��
�.(�-!�� �'(6'� ��� 0$�=%$#�� (� 5'0�,�� '�(%�#2��-9
-!.� #(%$�/�-� -�2��-�,/-'"� -%-�0�$�/� #� ('$$#��*�
#���(��� 0$%� '$�,�0�,�$/� &,�)�5�(�� 4(�-'5��%,/9
-!��(�&�����4��0�%---!��'#(%4,%-������4(�5�0�,/9
$�0%--�:�4�,���#%*<��4(�0��%,/$�0��4�$,�,�� ',/��9
���'�� �&� '5�,%-��� � � 1�-,�-5��� ('$$#�.� 0�:$#*�
-�� 4�0%5%-�%� #���(!.� 0�%$�%� $� �%�� ��:#��� 4�$!9
,�,�$/� 6�,�&!�  �)(�-�2'�� G5�=-�� 0�$4�,/ �0�09
7�$/� -%#���(!��� >#$2%$$���� #(�$-�:� )0�(5��*�&'(9
6'� ��� $'�%,�� '5%(6��/� ,%0�%�#(!,�� #(%$�/�-$#�:�
�)(�(-�:� 4�(���� ��� �&(� �0�-��� 4(�0��%,/$�0%-9
-�)�� &,�#�� $� 4(�0!�� #(!,��� $�2-�,���5%��9
#(����*� 4(%5$��0��%,�� #���(�)�� 0� $%:�%� &!,�� ��#�
-��0-!*� =��� -�5%�,�$/� 4'�%�� ��#�)�� &,�#�� 5��
-%#���(�:� $�%4%-�� $��)=��/� �$�(��'� #(� �$���
�(�05�*� '6%�0� -��&(%�$�2��,�5%��#(���=%$#��� 4�(9
����  ��0�,�*� =��� �-�� -%� �(%&'%��>0�#'�2��� ('$$#�.�
0�:$#*���4�7'?�:�>��� $�(�#��0! 0�,� 4�,�%--%�$(%5��
&'(6'� ��� $0����  ��0,%-�%�� 0� $%:�%� �� ���*� =���
('$$#�%� 0�:$#�� 0� 1�-,�-5���  �?�?�,�� 4'�/� -��
�%�(�)(�5� 4(���0� )%(��-$#�)�� ��4%(��,� ��*�<�-��
4(�0!%� >,%�%-�!� 4�(���� -%� �5�&(�,�� >��:� ��=#��
 (%-���� �� $�2��,�5%��#(���=%$#�.� )� %��.� ��6-��
&!,�� 0$�(%���/�  ��0,%-��*� 4(%5�$�%(%)�07�%� ���
�&(�?%-��� #� �='6% %�-�:b� 4���?�*� 4(�=%�� 0�>����
0�4(�$%� &!,��5�6%� $�@�$��=%$#�� �$4�,/ �0�-��  �9
�%=�-�%� +�(,�� ��&#-%.��� �� ���*� =��� (�&�=�%�
#�65�:� $�(�-!� 5�,6-!� $���� 4�#�-=��/� $�� $0�%:�
&'(6'� �%:�

C�'� ��=#'�  (%-��� -%,/ �� &!,�*� �5-�#�*� (� 9
0�0��/� $(%5�� (�&�=�.� ��$$*� �&�� 4(�,%��(����
-�5%�,$�� -�� ('$$#�%� 0�:$#�*� #�#� -�� ,'=7'"�  �9
?��'� ��� &%,�:� )0�(5��� c$�&$�0%--�)�� 0�:$#�� 0�
$�(�-%� -%� &!,�� $� ��LK� )�5�d�� �4�$,%5$�0��� -��� 0�
>���� ��-�7%-��� 4(�7,�$/� �$4!���/� -%#���(�%�
(� �=�(�0�-�%*� �&��  -�=��%,/-��� =�$�/� $��(�:� �(9
���� �#� �,�$/� 0�� 0(%��� )(�65�-$#�:� 0�:-!�5%��9
(�,� �0�--�:�� ��:$#�*� �-�.�5�07�%$�� 0� $%0%(-�:�
1�-,�-5��*� 0� #�-2%� �-0�(�� &!,��  �$��)-'�!� &%9
,!��� 0(�$4,�.D�0� "6-�:� 1�-,�-5��� &�,/7���=�$�/�
-.�<�5%,�� &!,�� 0� 4%(��5� &(%$�$#�)�� � � ( �< $����
5%��&�,� �0�,�$/*� �� =�$�/� �$��,�$/� -%:�(�,/-�:�
c4(�=%�� -.� �@�2%(!� �#� !0�,�� &%,!��  -�=��%,/9
-!%� '$,')�d�� �% -�-�%� ('$$#�)��� !#�� -�-%$,�� -���
4(�� >���� -%4�4(�0��!:� '?%(&�

�!,�*� 04(�=%�*� 5�&(�0�,/2!*�('$$#�%�(%0�,"9
2��-%(!*� &(��$#�� &�(�07�%$�� 4,%=��� #� 4,%='� $�
@�-$#�:� #(�$-�:� )0�(5�%:*� 4(�=%�� 0%$/���  -�=�9
�%,/-�� &!,�� 4���?/� $4%2��,�$��0H� �@�2%(�0*� �(9
��,,%(�$��0�� 4',%�%�-!.� �-$�('#��(�0� �� 0(�=%:�
c@�-$#�%� 0(�=�� ��#� !0�,�$/� �&$,'6�0��/� #(�$9
-!.*� �� &%,!%� (�$$�(%,�0�,�� 5�6%� $�-���(�0d�� 	$�9
&%--�� 0�6-!� &!,�� 5,�� -�$�  �4�$!� �('6��� �� 0�%-9
-�)�� $-�(�6%-��*� 4�,'=%--!%� -���� ��� ('$$#���
��0�(�?%:�� ^�4%=��,%--�%� #(�0/"� &(��$�0�� @�-9
$#�.� ��('$$#�.� 4(�,%��(�%0�&!,�� �5-��� � �ggsg�#(�$9
-%:7�.� '(�#�0� >��:� &�(/&!*� �� �%65'�&�("?���$��
#,�$$���� 0� 1�-,�-5��� &!,�� 4(�0%5%-�� 4(�,���:�
#(�0/"�-�0%#�� -%$��-�%���� )(�-/�� �� ('7%-�� &!,��
�� �<<5A�= � �-�2��-�,/-�" � -�(�5-�)�� )�$'5�($�0���

�(�65�-$#��� 0�:-�� � &�0�,�� @�-$#�:� ggci�gk��
��(���� �� ��� 5(')�.� �,," �:d� �� 0� �3��*5 � )���V �l �
��� �,," ��� �-�2��-�,/-�:� -% �0�$���$�����P � � ;! �
5�#� ��/� -%�&.�5���$�/� 0�$$�,/-�)�� 4�5=�-%--��
�%(��-��*� &�( �4�$2!�,�#%�� #('4-�:� &'(6'� ��



�KM�� o ; V V V V V r V V V � V� +	33G��BO�P�B+�Q� ��O������	���� V; ` ` ` ` ` ` ` ` ` � NN� �KMK

���=�$� 6%� 4�$4%7�,��  ��0��/� �� -%0� ��6-�$���
$�.(�-%-��� -% �0�$���$��� 5,�� �%,#�.� -�(�5�0� 0�9
�&?%�� �'(6'� ��� $&(�$�,�� $� $%&�� ��$#'��� 4�#� �,��
$0�"�&% '$,�0-'"�(%�#2��--�$�/�0�-%4(�#(�7%--���
0�5%H� 0$%� ��)(!0�-��� $�5%��#(���%:� 4(%#(���,�$/*�
�� .�?-�=%$#�%� -�#,�--�$��� &'(6'� ��� -�7,�� $%&%�
0!(�6%-�%�0�&%,����%((�(%�� ��$,%�)�$'5�($�0%--�)��
4%(%0�(���*�&!,� -��%=%-� #�-5�5��� -�� #�(�,%0$#�:�
�(�-*� �-�)�%� (%@�(�!� &!,�� ���%-%-!�� �� (�)(%$9
$�0-�$�/b� 4(�@%$$�(�� B��,/&%()�*� ��$���0�07%)��
0%$/��� ��-�(.�=%$#'"� T(%$4'&,�#'�*� &!,�� ��,/#��
&�,%%� �$#'$-�:� @�(��:� 0!(�6%-��� �-�%(%$�0�
&'(6'� ���� C��� ��=#��  (%-��*� ��$07�:� -%#���(!.�
4(�0%(6%-2%0� �� $(%5�� $��(�--�#�0� �-��-�!*�
#� �,�$/� 0%$/��� 4�5.�5�?%:*� #�)5�� $,'=�,$�� #�-9
@' � $� #�: %(���� �(�,%��(���'� 4(�7,�$/�  �('&��/�
$%&%� -�� -�$'� -�0!:� '(�#H� &'(6'� ��*� -%� 5�,)��
5'���*� 0!(� �,�� )���0-�$�/� 4(�5��/� $�(�-'� ��4%9
(��,� �'� �-��-�!� 0� �&�%-� -�� .,%&*� �('6�%� ��
��,,��(5-!%�  �:�!*� ,�7/� &!� �&%$4%=��/� $%&%�
'$4%.� 0� &�(/&%� $� (%0�,"2�%:�

�(�65�-$#��� 0�:-�� ���e� )�� $-�0�� 0!50�-',��
2%,!:� (�5� -�2��-�,/-!.� 4(�&,%��� E0%5$#��� �(�9
$��#(����� (%7�,�*� =��� �%4%(/� �4��/�� -�$��,� %%�
=�$*� ��#� #�#� �-�� 4�$��0�,�� 0�&%,'"� )0�(5�"� $(�09
-��%,/-�� &�,/7�%�=�$,�� �@�2%(�0D� �-�� 4�$4%7�,��
��0�%0��/� $%&%� ,'=7�%� �%$��� 0� �(���*� )(�65�-9
$#�:� �5��-�$�(�2��� �� 5�4,�����=%$#��� #�(4'$%� ��
$� -%�%(4%-�%�� 65�,�� 4(�&!����  �#� �--�)�� 0� �%(9
��-���#�(�,��$�%)��$0���:�� �(���0� -%%� 0!$�'4�,�*<�
-�*� #�-%=-�*� &% ��$�&�)��'$4%.�*<�%,#�&'(6'� -���
#(%$�/�-$#��� 5%��#(������ �(�� $�5%:$�0��� $�2��,��
4��(����0� � � (�5�0� &%,�:�$�2��,�5%��#(����� �� 5%9
��#(���=%$#�)�� #(%$�/�-$�0�*� T4(�)(%$$�$�!�� c,�9
&%(�,!d� $� 5�,��,%���� ����� )�� ��-�(.�=%$#'"� (%$9
4'&,�#'*� 00%5�� -�0'"�#�-$���'2�"���� &(�0�4(�@%$9
$�(�� B��,/&%()�� 0� 4(% �5%-�!� ��� �%$��� )%-%(�,��
3�--%()%:!��� �%��,'"� (�,/� $!)(�,� 4(�� >���� ��
�-��('$$#�:� -�2��-�,� ��� B(%5-�%� #,�$$!*� 4�59
5�07�%$�� �)���2���  �� � )-�-�%� ('$$#�.*� $#�(��  �9
�%��,�*�=��� 0�%$���&�,/7%0�#�0<#���(!%� 0$%���#��
4(� -�,�� -% �0�$���$�/� $�(�-!o< ��� 4(�7,�$/�
�%4%(/� ��%�/� 5%,�� $�  ,%:7���� @�--�@�&���*�
=%(-�$��%-2���*� �0,�"?���$�� (%7��%,/-!��� 4(�9
��0-�#���� -% �0�$���$��� 1�-,�-5���� �,�� �%,#�9
&'(6'� -�)�� $� -�-��� >���5��,%#��=%$#�%� 4(���0�9
(%=�%� #�4���,�$��=%$#�)�� �&?%$�0�� &!,�� $�0%(9
7%--�� -%4�-��-��� �� 5�6%� 0� &'(6'� -!.� )� %��.�
��6-�� &!,�� =����/� -%)�5'"?�%� 4(��%$�!� 4(���0�
��)�*� =��� ('$$#�%� ��&?%$�0��� -%���,/#�� 4�,���#�-9
$�0'%��� -�� 5�6%�  �5�%�� ��-� 0� (%$��(�--�:� �� �%�9
�(�,/-�:� 6� -�� �%,/$�-)@�($�F

1�-$#�%� 4��(���!*� 4�,�)�07�%*� -�� �$-�0�-���
5%7%0!.� @(� � ('$$#�.� >��)(�-��0� 0� 1�-,�-5��*�
=��� %$,�� -%� T=%(-!%�*� ��� .��/� &%,!%� ('$$#�%�4(�9
 -�"�� -% �0�$���$�/� 1�-,�-5��*� '$,!7�,�� 0� 4�9
$,%5-%%� 0(%��� � � '$�� 3�,"#�0�� �� +%(%-$#�)�� 4�
��(�7 %*� =��� -% �0�$���$�/� >�'� -%���6%�� 4(� -��/�
T-�� �5-�� ('$$#�%� 4(�0��%,/$�0���� TB%0%(�� �4�5��
-�%� 4(�0��%,/$�0��*� 4�� '#� #%� � � ��-5�-�� $�),�9
$�07%%$�� &!,��4(� -��/� -% �0�$���$�/� 1�-,�-5��*�
�%4%(/� -�4(�0�,�� $0��� $��4!� 0� ��(�6*� #� )�-'� B�9
 �-�0'� $� +L�� �� 5�6%� @�-�5%(���,/2*� T�$0�&�5��
�%,/�� 1�-,�-5��*� �)(�,� 0� 0�$��=-�:� �('$$��� 2%-9
�(�,/-'"� (�,/� 0� ��#�.� -�=�-�-��.*� #���(!%� )(�9
 �,�� 1�-,�-5��� )�&%,/"� ��� ('#�� ('$$#��)%(��-9
$#�:� (%�#2���

	$�&'"� ),�0'� 0� -�0%:7%:� 4�,���=%$#�:� �$9
��(��� 1�-,�-5��� $�$��0,�%�� �,�-5$#�:� 0�9
4(�$�� ��$%,%-�%� �$�(�0�0*� )�0�(�?%%� -�� 70%59
$#��� � !#%*� $�$����� � � (!&�#�0*� �%,#�.� $'5�0,��
5%,/2%0� �� #(%$�/�-�� �.� (!-�#� $&!��<B��#)�,/�*�
�.� 4��(���� �<=�$��� 4(�0�-2��,/-!:� cT-%� 70%5!�
�� -%� @�--!�d�� O��� 6�0%�� ,�7/� -% -�=��%,/-�%�
#�,�=%$�0��@�-$#�.� (�&�=�.�>���)(�-��0����� 0(%���
)(�65�-$#�:� 0�:-!� &'(6'� ��� �� �-�%,,�)%-2���
�$�(�0�0� 4�$4%7�,�� �&(����/$��  �� 4���?/"� #�
E0%2��*� #���(��� � � �)'��-���(-!.� $��&(�6%-�:��
4�$,�,�� -�� �$�(�0��$0��� 0�:$#��� ��$,%5-�%� )�$4�59
$�0�0�,�� ���� 5�� 4(�.�5�� -%�2%0�� �� 6%� 70%5!�
$(!,�� '#(%4,%-���

�� 0�5%�#��4%-$�2���  �� 4���?/*� 4(%5$��0��%,��
�,�-5�� 4(�5�,�� $�(�-'� E0%2��*� $�&(�0� 4�54�$��
4�5� �5(%$��*� 0� #���(��� �),�$� -�(�5-!:�� �(%&�0�,�
4(�$�%5�-%-��� �$�(�0�0� #�E0%2���� ��$,%5-��*� #�9
-%=-�*� -%� 4(�=/�  �4�,'=��/� 0� $0��� ('#�� #,"=� #�
���-�=%$#��'�  �,�0'� �� �&�0�%�� $� >��:� 2%,/"�
4�(�)�� 0� ��(�6%�� ��� 1�-,�-5��� (%7��%,/-�� 4(�9
��0� ��#�)�� T$%4�(��� ���� �� �)�$'5�($�0%--�:� � 9
�%-!�*� )� %�!� &(�2�"�� �('6�%�� 4(���0� E0%2��*�
'#� !0��*� =��� 0� $%0%(-�:� E0%2��� ��%%�$��@�-$#���
T�((%5%-��b<&�)��!%� ('5�-�$-!%� �&,�$��*� @�-9
$#�%� -�$%,%-�%� #���(!.� -%� �(%&'%�*��5-�#�*� 4(�9
$�%5�-%-��� #� 1�-,�-5���

��-� �(�-��-)*�>�����)%-���-��-�!*� #�-%=-��0$%9
2%,��  �� 4(%5�$��0,%-�%� �,�=5'� �4(�0�� -�2��-�,/9
-�)�� $����4(%5%,%-���*�#���(�%� �#�6%�$�� -��('#'�
E0%2��*�-��%)��%5�-$�0%--���5�4,�����=%$#���4�&%9
5��$(%5��2%,�)�� (�5�� (� �=�(�0�-�:�  �#,"=�,�$/�5��
$�.�4�(�,�7/�0�5�--���@�-$#����$�2��,5%��#(������
0��%(-%��&%?�-���(%7��/�$'5/&'��,�-5$#�.��$�(�0�0�
4'�%�� (%@%(%-5'���4��4(�7%$�0���-%$#�,/#�.�c&!�/�
��6%�� �Ld� ,%�� �d�� �� -�$���?%%� 0(%��� &%,��� 1�-9
,�-5��� 4!��%�$�� (� (%7��/� >���� 0�4(�$� 4'�%��
4(%5�$��0,%-��� �,�=5'� �0��-����D� 70%5!� 0� 1�-9
,�-5��� c5�&�07�%$�� � 0%$�-!.� )�(�-��:� 5,��
�&%$4%=%-��� $0��.� 4(�0d� ��#6%� 4(���0� ��5%,%-���
�,�-5�*� ��#� #�#� �-�� &���$�*� =��� >��� 4�0%5%�� #�
�$,�&,%-�"� 70%5$#�)�� >,%�%-��� 0� 1�-,�-5���� ��
#�-2%� #�-2�0*� �,�-5$#�:� 0�4(�$�0$%�%?%�-%�(%7%-H�
#�65��� 5%(6�0�� ��,��:$#�)�� 4�&%(%6/�� 0�5��� 0�
>��.� �$�(�0�.� $0�:� ��&(�,��(�� O�0�� P�=%(�-� $��
$0�%:� $��(�-!�  ��0�,*� =��� 0�4(�$� >���� -%� ��6%��
&!�/� (%7%-� 4������ ��$$���� v

+('4-%:7�:� -�2��-�,/-!:� 0�4(�$� 0� 1�-,�-9
5��<>��� 0�4(�$� �� 3'(��-%� �� +�(%,���� � ),�-'0�
-�� #�(�'*� �!�  ��%���*� =��� >�-�=%$#��� 0�$��=-���
)(�-�2�� 1�-,�-5��� 5�,%#�� -%�$�04�5�%�� $� �)%�)(�9
@�=%$#�:b�� � � -�$%,%-��*� 6�0'?%)�� 4�� �'� $��(�-'�
)(�-�2!*� ,�4,�-52!� 4�5%,%-!� �%65'� ��(0%)�%:��
E0%2�%:*� 1�-,�-5�%:� �� ��$$�%:*� �� &!,�� &!� 0%(9
-%%� 0$%)�� $#� ��/*� =��� �-�� 4�=��� ,�7%-!� 4�9
,���=%$#�)�� -�2��-�,/-�)�� ='0$�0��� ��� 3'(��-9
$#��� 4�&%(%6/�� 6�0'�� ('$$#�%*�-�(0%62!� ��@�--!��
1�-$#�%� #�(%,!� '� �%,�)�� ��(�� �� 0� 	,�-%2#���
#(�%�<�=�$,��� $0!7%� �LL�LLL�<�$�$����� � � 6�9
0'?�.� 0� 4%(0�&!�-!.� '$,�0��.� #(%$�/�-D� '�
-�.� &!,� �&-�('6%-� @�-$#�:� -�2��-�,/-!:� >4�$<�
+�,%0�,��� 	-��<�4(�0�$,�0-!%*� )�0�(��� 4�� @�-9
$#��� -�(%=��D� �&,�5�"�� ��=�$��� ('$$#��� �&(��

)-� *� .	����  �.�/�#$� .�.� ��	/0�1�� 2���� �
 �3	.����&��.	4� '������ 	�3����� 5�	� 6789:;�:<:9 �
��!"� (� '	�"%=� �(�	�	3���  �#� �����'�

>� (��.�%���#



� K M Œ N‰ ” ¤ A ¤ �s € V s s € V V� +	33G��BO�P�B+�Q� ��O������	���J� � � � � � � 5 4 � � � � NN� �KM8

 �0���%��� .���� �� 4�$,%5-�%� )�5!� ��!� -�=�-�%��
(�$4(�$�(�-��/$��-�2��-�,/-��@�-$#��� 4(�4�)�-5���
� �,���=%$#�%� $�%5�-%-�%� >��.��&,�$�%:� $� 1�-,�-9
5�%:� &!,�� 4(%65%� 4�,���=%$#�:� �%=��:� @�--�0��
��� 0(%��� ��(�0�:� 0�:-!*� �5-�#�*� $"5�� -�4(�0�,��
$0��� 0 �(!� �%(��-��D� 0� -�#,�� �&7�(-��� ,��%(�9
�'(�� 4�� 0�4(�$'� �� ��%,�#�:� 1�-,�-5���*� #�#� ��
0�$$�,/-��� )%(��-$#��� )�$'5�($�0%� $� )(�-�2����
4�� B0�(�*� 	-%)%*��%,��'� ��("*�$�0#,"=%-�%�� +�,/9
$#�)�� 4�,'�$�(�0��

� ,�� � %( � � � � � 4 , �- � B��� � &!,� 0%$/���  ���-9
=�0H� #� >#$4,'���2��� ,%$�0*�0�5�4�5�0� �� -�$%,%-���
1�-,�-5��� 4(�$�%5�-�,�$/� 4%($4%#��0�� �$4�,/ �9
0�-��� -%$#�,/#�.� )�0�-%:� -�� �%5�0����� �#%�-%� ��
$� 5�-��� #,�-�� �%65'� �-),�%:� �� ��$$�%:�� ��$(%59
$�0��� 5,�� 5�$��6%-��� >��:� 2%,�� ��)�$,'6��/� @�-9
$#�:� 7�0�-� �*� ����#6%�(�$=%�!�@�-$#�:�&'(6'� ���
a�� 0!)�5!� ��� $4%#',�2��� ,%$����^5%$/�&'5%��#$�����
'4���-'�/*�=��*�0��0(%���4%(%)�0�(�0��(���4�4�0����
$%4�(��-��� ��(%*� �%(��-���&!,��$�),�$$�� ��#� ��/9
$�� ���0$�#�)��0�%7��%,/$�0�� 0�@�-,�-5$#�:� 0�4(�$�

��� 0(%��� )(�65�-$#�:� 0�:-!�  �0�%0�-�%� +�9
(%,��� 0.�.-,�� 0� 4(�)(���'� 3�--%()%:��*� 0�� �-�
&!,� 0!-'65%-� ��#� ��/$�� ��� >��)�*� 00�5'� 4(%5�9
$�%(%6%-�:� E0%2��� �� �%(��-��*� ����#6%� �� 4����'*�
=��� >��� &!,�� %�'� -%� 4�� $�,���� +� ���'�6%� $�� $��9
(�-!� 3'(��-�� ')(�6�,�� $-�=�,�� #(�$-!%*� ��  ��%��
�-),�=�-%�� �$,%5$�0�%� $5�=�� $�0%�$#�.� 0�:$#*� -��
3'(��0%�  �$�(�,�� =�$�/� @�-$#�.� #(�$-!.*� ��(�9
 �07�.� 4�4!�#�� -�$�'4,%-��� $�� $��(�-!� &%,!.�
��(�5�0�� �(�� $�5%:$�0��� �-),�=�-� �-�� �&(� �0�,��
 5%$/� �1�-$#�:� ,%)��-b*� -�� 4�0%$��� %)�� 4(���0�
B�0%�$#�:� ��$$��� �-),�=�-��� 0$%�6%� -%� '5�,�$/��
O�)5�� �-),��� 0!5�,�� ,%)��-%(�0� &%,�:� 1�-,�-9
5��*� )5%� ��� 5�(�0�,�� '$,�0-'"� ��-�$��"�� ��-�9
$���� >��� (�$4(�$�(�-�,�$/� -%� -�� 0$%.*<��#�-��(���
�%(� -%� &!,� ��-�$��(�0�-� 	�� O�#�:*� 4�$�&-�#� �-�
��-�!*� &%6�07�:� $"5�� � � ��$$��� �� �&;�0,%�-!:�
@�-$#�:� +���'-�$��=%$#�:� 4�(��%:� � �%--�#���
-��(�,�-��'� 5%,'�

�%$-�"� ����� )�5�� 0� 4,�-� 0�%--!.� �4%(�2�:�
4(����� �%�(�)(�5�� 0.�5�,�� -�$�'4,%-�%� @�-$#�.�
�5�&(�0�,/2%0��4(��4�55%(6#%�4(�0��%,/$�0��0�0�5%�
-�$�'4,%-���-��	,�-%2��	-��&!,����&������=�$���4(��
$�5%:$�0��� #(�$-!.� @�--�0*� 0.�5�07�.�0� +(�$-'"�
�(��"�� �� �%4%(/� 5,�� #�65�)�� 0� 1�-,�-5��� �$-�*�
=��� -�� �-��-��*� -�� �%�� �%-%%� �&%,���� ��$$��� -�9
#�)5�� -%� �&%?�,�� 1�-,�-5��� 0�$$�%5�-%-��� >��.�
�&,�$�%:�� �� ,'=7%�� $,'=�%*� 1�-,�-5��� ��6%�� -�9
5%��/$�� -��4�,'=%4�%������4%(��,�$��0� -%&�,/7�:�
�%((���(��� -�� �%=%-)%*� �&%?�--�:� %?%� $���5%(9
6�0-!�� 4(�0��%,/$�0��� 0� �em8� )�5'*� -�� 4(%5�$��09
,%--�:� 1�-,�-5��� ��,/#�� -%5�0-�*� -!-%� �--',�9
(�0�--!�� 5�)�0�(��� ��� Œ� ��(��� ���e� )�5�� �%65'�
+(�$-�:� 1�-,�-5�%:� �� B�0%�$#�:� ��$$�%:� vd�

� � @�-$#�.� -�2��-�,/-!.� 0�4(�$�0� -���
�$��%�$�� %?%� -� 0��/� 0�4(�$� �&� �-)%(��-,�-5����
�� �%�(�)(�5$#�:� )'&�� ��%%�$�� �#�,�� �‡L�LLL� @�-9
$#�.� #(%$�/�-*� -�2��-�,/-!�� 2%�%-���� 5,�� #���9
(!.� �0,�,�$/� ,"�%(�-$#��� 2%(#�0/� �� #�-$%(0���09
-��� 7#�,��� ��$,%� ��L‡� )�5��  5%$/� -�&,"5�,�$/� �

�� � ?� ��&���� ����� 2�� .������ =� @��'2	� 3	�#$� '	� �		/0�A
��1� ���B��� 2� 	�=C��3� #� �=.�)� '&�'�	�����#�D� .	����##��	�� �
��3� '����3� ���'2	� ��'2��	2	� '��(����"��(�)�� ���� �5��#�� �
��.C�� &� �,&'	�% �(�4� 6E:F)� ='�������#�� *�G�(�����/�����G���� �
	(�� ���� H�&��	#$� &1� (����	� :EIF6JK�  �C�� (� �	�(�2��$�2 � �
�	C�� �3����#� �(	#� G���.�#� ���� �'�#�

-%#���(�%�$�2��,�$��=%$#�%�50�6%-�%*�4��4(%��'?%9
$�0'��%-/7%0�$�$#�%����-�$���?%%�0(%���'�&%6�07%:�
0� 1�-,�-5�"� �-)%(��-,�-5$#�:� �-�%,,�)%-2���
��%%�$�� -%$#�,/#�� (� ,�=-!.� -�2��-�,/-!.� 4(�9
)(����� ���&�,%%�@�-��$��=%$#��� � �-�.*��(%&'"?���
4(�$�%5�-%-���>��:��&,�$���#�1�-,�-5��� �� '-�=��9
6%-��� �4�,���=%$#�)��  -�=%-��b� �%�(�)(�5�*� 4(�9
 -�%�$�� �%4%(/� 0� 1�-,�-5��� �!,/-!�� 4' !(%��� ��
4�0%5%-�%��@�2%(�0��5%-�=��4����-�7%-�"�#��-)%(��
��-,�-52��� 0�� 0(%��� 0%$%--%)�� -�$�'4,%-��� �.,�9
5�,��-�2��-�,/-!%�='0$�0���&%,!.b*4�5%:$�0�0�0�-��
-�.*�#�#�'7���.�,�5-�:�0�5!�� O%�� -%� �%-%%���$%:=�$�
%?%� -�� +�(%,/$#��� 4%(%7%:#%� 4�� �'� $��(�-'� ('$9
$#�:� )(�-�2!� ��%%�$�� �-)%(��-,�-5$#�:� 4�(�� �-9
$#�:� ,�)%(/*��#'5��4(%54(�-���,�$/�-�&%)�*�0%$/���
��6%,!%� 5,�� #(%$�/�-$#�)�� -�$%,%-��� �#(%$�-!.�
5%(%0%-/�� ��� 5%-/� ���� 5-��5,�� �-)%(��-,�-52%0�0�
��$$��� $��-�0��$�� 0$%� �$-%%*�=���4(�0�� -�2��-�,/9
-�)�� $����4(%5%,%-��� �� #',/�'(-�:� �0��-����*�
4(%5�$��0,%--�%� ��� B�0%�$#�:� ��$$�%:*� 5�%�� ���
-��,'=7�%� '$,�0��� (� 0����*� #���(!�� #�-�((%0�9
,"2��� ��6%�� ��,/#�� ')(�6��/�� O�,/#�� 4(�� $�9
0%�$#��� $�(�%� 4�,'=�,�� 0� ��6-�$�/� -�2��-�,/9
-�:� #',/�'(-�:� (�&��!� �� 5(')�%� �$#�,#�� @�-9
$#�)�� 4,%�%-�� c0� � ,'=�-%� ��,)�� �� 0� 4(�=�.���%9
$��.d�� 	-�� -�.�5��$�*� #�-%=-�*� �� 4(%5%,���� �%=��9
-�:� �0%,�#�@�-,�-52%0��

C$�!� ��#6%� 4(%5$��0,�"��� $�A�:� @�-$#�%�
4,%��*� �� @�--!� �$!4�"�� �.� ,"&% -�$������ �(�79
,�:�  ���:� 0�C$��-���&!,�� ��#6%� @�-$#�%� �&%,!%b�
5�&(�0�,/2!*�4(�$,�0�07�%$��$0����� .',�)�-$#����
4�50�)����� 	�-�$��%,/-��  �#,"=%/��� $�" �� $�
>$�����@�-$#���&'(6'� ��� $�&,"5�%�� �5-�#��#(�:9
-""� �$��(�6-�$�/D� �-�� �4�$�%�$�*� =��� �#�-2%(�b�
0%,�#�.� 5%(6�0*� #���(!:� '6%� 4(� -�,� -% �0�$�9
��$�/� 1�-,�-5��*���#�6%��0���#��� 4(� -�-���C$��9
-���� �%5/� 1�-,�-5��� '6%� 5�&�,�$/� ��-'07��� ,%9
���� c'$,�/-�)�d� 4(� -�-��� $0�%:� -% �0�$���$���
.���� -% �0�$���$�/� %%� 5�,%#�� %?%� -%� )�(�-��9
(�0�-��� �d

+�#� 0�5-�� � � 0$%)�� 4(%57%$�0'"?%)�*� 0�1�-9
,�-5�����%%�$�� (�5�$,�6-!.�-�2��-�,/-!.�4(�&,%�*�
� � #��.� 0�6-%:7�%�  ��(�)�0�"�� ��#6%� ��-�7%-��*�
$'?%$�0'"?�%� 0� ��$$���� �-�%(%$!� @�-$#�:� &'(9
6'� ��� 4(�-'65�"�� %%� #� $�),�7%-�"� $� ('$$#�:�
&'(6'� �%:�� C��� 0�4(�$� (!-#�� �� 4�,���=%$#�:� -%9
�&.�5���$���� 	&;%#��0-�%� $�5%(6�-�%� 4�,���#��
3�--%()%:���<�>��� 4���?/� ('$$#�:�#�-�(� (%0�,"9
2��� 5,��  �0�%0�-��� �%�(�)(�5��< $� �%�� -%4(%�%-9
-!�� 4�$=%5$�0�%�*� =��� �-�0��� ��$$��b� 4(�5�#�'%��
1�-,�-5���$0���'$,�0���� �� >���  -�=��*� =���@�-$#���
#('4-���&'(6'� ���0%(-',�$/�#�$0�%:�4(%6-%:���=#%�
 (%-���<�…j[�[g\� …j[�r~g\d� ��� ��#(!��� 0!$#� ��/�
>��� 0� 1�-,�-5��� -�#��� -%� (%7�%�$��� u�(�#�%(-��
@(� �� 4(% �5%-��� B��,/&%()�*� =��� �@�--!� $#�(%%�
4�)�&-'�*�=%��0%(-'�$��#�6�,#��'�$�$���-�"� 4�5=�9
-%-�����$$���*<@(� �*#���(��� -��5%,%��#� �,�$/�4�9
,���=%$#��� &,%@����� � '-)<��#� �-�%� 4���?�� $�9
4,%�%--�#��b� c#�(%,��*��-)%(�,-,�-52��d�%?%� 4(���
)�,6�%�� 4�,/ �0��/$�� 4�4',�(-�$�/"� 0� -%#���(!.�
#(')�.� �� #�-%=-�� �$4�,/ '%�$�� ��4%(��,� ���*�
-%$���(�� 4�� (%�,/-��4�,���=%$#'"� -%$&!��=-�$�/

)-� @	�G��'!�#� 	.������L� 2	�= ��2�M� '� #�'#��� ����� 2� �
���#� '	'��.	4� '	�=&��"� 	�� ��'���#�!��''� '��%�����$� '	 A
 ��C.=� �� %����=� �������	(� �3���L�� '	�	 �	���4� '�	��( �
/	�"!�L� �$� (� 	�	/���	���$� '�	�M� �	���2(!3N�



1�_A� N�� V V V V V V V V V V ~ �3BCCD87?67E5?37F� 7865G8947B89;� � � � � � � � � � � � � ��� 1�_<

�,�4�0� �� �%,�#�:� : � ;<=;>�� � 4(�� $�0(%�%--!.�
'$,�0��.�� B(%5�� $�2��,�4��(����0� ����@� 0�$$�%5���
2%4#�� +�(%,��� $� 1�-,�-5�%:� ��%,�� )�(�=�.� $��9
(�--�#�0�<�.���� �-�*� #�-%=-�*� .����� �$'?%$�0��/�
0��� �,�-!� T��(-!�� 4'�%���*� 4�$(%5$�0��� �5%��9
#(������ �� �4(�0�� $����4(%5%,%-��� -�(�5�0��� 	59
-�#�*� �� &%,!%� $�2��,�5%��#(��!�  �#,%:��,�� �� $9
0�&�5��%,/-!%� >#$4%5�2���� -� 0�-�%�� #�4���,�9
$��=%$#�.� (� &�:-�=/�.� -�&%)�0� �� 4�,���=%$#�.�
�0�-�"(�� C��� �0�-�"(!� 0� &'65�"�� �4�$%-��� '�
$�2��,�4(%5��%,%:*� ��#� #�#� �-�� �%7�"�� �.� 4�,�9
��#%� �� 0! !0�"��(%0�,"2��--�%�&(�6%-�%�� ���$��9
(�6-��� 4�,���#�� 4(�0��%,/$�0�� 2%-�(�� ��(�6�%��
#�,%&,"?%%$�� 4�,�6%-�%��%,#�.� -�2��-�,/-�$�%:*�
-�.�5�?�.$�� �%65'� ��,����� �� -�#�0�,/-%:�

�(�,%��(���'� T�$0�&�5��%,/-��� 0�:-��� $� %%�
4�$,%5$�0����� (�$#(!,�� ),� �� -�� 4�,-%:7'"� (%9
�#2��--�$�/� �-�2��-�,/-�:�� 4�,���#��� �B���$���9
�%,/-�$�/�� �#� !0�%�$��@'-5��%-������4%(��,� ����
�� =%�� �(=%� $� #�65!�� 5-%�� 0!$�'4�"�� -�� 4�0%(.9
-�$�/� ��:-!%� 4,�-!� &'(6'� ��*�  ��!7,�%�!%� %"�
$�0�%$�-��$�%%�('$$#����$�&(������*<�%���=%0�5-%%�
$��-�0��$�� 5,�� 4(�,%��(����� -%�&.�5���$�/� �%$-�:�
$�0�%$�-�:� (�&��!� $� ('$$#��� 4(�,%��(������� �!9
�$-�%�$�� ��#6%*� =���>��� 0� ��6-��,�7/�4�5� -�#���
(%0�,"2��--�:� &�(/&!�� �%$���(�� -�� =(% 0!=�:-��
 ��('5-�"?%%� >�'�$�0�%$�-'"�(�&��'�(� ,�=�%� � !9
#�0*��$-�0�� �&?%:�(�&��!�'6%�  �,�6%��<$� 5�-�%��
1�-,�-5$#�:� +���'-�$��=%$#�:� 4�(����� ��$(%59
$�0��� $0��.� #-�)*� � 5�-�:� �� �()�-� �2�:� -�7��
4�(���� (�$4(�$�(�-�%�� $(%5�� @�-$#�.�4(�,%��(�%0�
�$-�0-!%� 4�-����� #���'-� ���� �� (�5�.� #(�$-�:�
�(���� $(�6�"�$�� @�-$#�%� ��0�(�?�*� �.� �@�2%(9
$#�%� #'($!� 0� �%�(�)(�5%� ��4(� 5-�0�,�� -%5�0-��
4%(0'"� )�5�0?�-'� $0�%)��$'?%$�0�0�-��*�0� (� ,�=9
-!.� $�0%�$#�.� '=(%65%-��.� (�&���"�� @�-$#�%�
(�&�=�%�#���'-�$�!�

��7�� 4�(���� %?%� -%�4(�-�,�� -�#�#�:� �$�&$:�
-�2��-�,/-�:� 4(�)(���!*� -�� 0� �5-�:� � � (% �,"9
2�:� 4�(��:-�)�� $;% 5�� c$%-��&(/� ����� )�d� �-�� 0!9

$#� �,�� '&%65%-�%*� =����(%0�,"2��--!:� 4(�,%��9
(���� 1�-,�-5��� �$4�,-��� $0�:� 5�,)*� (� ('7�0�
4,�-!� ��4%(��,�$��0� �� 0�0,%=%-��� 1�-,�-5��� 0�
0�:-'� $� ��$$�%:*� �*� $&(�$�0� �)�� 0#$,'��0��(�0*�
$�%5�-��� B�0%�$#'"� 1�-,�-5�"� �%$-!�� $�" ��� $�
B�0%�$#�:� ��$$�%:� �� 5(')���� 0� -�#�"?���� B�9
0%�$#���� �%$4'&,�#������ 3!� 4�-���%�� �%4%(/*�
=��� ��-�7%-��� �%65'� 1�-,�-5�%:� �� ��$$�%:� -�9
#�)5�� -%� ��)'�� &!�/� '5�0,%�0�(��%,/-�� -�,�6%-!�
4(�� #�4���,�$��=%$#��� $�(�%*� =��� ,�7/� -�� 4�=0%�
$�0%�$#�)�� $�(��� �&%� $�(�-!� �#�6'�$�� �%$-�� $0�9
 �--!��� ' ���� $�0�%$�-�:� (�&��!�� R$-�� ��#6%*�
=��� �� #�(%,/$#�:� 0�4(�$*� (�0-�� #�#� �� �-)%(��4��
,�-5$#�:*� -�:5'�� $%&%� (� (%7%-�%� -�� >��:� 6%�
4�=0%�� �(�0�� �,�-5$#�)�� -�(�5�� 4�� $����4(%5%,%9
-�%� ��#6%� -%� ��6%�� &!�/� �$'?%$�0,%-�*� 4�#�� >���
�$�(�0-��� )('44�� �0,�%�$�� �&,�#��� (� 5�(���%65'�
�--%#$��-�$�$#���� )�$'5�($�0���*� ���%�� 5�� �%.�4�(*�
4�#�� ��,��:$#�%� ��(%� -%�&'5%���#('6%-�� ��(-!���
$�(�-���*� '4(�0,�%�!����('5�?��$�� -�(�5���� � �9
2��-�,/-!:� 0�4(�$� 0� $���:� 1�-,�-5��*� �$0�9
&�65%--!:� 4(�,%��($#�:� (%0�,"2�%:� ��� 0$%:�
)(� �*� 0-%$%--�:� 0� -%)�� &'(6'� -!��� #,�$$���*�
��#6%� (� (%7��$�� ��)5�� ��(-�� �� #� �&�"5-��'�
'5�0�,/$�0�"� @�-$#�.� �� 70%5$#�.� �('5�?�.$��
��$$

���(�$�"?�%� #(�0�0!%� $�&!����0�1�-,�-5���
��#(!,�� @�-$#��'�4(�,%��(���'� ),� �� -�� �$��--'"�
4(�(�5'� ��4%(��,� ���� �� -�$���?%%� 0(%��� 0�1�-9
,�-5��� 4(�5�,6�%�$�� 5�,/-%:7%%� '$0�%-�%� 0��:�
�$��-!*� 0� �%$-�:� $0� �� $� 4(�2%$$��� (%0�,"2��-�9
 �(�0�-��� $�(�-!�� ��5� ('#�0�5$�0���+���'-�$��9
=%$#�)�� �-�%(-�2��-�,�� �� 4(�� %)�� 4���?�*� 4(��
$�5%:$�0��� B�0%�$#�:� ��$$��*� @�-$#�:� 4(�,%��9
(���� (� (%7��� $0��� -�2��-�,/-!%� 4(�&,%�!� 4�,�
 -�#��� 4(�,%��($#�:� 5�#���'(!d

���Q� B��	���



R�	��R� �� B	��OB+�R� �	BB�R�
O�#�:$#�:� TiWgkr[�Z� žtVrV…g\[b*� %5�-$�0%-��

�!:� 4�,/ '"?�:$�� 0,��-�%�*�-% �0�$��!:� 6'(-�,�
�� R4�-��*� 4��%$��,� (�5� $���%:� �� ('$$#��� &�,/7%9
0�$�$#���4(�0��%,/$�0%*$�#���(!���-%&% !-�%(%$-��
4� -�#����/$�� -� $�2��,�$����� “ '(-�,� 0��&?%� -�9
#�)5�� -%� -�4�5�,� -�� $�0%�$#�%� 4(�0��%,/$�0�D� -�9
4(���0� ��)�*� �-� -%� (� � 5%,�,� >-%()�=-!%� 4�4!�#��
#� ���'*� =��&!� 4�&'5��/� 4(�0��%,/$�0�� R4�-���
4(� -��/� $�0%�$#�%� 4(�0��%,/$�0��� O�#*� 0� -��%(%�
��� K‡� �",�� �-� 4��%$��,� $���/"� 4�5� ��#��� >-%(9
)�=-!��  �),�0�%�H���(� -�:�%�&�,/7%0�$�$#�%�4(�9
0��%,/$�0��� �%�  �&!0�:�%*� =��� ��$$��� 5�,6-��0� 9
(�5��/$���o� �� -��%(%� ��� �‡� �0)'$��� 4��0�,�$/�
$���/�*� � �),�0,%--��H� T��:$#�� $�" -�#�0� >0�#'�9
('"�$�� � � �,�5�0�$��#�b�� �� >��:� $���/%� (%5�#2���
6'(-�,�� 4�50%()�,�� (% #�:� #(���#%�4�,���#'�R4�9
-��� �� B�%5�-%--!.� E����0� 4�� ��-�7%-�"� #� B�9
&�(�*� 4(�=%�� 6'(-�,� $��0�,� $,%5'"?�:� 0�4(�$H�
�+ �� � ��#�%� �%� ('$$#�%*� #���(!%� $� (�5�$�/"� 4(�9
-���"�� 4���?/� $�" -�#�0�ˆ��� -��%(%� ��� �‡� $%-9
��&(�� �!� -�.�5��� $���/"� 4�5� ��#���  �),�0�%�H�
��%(-��%� 0�7�� 0�:$#�� � � B�&�(�Jb� “ '(-�,� -�9
#�)5�� -%� �5�&(�,� �-�%(0%-2��� R4�-��� 0� B�&�(��
�� 0$%)5�� &!,� 4�&�(-�#��� 4(� -�-��� 4(�0��%,/9
$�0�� �%-�-��� �'��%�*� =��� -�7��� =����%,��� -%�
&% !-�%(%$-�� &'5%�� ' -��/� $�5%(6�-�%� $���/��
6'(-�,�� 0� -��%(%� ��� ‡� �4(%,�� 4�5�$,%5'"?��� �9
)�,�0#��H� ���&%,/� �4�-$#�:� �(���� 0� B�&�(��� �(��
����#%�-�� &�,/7%0�#�0�ŒL�� $�,5���'&��*� �‡e� (�-%-���
	5�-� &���,/�-� (� &��� $�0%(7%--�;�� 3!� 5�%��
 5%$/� #(��#�%� %%� � ,�6%-�%�

�� 7�(�#�.� #(')�.� -�$%,%-��� R4�-��� (� 0�9
0�%�$�� $%:=�$� $�,/-�%� 50�6%-�%� 4(���0� �-�%(0%-9
2���� ��7�� $�,5��!� )�&-'�� $��-���� -�� 4�,�.� B�9
&�(��� ��7�� $�&�($#��� 4�,���#��4��%(4%,��4�,-%:9
7'"� -%'5�='�� ���� -�5�� 0�� =��� &!� ��� -�� $��,��
4�$#�(%%� ��� 0��/� -�7�� 0�:$#��� B-�=�,�� �!� .�9
�%,�� �#� ��/� 4���?/� =%.��$,�0�#���� +�)5�� >���
2%,/� &!,�� 5�$��)-'��*� -�7�� 4�,���#�� 4%(%7,�� #�
-�4�5%-�"*� 4�$��0�0� $$&%� -�0'"� 2%,/<$0%(6%-�%�
4(�0��%,/$�0�� &�,/7%0�#�0�� 3!� '�0%(65�%�*� =���
>���<�0�%7��%,/$�0�� 0�� 0-'�(%--�%� 5%,�� ��$$����
3�-�$�(� �-�$�(�--!.� 5%,� G7�5�� $#� �,� 0� 4�(,�9
�%-�%H� �4%(0���  �5�=�� -�7�.� 0�:$#� 0!4�,-%-�*� -��
�!� -%� ��6%�� ��� 0��/� -�7'� �(��"�� 	-�� 5�,6-��
0�$$��-�0��/� 4�(�5�#� �� $4�#�:$�0�%� 0� �##'4�(�9
0�--!.� �&,�$��.��� P��� 6%� 4�-���%�$�� 4�5� 0�$$��9
-�0,%-�%�� 4�(�5#�� ��$4�#�:$�0��;I� G7�5�� )�0�(�,�
$,%5'"?%%H� �� �7 �� 4�,���#�� -�#���� �&(� ��� -%�
�0,�%�$�� 0�%7��%,/$�0��� 0�� 0-'�(%--""�4�,���#'�
��$$��*� -�� 5,�� 0�$$��-�0,%-��� $4�#�:$�0��� �� 4�9
(�5#�*� -%�&.�5���� 4(�)-��/� &�,/7%0�#�0b�� +�#�%�
$�0,�$���  �-��!� -�7���� 0�:$#���ˆ� ��%--!:� ��9
-�$�(� -�� >��� ��0%��,H� T��7�� 0�:$#�� 4�55%(6�0�"�

4�(�5�#� �� -%$'�� �.(�-'� -�� @(�-�%� 0�8�			� �-),�:9
$#�.� ��,/D� 05�,/� >��:� ,�-��� �� 0� 4(�,%)�"?�.� #�
-%:� �%$�-�$��.� �-�� �� 04(%5/� &'5'�� 4�55%(6�0��/�
4�(�5�#�� ��7�� ��5�=��<� 0�$$��-�0��/� ��$$�"� 4'9
�%�� 4�55%(6#�� 	�$#�)�� 4(�0��%,/$�0��� B��(�-��
-�#�0� 4�$,%5-%)�� �!� -� !0�%�� '�%(%--!��*� ���#�9
 �-�%� ��� 4���?�� (�0-�$�,/-�� 0� -�$���?�:� ��F�
�%-�� 4�55%(6�-�"� 4�(�5#��� ��>���'� 0$�#�%� -%9
4(���0,%-�%� -�7��� 0�:$#��� &'5%�� 4�5�0,��/$��
$�,�:b�

���#*� �=%0�5-�*� =��� -�7��$�&�($#��� 4�,���#��
$0�5��$�� #� �#� �-�"� 0�%--�:� 4���?�� 	�$#��'�
4(�0��%,/$�0'��O%.*�#���4(� -�%��>���4(�0��%,/$�0�*�
��%-'"�� '�%(%--!��*� �� �%.*� #��� 4(���0� -%)�<�
&�,/7%0�#���*� 4(�=%�� 0� � )-�-��� 4�$,%5-�.� ��
 �#,"=�%�$�� -�7� $4�$�&� 0�$$��-�0,%-��� 4�(�5#�� ��
 �#�--�$���� �%$���(�� -�� 0$%� >��*� ��-�$�(� �-�9
$�(�--!.� 5%,� '�0%(65�%�*� =��� �!� -%�0�%7�0�%�$��
0�� 0-'�(%--""� 4�,���#'� ��$$���� 3%65'� �%�*� -��
5%,%� -�7�� �(��)�  �-���%�$�� 0��('6%--!�� 0�%7�9
�%,/$�0��� 0��0-'�(%--""�4�,���#'� ��$$��*� 4(�=%��
&�(/&��0%5%�$��-��@(�-�%�4(���6%-�%��0�8�LLL���,/�

��� 0$%�� >���� (�:�-%� 4�5�0,�%�$�� 0$�#�%�
4(��0,%-�%� ('$$#�:� 0-'�(%--%���4�,���=%$#�:� 6�9
 -��� ^5%$/� -%�� -�� �5-�)�� ('$$#�)�*� #���(!:�
-%� $=���,� &!� -�$� 0(�)���� �� -%� ��-�$�,$�� &!�
#� -��� -%4(�� -%-��� P��� 6%� >��*� %$,�� -%� 0�%9
7��%,/$�0�� 0�� 0-'�(%--""� 4�,���#'� ��$$��ˆ� ���
0$%.� $�(�-�.� %$�/� �� 0$%)5�� &!,�� 0%=-�� -%5�9
0�,/-!%� ,"5��� �� '�%(%--!%*� �� #���(!.� )�0�(���
-�7� ��-�$�(� �-�$�(�--!.� 5%,*� �0,�"�$�� -%� =%��
�-!�*� #�#� ��#���� -%5�0�,/-!��� ,"5/��*� �&��
&&,/7��� =�$�/� -�$%,%-��� ��$$���<�&�,/7%0�#���
P%�� 5�,/7%� -�7�� �(���� &'5%�� �$��0��/$�� 0� B�9
&�(�*� �%�� 0(�65%&-%%� &'5'�� ��#�$��/$�� #� -���
('$$#�%�� B���%� ,'=7%%*� >��<#�#� ��6-�� $#�(%%�
��� 0��/� -�7'� �(��"� � � B�&�(��� �� $����� ��,/#��
-��� ��� 0��/� -�7'� �(��"*� #�#� 	�$#�%� 4(�0��%,/9
$�0�� ���=�$� 6%� &'5%�� $0%()-'��� &�,/7%0�#�����
��7�� $�,5��!� �%4%(/*� 4(���-�%(0%-2��*� 4�)�&�"��
-��  �� =��*� #�#� &%$$,�0%$-!%� 6�0��-!%D� 0�%--!%�
� 5%(6#�� -�� >��� 4(%54(����%<&(�7%--!%�5%-/)���
3!� ),'&�#�� $#�(&��� �� 4��%(�.*� 4�-%$%--!.� -����
� � �� -�7%:� -%'5�=-%:� 4�,���#��� ��*� %$,�� �!� ��9
 �0%�� -�7'� �(��"� �� $4�$%�� $$� ��� &% (�$$'5-!.�
6%(�0*� �!� �%�� $��!�*� ��6%�� &!�/*� 4�,�6��� #�-%2�
0(�65%&-��'� #� -��� ��-�7%-�"�$�� $��(�-!� ��$$����
O�#� $���(��� -�� 5%,�� ,'=7�%� >,%�%-�!� �4�-$#�)��
-�(�5��

O�#�0�� $�5%(6�-�%� '4���-'��:� $���/��
B�&�($#'"� 4�,���#'� �4�-$#�)�� 4(�0��%,/$�0��

4�55%(6�0�"�� 0$%� $�" -�#�*� -%� �$#,"=��� ��%9
(�#��� C��<4�,���#��$���)�� -%4(�#(!��)�� -�$�,����
�,�� ))�� $�" -�#�0� ('$$#�:� -�(�5� $�$����� �$#,"�



�KM�� o� � � � � � � � � � � � � +	33G��BO�P�B+�Q� ��O������	���� � � � � � � � � � 4

=��%,•��� � � ��)�� &'(0$'�>0�)�� #,�$$�*�#���(!:�&�9
(%�$�� $� &�,/7%0�#���� �� .,�4�=%�� �� ���*� =��&!�
4(�5��/� ��$$�"� �-�$�(�--!�� #�4���,�$����� �$�/�
#���:$#��� 4�$,�0�2�H� �'$��� -�(�5-�:� ��,0!� (�$9
4,�0,�"�� �%��,,��� B,�0�� >��� '#� !0�"�� -�� ��)'9
?%$�0�� �&?%$�0%--�)�� �-%-��D� -�*� 0� 4(���0�0%$�
��*� ��6-�� 4(�0%$��� 5(')'"� 4�$,�0�2'H� �0%(�� 0�
#�-2%� #�-2�0� 0$%)5�� 4�&%65�%���� � ,�� ��)�*� =��&!�
�5'(�=��/� �&?%$�0�� �� 00%$��� %)�� 0� (�&5''$5%-�%*�
0�� 4�$,%5-�%� 4�,��(�� )�5�� $(%5�� 0$%.� -�(�5�0�
��(�� (�$4'$#�,�$/� 0$%0� ��6-!%� -%&!,�2!� ��
$�0%�$#�:� (%$4'&,�#%� �� ,6�0!%� $��&?%-��� �� $�9
&!���.�0���$$�����$%� >���,�6-!%�� �!7,%-��*�.��(��
4(�5'��--!%� #�4���,�$����� �� �.� ,�#%���*� (%5�#9
��(���� %6%5-%0-!.� )� %�*� >����� �4�&�(-�#����
4(�05!�� �� �0%('"?���� 4�$,%5�0��%,���� u(�$���*�
��)'�� -�� -%#���(�%� 0(%��� 00%$��� #�%�#�)�� 0� 0���
&,'65%-�%*� -�� �-�� 4�5�&-!� >>�-�"*�4�$�(�%--��'�
4�� 4%$#%*� �,�� �'=%*� �$��,�"?%:�$�,-2%H��-��&!$�(��
('7��$�� �� (�$$%�0�"�$��4(%5�,�2���4(�-5!�

�%$���(�� -�� 0$%� ,6�0!%� � �!7,%-��*� $#�(��
0$%� =%,�0%=%$�0�� $%(52(�� �� 5'7�"� 4�='%�� 4(�05'

�� ��$$��� �� �� B�0%�$#�:� �%$4'&,�#%��3!�  -�%�*�=���
0$%� #(�$�0!%�@(� !� �� 2%,�.���0!$�#�.��5%�,�.� -!��
-%7-%:� 0�:-!� �� �� ��(%*� �$-�0�--��� -�� 4(�0%� -�9
(�5�0� -�� $����4(%5%,%-�%*� 4(%5$��0,�"��$�&�"�-%�
=��� �-�%*� #�#� 4'$�!%� $,�0��� +�4���,�$��=%$#�%�
4(�0��%,/$�0�� �� �.� 5�4,����!� -%� �� $�,�.� '$��-�9
0��/� 4(�=-!:� ��(� �%65'� -�(�5����� 3!�>��� -�%���
�5�-$�0%--�� 0� ��6-!:� 4(�=-!:� ��(� <�>��� ���*�
#���(!:� 4(%5,�6�,�� &�,/7%0�#�*� 0� ,�2%� �%-�-��
�� O(�2#�)�*� 4(�� �&(� �0�-��� ���� $�0%�$#�)�� 4(�9
0��%,/$�0��� O�#�0�*� 4��#(�:-%:� �%(%*�%5�-�5'7-�%�
�-%-�%� )(���5-�)�� &�,/7�-$�0�� -�(�5�0� ��(�*� ��
�� (�5� ���'*� =��� ��)'�  ��0��/*� =��� �� �4�-$#�%� $�9
2��,�$�!� �0%(5�� 0� >���� '&%65%-!�� 	-�*� #�-%=-�*�
4(%#(�$-��  -�"�*� =��� ��#�%� 4�5,�--!:� ('$$#�:�
-�(�5*� 0� )���0!� 4�55%(6�0��/� ('$$#�:� -�(�5�
0$A�-���%"?���$�� '� -�.� 0� (�$4�(�6%-��� $(%5$��

B%-� +�O�R3��

` ` ` � � � � � � � � � � � 4 � � � � � � � : �$" � � � � � � � � � ( � � � �4 � � � � � � � � � � �4 � � �$ � � � � � �$ � � � � � � � �$" � � �$7 �$"

B��� 	����1�	����� ������1�� $� DEFG����*��$�� ��0�"��� 1:����� 	� ������ 	������� �
	�������!�$� ��01�3��7� *����3�	!�7� 	�	����� $� �	�6����	��� �*���	��$� $� H��1��� � �
�*�����	��$� $�� ��������I �6�� ���� ��3���"� 	$���1�	�� *8�� $� ���� $���"� !� ��	������� �
*����$,��� 	�!���J� 	� ��*���� 	�������� $	�$�0��8��7� 	����1���7� 0��7������ !������ �
	�����1�	�� ��01�3����� $	��	��1":=���� 	���	�$���� �� $	"!���� ����� 0��1������ *	���5
����� �6=�	�$������ 6��	�$�"�� ��� ���3��""� ��� ��1��,���� $����� !���� �1*� �� ���6�1�� �
9� �6��7� 	1*3�"7� ���� 6�1�� 1:���� 	��"$,��� $��� ��6�3���� �$�8���"� �� �	!�$,��� 	!���� �
������8!�� * � � �6��0�$����7 �� !1�		�$�

@�� 3�	��� ��6�3�7�� !�����"�� *6���$,�	�� $� ����	����3��	��� 3�	��� ��1���3�5
	!�7� ����$�����$�� ���6�$�1�� !��������� ����*	����	�$�� �6=�	�$��� ��0�$�1�� 	�6"� ����� �
�!���*��	��3�	!��'�� K��� 6�1� 1�,�� ��$�� �6��6��������� 1�,�� ��	���!��$����� ���3�	 �
�LM� N������� !���*��0��� ��� ��� 6�1� ��	����3��� ���*3�� 3��6�� 	�0����� �$�� 	�	���� �
D�����3�	!���� !���*��0���� ��!����	!���� !���*��0�� 2�6�� $�� �������� �� !���*��0� �
O���1����� $� <��������� >����1�0�� �0��3�1� $� DEFG� ���*� 6*�8*�0���� �$�8������ !��5
� * � �0� < � ��6�3��� �$�8������ >����1�0�� 6�1�� ��� !������� ����� ��� !����������� $7�8� $ �
	�1����� !�� �*��0� � < � !�!� ��0� ���6������ H� ��!� !�!� ��� $� ��� $���"� *8�� ��,���1��� �
���8�1�	�� �����"�� 3��� ��	$�6�8������ ��6�3�7� ��18��� 6���� ��1��� 	������ ��6�3��� �
!1�		� �� ��� ��� �� ��� ���1�� ��� ���*��� 	����$���	"�� !�!��� �0� �$*7� ��0$����� $�6����� �
4� $��	1��	�$��� ���� ��!����� ��� ���7���1�� $� ��1�$*� ��!�0���	"� ��� �����

��� ������ 	� ��� ��������� ������	��	����	�� ���	�����



���	����	��	�� ���“����� �� �3���+��
��� ��5;%�� (�&�=%)�� 50�6%-���

�%�%5,%--�� 6%� 4�$,%� 4�54�$�-��� 4%(%��(���
0$�� 0�%--��� 4(��!7,%--�$�/� 0� ��%(�#%� $(� '�
$��,��� ��#�#�)�� 4,�-�� 5%��&�,� �2��� 4�� ' � 4(�9
0��%,/$�0�*� -�� '� �()�-� �2�:� ��$�-!.� 4(��!7,%-9
-�#�0� -%��#� �,�$/�� ^�0�5!� &!,��  �#(!�!*� �� $��-��
�!$�=� ,"5%:� �$��,�$/� &%%� (�&��!�� �� ��� 6%� 0(%���
#�-�(�,/� -�5� 2%-���� -�� 4�?%0!%� 4(�5'#�!� &!,�
���%-%-*� �� 5�(�)�0� -�� 0� (�$,�� 5�� -%0%(���-!.�
(� �%(�0�� ��%--��4(��!7,%--!:� +����%�� c4(�0�9
�%,/$�0%--��� 4(���(��%,/-��� #��%(�d<���#6%� 4�9
�%(�,� 0$�#'"� 0,�$�/*� �� 0� �%.� 4(��!7,%--!.� 4(%59
4(�����.�� )5%� �-� 4(%54�$!0�,� 00�5��/� (� ,�=-!%�
�%(�4(������ 0� 4�,/ '� (�&�=�.*� 0,�5%,/2!� #��%9
)�(�=%$#�� ��#� !0�,�$/� 4�0�-�0��/$�� %)�� (�$4�9
(�6%-����

��%$�%� $� �%�� 0� #�4���,�$��=%$#�:� 4%=����
0%,�$/� &%7%-��� �)���2���  �� 4�-�6%-�%� �(�&��-�:�
4,��!� 5�� ��)�� '(�0-�*� -�� #���(��� �-�� $���,�� 5��
0�:-!�� �� -%#���(!.� ��(�$,�.� 4(��!7,%--�$���<�
-�4(��%(� -��4#%��,/-! .�@�&(�#�.� ��0�:� �-),�-<�
��#�%� 4�-�6%-�%� &!,�� 4(�0%5%-�� 0� 6� -/*� �� (�&�9
=�%� ��0%��,�� -�� >���  �&�$��0#����� ^�&�$��0#�� >���
4(��$.�5�,�� $�0%(7%--�� $��.�:-�*�4(�=%�� 0!$��09
,�,�$/� $��!%� >,%�%-��(-!%� �(%&�0�-��*� $0�5�09
7�%$�� #� $�.(�-%-�"� 4(%6-�.� '$,�0�:� �('5��� O%��
-%� �%-%%*� &'(6'� -��� 4(%$$�� 4�5-�,�� 0�:� ��T&�,/9
7%0� �%�� �� 0 !0�,�� #�� 0$%�� )(�65�-��� �� -%�&.�9
5���$��� 4�5�0,%-��� >��.� $��=%#�� ^�&�$��0#�� �%#��
c�,,!2�#�0� 0� ��'(%-$%� c3�$$�=' %�$d� -��#-',�$/�
œ~� �(�$�-�%� $�4(���0,%-�%� ��  0%($#'"�6%$��#�$�/�
$�� $��(�-!� 5�&(�0�,/=%$#�.� &%,�)0�(5%:$#�.� �(9
)�-� �2�:*� #���(!%� 0!$%,�,�� (�&�=�.� � � )�(�5�� ��
')(�6�,�� $'5��� ��-=�� �()�-� ���(��� $�" �0� ��
$�2��,�$��=%$#��� 6'(-�,�$����

	#�-=�-�%� 0�:-!� ��#6%� � -��%-�0�,�$/� ��9
5%,/-!��� #�-0',/$�0-!���  �&�$��0#���� #0�,�@�9
2�(�0�--!.� (�&�=�.*� �%$��� #���(!.� &!,�� ��=�$���
4(%5�$��0,%-!�  �� &�,%%� -� #'"� 4,��'� $4%2��,/-��
5,�� >��:� 4%,�� -���$#�--!�� (�&�=��*� -%�0.�5�?����
0� $�" �� �(�0��%,/$�0�� $(!0�,�� ��#�%�  �&�$��0#��
')(� �:�4(��%-%-��� 0��('6%--�:�$�,!�O�#�&!,��$�9
(0�-�*� -�4(��%(*�$��=#�� ��7�-�$��0� �� �(�564�(�%�

B�,/-�� (�>0�-7%%$�� 4�5(� 5%,%-�%� 4(��!79
,%--�$���� 0! 0�--�%� �)(��-!�� (� 0���%�� %%�  ��
�()��� 0�:-!*� -���$#�0�-/%� -%�&'=%--!.� (�&�=�.� $�
������  ��%-!� ����=,%-�0�$��(!.�4(�@%$$��-�,/-!.�
������� �� $� 5�-�%� &�,/7�)�� =�$,�� -�0!.� #��%)�9
(�:� (�&�=�.� <� -�4(��%(� (�&�=�.� #�(�&%,/-!.�
0%(@%:��$�  , � , � � -%�&.�5���$�/�$�0%(7%--�� -�0�)��
4�$�(�%-��� (�&�=�.� �()�-� �2�:�� �%(%��(�%� �� � 9
&�0,%-�%� 4(�� !7 ,%--�$�� ;� �� 4(�0��$�F$�4%--�)��
#�-�(�,�� 0!�,�-',�� >���� 0�4(�$� 4%(%5� (�&�=���*�
4(�5�0� %�'� �$�&'"� 0�6-�$�/�� B0%(.���)�*�  �� 0(%���
0�:-!� 4(��!7,%--�$�/� #�-2%-�(�(�0�,�$/� %?%�
&�,/7%*� =%�� (�-/7%*� �� �()�-� �2��� 4(�@%$$��-�,/9
-!.� $�" �0� ,�&�� �$��,�$/� 0� ���� 6%�4�,�6%-��*� 0

#�#��� �-�� &!,�� 5�� 0�:-!*� ,�&�� 5�6%� (%)(%$$�(�9
0�,�� 0� ��-�7%-��� �.� $4,�=%--�$���

��5%(!� 4(�@%$$��-�,/-!.� $�" �0� �#� �,�$/�
#(��%� ��)�� T�&(�&���--!���� 4(�0��%,/$�0��H� �-��
4�,'=�,�� O�#�%� 5�.�5-!%� �%$��*� =��� ='0$�0�0�,��
$%&�� $(�0-��%,/-�� '5�0,%�0�(%--!���� ���4%($� ��
5(')�%�-��&�,%%�0!5�"?�%$�� ),�0�(�� $�" �0� 4'�%9
7%$�0�0�,�� ��)5�� 4�� �0(�4%*� -�4(�0,��� 0$"� $0�"�
>-%()�"� -�� ��*� =��&!� ,�7��/� $�2��,�$��0� 0$�9
#�)�� 0,��-��� -�� (�&�=%%� 50�6%-�%�  �)(�-�2%:��
�$%� T-%�5�&(%--!%�� 0�6�#���� -�0!%� 50�6%-���
$(%5�� (�&�=�.� 0� ��%(�#%� $��0�,�$/� 4�5� 4�5� (%9
-�%�� ��0!%� '$,�0��� 4(%5��0,�,�� #� (�&�=��� �()�9
-� �2���� -�0!%� �(%&�0�-��H� �$#'$$�0%--�%�(�$7�9
(%-�%� (���#� ��5%,/-!.� 4(�@%$$�:*� -�0!%� 4�5(� 9
5%,%-��� 4(��!7,%--�$��*� #�-2%-�(�2��� 4(��!79
,%--�)�� #�-�(�,�<0$%� >��� �0,%-��*�#� �,�$/*�')(�9
6�,�� 4�5�(0��/� $��!%� �$-�0!� 4�$�(�%-��� 4(�@%$9
$��-�,/-!.� $�" �0*� 0!50�)��� -%�&.�5���$�/;�� �%9
-%-��� @�(�!�$�" �0�0����� -�4(�0,%-��*� =��&!� ����
&�,%%� $���0%�$�0�0�,�� 5%,%-�"�4����(�$,���4(�� ��
-�5$�0��� �� �&?'"� 4(�@%$$��-�,/-'"� �()�-� �2�"�
0.�5�,�� �K8� $�0%(7%--�� �&�$�&,%--!.*� ��5%,/-!.�
$�" �*���%"?�.�&�,/7�:�7����0!$�#���4,�=�0�%�!.�
$,'6�?�.� ��$�0%(7%--�� -% �0�$��!.�5(')����5(')��
0� $0��.� 5%:$�0��.D� 4�5�&-!%� �()�-� �2��� 5�0�,��
�.� 0�6�#��� -%�)(�-�=%--'"� 0� ��6-�$�/� 4(%5�9
�%,/$�0�� (�&�=�.� �� �.� >#$4,'���2���� 	$�&%--��-%9
-�0�$�-!��� 5,�� 0�6�#�0� 4(�@%$$��-�,/-!.� $�"9
 �0� &!,�� $��=#�� $�='0$�0��*� $��07�%� 0� 5�--!:�
4%(��5� 0%$/��� �&!=-!��� 4�� 0$%:� $�(�-%�

�%� �%-%%� 0�6-'"� (�,/� 0� &(�6%-��� $(%5��
(�&�=�.� $!)(�,�� �� ('$$#��� (%0�,"2���� u���� ��%9
(�#�-$#�%� (�&�=�%� 0� 5%:$�0��%,/-�$��� ��%,��
�=%-/� $,�&�%� 4(%5$��0,%-�%� �� ���*� =%�� 0� $'?-�9
$��� &!,�� >��� (%0�,"2��� �� @�#��=%$#�� -%� 4���
-���,�� -�� &�,/7%0� ��*� -�� �()�-� �2��� B�0%�
��0*� ��� ���� �-$��-#��0-�� ='0$�0�0�,�*� =��� B�0%�9
$#��� ��$$��� �0,�%�$�� ��&�=%"� �%$4'&,�#�:*� ��
2%--�$�/� >��)�� �0,%-���  �#,"=�,�$/� ��%--�� 0����*�
=��� �-�� 0-'7�,�� �!$,/� �� (�&�=%�� #�-�(�,%�
-%� ��,/#�� -�5� 4(��!7,%--�$�/"*� -�� �� -�5� )�$'9
5�($�0��*� �,�� �-!��� $,�0����< �� 5�#���'(%� 4(�9
,%��(�����

�$%� >��� �� )�0�("� �$#,"=��%,/-�� �&���%(�#�-9
$#�.� (�&�=�.*� �&;%5�-%�-!.� ����%(�#�-$#'"�1%5%9
(�2�"� O('5�<$��'"� ��?-'"� (�&�='"� �()�--����
2�"� 0� ��%(�#%*� -�$=��!0�"?'"� 5�� �[�LLL�LLL� =,%9
-�0�� �'#�0�5�?��� 4(�-2�4��� 0��:� �()�-�0�2���
�0,�%�$�� �5%�� >#�-���=%$#�)�� $��('5-�=%$�0��
#,�$$�0� 0� #�4���,�$��=%$#��� )�$'5�($�0%�� 3%65'�
�%�*� B�" � ��-5'$�(��,/-!.� ��&�=�.� 3�(��*� 0� #�9
��(!:� 0.�5��� �#�,�� 4�,'��,,��-�� �%#0�,�@�2���
(�-�--!.� (�&�=�.*<),�0-!�� �&(����� $%,/$#��.���
 �:$�0%--!.� (�&�=�.*� (�&�=�.� ��($#�)���(�-$4�(��*�
('5�#�4�0� �� 5%(%0��&5%,�=-�#�0*<�0,�%�$�� �()���
-���)��(:� (%0�,"2��--�:*� $� 0�--�:� �-5'$�(��,/9
-!��� $�" ���� $� �%,/"�'-�=��6%-��� $�$�%�!� -�%�9



�KeŒ�� � � � � � � � � � � � � � +	33G��BO�P�B+�Q� ��O������	���� � � � � � � � � � � � � NN� �Ke8

-�)�� �('5��� �(�-2�4!� $�" �� ��-5'$�(��,/-!.�
��&�=�.�3�(��� 4(�4���-!� �-�(.��$�-5�#�,�$)$#-��
5'.��*� �� $(%5�� -�.� ),�0-�%� �%$���  �-���%�� �!$,/�
�� �$�(���%,/$�0%� -�0�)�� �&?%$�0�� 0� �&�,�=#%�
$��(�)���� C��� $�(���%,/$�0��5�,6-��4(�5�,6��/$��
5�� �%.� 4�(*� 4�#�� #�4���,� �� $�0%(7%--�� -%� (� 9
('7��$�*� �� -�0��� 4(��!7,%--��� (%$4'&,�#�� �$����
$�&�:� -%�  �:�%�� %)�� �%$���� �$,%5$�0�%� 4(��%9
-%-��� 0�%--!.� �%(*� B�" � �-5'$�(��,/-!.� ��&�9
=�.� 3�(�� &!,� 0!-'65%-� 4�=��� $�0$%��4(%#(����/�
$0�%� ,%)�,/-�%� $'?%$�0�0�-�%H� %)�� ,�5%(!� &!,��
 �#,"=%-!� 0��"(/�'*�2%-�(�,/-!%�'=(%65%-��� (� 9
)(��,%-!� �� �#(!�!*� �� 4�=���0$%�=,%-!��-�$�(�-2!�
0!$,�-!� � � $�(�-!�� ��&�(-�#�� 50�6%-��*� �$��09
7�%$�� -�� $0�&�5%*� 4(�5�,6�,�� �5-�#�� (�&��'� 0�
4(%6-%�� -�4(�0,%-��H� �-�� 4�� 4(%6-%�'� -�4�5�,��
-��0$�#�%�)�$'5�($�0�*�5�6%� -��4(�,%��($#�%*���4�59
0%()�,��$���:�(% #�:�#(���#%�0$%�4�,���=%$#�%�4�(9
���*�5��#���'-�$��=%$#�:� 0#,"=��%,/-��� 	 ()�-� �9
2��*� -%$���(�� -�� 0$%� 4(%$,%5�0�-��*� 4(�5�,6�,��
(�$��*�-��%%�#�-%=-!%�2%,�� �$��0�,�$/��'��--!��� ��
(�$4,!0=��!���� ��.���� �'6%$�0�� =,%-�0�%%�0� ����9
$@%(%�>��.� 0%($#�.�4(%$,%5�0�-�:��0,�,�$/�0%,�#�9
,%4-!�� 4(��%(���(%0�,"2��--�:� ��0�)�*���-%'����9
���� 4(�4�)�-5�� 0�65%:� B�" �� �-5'$�(��,/-!.�
��&�=�.� 3�(��  �� �5%�� 4�$�(�%-��� $�" �0� 4��
4(�� 0�5$�0%--��'� 4(�-2�4'� �� -�$4(�0%(6%-���
#�4���,�$��=%$#�)�� $�(��� ��%,�� �)(��-�%�  -�=%9
-�%*� 4(�&'65��� $(%5�� (�&�=�.� -%5�0�,/$�0�� ��%9
(�#�-$#�:� 1%5%(�2�%:� O('5�*� <� �%�� -%� �%-%%�
0$%� 0� (�$��"?%:� 0�,-�"�  �&�$��0�#� ('#�0�5�,��
-%� 4(%5$��0��%,�� B�" �� �-5'$�(��,/-!.� ��&�9
=�.� 3�(�*� �� ,�5%(!� ��%(�#�-$#�:� 1%5%(�2���
O('5��

�� 4%(0!:� 4%(��5� 4�$,%� 4(%#(�?%-��� 0�:-!*�
&% (�&���2�*� 0! 0�--��� 0-% �4-�:��$��-�0#�:�0�%-9
-�:� 4(��!7,%--�$��*�&!,��%?%� &�,%%�'$�,%-�� 0� 9
0(�?%-�%�� � � �0(�4!� ��%(�#�-$#�:� �(���� �� 4�9
�0,%-�%�� $��%-��!$�=�&!07�.�$�,5��� -�� (!-#%��('9
5��� ��:-���#�-=�,�$/*���&'(6'� ���-%�-'65�,�$/�'6%�
0� $�,5���.�� ��� 4(%5,�)�,�� (�&��'� 4�� 4�-�6%--!��
$��0#��� �,�� 0$�#�)�� (�5�� '-� ��%,/-!%�  �-������
O�#� -�4(��%(*� �/"�Q�(#$#�:� ��(�5$#�:�B�0%�� (� 9
(%7�,� $�,5����� 4�,'=��/� $0�5%�%,/$�0�� -�� 4(�0��
4(�� 0�5$�0��',�=-�:���()�0,���1%5%(�,/-!%��)%-�9
$�0�� 5,�� -�:��� $,'6�?�.�0%(&�0�,�� >��.� $�,5���0�
#�=%$�0%�7�(%:#&(%.%(�0�� �$,�� 6%� &!07�%� =,%-!�
4(�@%$$��-�,/-!.� $�" �0*� -�$�07�%� %?%� $�,5���
$#'"� @�(�'*� $��-�0�,�$/� -�� $��(�-'�  �&�$��0?�9
#�0*� ��� �-�� �(%$��0!0�,�$/� 0�%--!��� 0,�$����*�
.����4��  �#�-'� 5%��&�,� �0�--!%� $�,5��!� �$0�&�9
65�,�$/����$�&,"5%-���0�%--�:�5�$2�4,�-!� ����%,��
4(�0�� -�$��/�0�%--'"�@�(�'� 0�%=%-�%��(%.� �%$�2%F�
4� � %� 5%��&�,� �2���

��,�6%-�%� 5%��&�,� �0�--!.� $�,5��� $��,�� 0�
#�-2%� #�-2�0� -�$��,/#�� #(���=%$#��*� =��� &'(6'9
� ��� $�=,�� -'6-!�� 4(��0��/� �$�&�� '$�,%--!%�  �9
&��!� �� -�.*� -%�0�4(��%(� �$��,/-!�� (�&�=���� �!,��
4(�� 0%5%-!� ��#6%� 4�4!�#�� 0� &'5��/� �.� 4(���0�
$�2��,�$��0� �� (�&�=�.� �)�����(�0� 0��&?%�� �,��
>��:� 2%,�� �$-�0!0�,�$/� $4%2��,/-!%� $�,5��$#�%�
)� %�!*� @�-�-$�(�0�07�%$�� #('4-!��� &�-#���*� ��
@�&(�#�-�!� � �  �0�5=�#�� 4(���� 4�5$�(%#�,�� $�,9
5��� #� -�$�,���� -�5� �&�,/7%0�#������� B�,5�����
�4,�=�0�,�$/���5(')�%� �'$,')�8�H� ��#� -�4(��%(� ���
4,���,��  �� (� )�-� $�&(�-�:� $�2��,�$��0� �� ,�&%9
(�,�0*�  �� (� )(��� 2%-�(�,/-!.� &"(�� >��.� 4�(��:

�� ��� 5�� ^���"� ���e< ����� )�� 4�,�6%-�%� 0� �/"��
Q�(#%*<&,�)�5�(�� 4�50�)��� >��:� $�,5��$#�:� =%(9
-�*<$��,�� -�$��,/#�� �(%0�6-!�*� =��� 5,�� 0�$$��9
-�0,%-��� 4�(�5#�� 4(�7,�$/� 0! 0��/� 0�:$#��

�%$���(�� -�� $�,/-�%� -%5�0�,/$�0�� $0���� 4�9
,�6%-�%�*� $�,5��!� 4�=��� -%� �&-�('6�0�,�� (%9
0�,"2��--�)�� -�$�(�%-��� 0� 0�$��=-!.� 7����.�
��%(�#��� ��4(���0� ��)�*� -�� ��,%#��� ^�4�5%� 0��
�-�)�.� )�(�5�.� �&(� �0�,�$/� �()�-� �2��� 5%��9
&�,� �0�--!.� >,%�%-��0*� 4�5� -�>��-�%-� B�,5��9
$#�.*� 3��(�$$#�.� �� ��&�=�.� B�0%��0*� ��%07�.�
$0�%:� -%4�$(%5$�0%--�:�  �5�=%:� (� (%7%-�%� 0�9
4(�$�� �&� >#�-���=%$#��� 4�,�6%-��� '0�,%--!.�
��� $,'6&!� -�6-�.� =�-�0�� �� >��� �()�-� �2��� 0.�9
5�,�� �-�)�� 4(%6-�.� =,%-�0� B�" �� �-5'$�(��,/9
-!.� ��&�=�.� 3�(�*� $�2��,�$��0� �� �%.� $�,5��� � �
0� 0(���07%:$�� -�� (�5�-'� �(���*� '� #���(!.� � �9
#(!,�$/� ),� �� 4�5� 0,��-�%�� 4(%&!0�-��� 0� �4(�4%��
��  �4�5-!.� )�(�5�.*� 0� �$�&%--�$��� 0� B���,%*�
�'��%*� )�(�5%� B�,%-�)�� 	 %(�� �� ��(�,>-5%*� >���
B�0%�!*� 0� 2%,�.� $�),�$�0�-��� 5%:$�0�:� 0� &�(/&%�
 �� �-�%(%$!� (�&�=%)�� #,�$$�*� �&]%5�-�,�� 0�9
#(')� $%&�� 0$%� >#�-���=%$#�%� �� 4�,���=%$#�%� (�9
&�=�%� �()�-� �2��*� $���?�%� -�� 4,��@�(�%� #,�$9
$�0�:� &�(/&!*� �� ��#6%� �� �44� �2��--!%� >,%9
�%-�!� � � �%$�-!.� $�" �0� ��%(�#�-$#�:� 1%5%(�9
2��� O('5��

�%(%.�5� 4(��!7,%--�$��� $�0�%--�)�� 4�,�6%9
-��� ��� ��(-�%� �� 5�$%,%� %?%� -%�  �#�-=%-*� -��
$� #�-2��0%$-!� �� 0�%=%-�%� ,%��� ����� )�5�� 0�4(�$�
�� &% (�&���2%� 0�  -�=��%,/-��� �%(%� '�(���,� $0�"�
�$�(��'�� O'�� $!)(�,�� (�,/� 50�� 0�6-%:7�.� @�#9
��(�H� 0��4%(0!.*� >��)(�2��� �-�$�(�--!.� (�&�=�.�
�&(��-�� 0� �0(�4'*� 0! 0�--��*� $� �5-�:� $��(�-!� �.�
6%,�-�%�� 0� 0(����/$�� -�� (�5�-'*� $�5(')�:*<'6�9
$�"?���� (%4(%$$����� 4�� ��-�7%-�"� #� �-�$�(�-9
2���0���%(�#%�0�0(%���0�:-!� �� �&(�?%-�%��$�-���*�
#�#� $�(�&���D� 0��0��(!.<��6%,!%�'$,�0��� �('5�� 0�
��%(�#%� 0��&?%�� �!$!,#�� 0$%.� (�&�=�.� (�5�9
#�,/-�)�� �&(� �� �!$,%:� 4(�0��%,/$�0��� � � &�9
� -�� �&�,/7%0� ���� 5�,�� $�0%(7%--�� -%�6�9
5�--!%� (% ',/���!�� �%(0!%� �-5'$!*� 0!$,�--!%�
0� �-5�"*� &!,�� -%�%5,%--�� (�$$�(%,�-!� &(���-9
$#��� 4(�0��%,/$�0���� �'$$#�%*� � � #��.� �-�)�%�
&!,�� �(%$��0�-!*� 4%� ��),�� &!�/� ��4(�0,%-!� 0�
B�0%�$#'"� ��$$�"*� #'5�� �-�� .��%,�� %.��/*� �� 4(�9
��0� ��4(�0#�� �.� #� +�,=�#'� �� �%-�#�-'� 4�5-�,$��
�� �&?%$�0%� ��#�:� 4,��%--!:� 4(��%$�*� =��� �.� $-�9
=�,��  �5%(6�,�� 0� �"(/�%*��� 4� 5-%%� 0!4'$��,�� -��
4�('#��� �%�%5,%--��6%�4�$,%� >��)�� �!$�=�� 5(')�.�
('$$#�.� �&]�0�,�� $%&�� &�,/7%0�#���� �� 4��(%&���
��,�� 0!$!,#�� �.� ��� (�5�-'���� �(�0��%,/$�0�� 4�9
='0$�0�0�,�� $%&�� ��)5�� �&%$4�#�%--!�� ��,�0���
$��,/� &�,/7�)��=�$,�� (�&�=�.� ('#� � ���%(�#��� c� �
�5-�)�� �!����(#�� %6%5-%0-�� ��4(�0,�,�$/� -��
(�5�-'� 5�� �!$�=�� =%,�0%#�� B � � 0 ( % � % - � �  � 9
# , " = % - � � � 4 % ( % � � ( � � � �  � � � % ( � # � � 0 ! 9
% . � , � � 0� � 0 ( � 4 ' � & � , % % � 5 0 ' . � � � , , � � - � 0 �
� - � $ � ( � - 2 % 0 d � � �,�� $�#(�?%-��� (� �%(�0� >��:�
>��)(�2��*� 4(�0��%,/$�0�� 4(�&%),�� #�0%$/��� )-'$9
-��'� $(%5$�0'*� �&,�6�0� �$%.� �-�$�(�--!.� (�&�=�.*�
4�#�5�"?�.� ��%(�#'*� -�,�)��� 4� e¥� $ � � 0 $ % . �
$ ' � � *�  � ( � & � � � - - ! . � � � � � 0� $ � ( � - % � 0�$��
= % - � % � 5 0 ' . � 4 � $ , % 5 - � . � , % � *� .���� &!� 5�6%�
 �(�&���#� �.� &!,� -�6%�  �#�--�)�� 4(%5%,/-�)�� � �9
-��'��*� �$0�&�65�"?%)�� ��� '4,��!� 4�5�.�5-�)��
-�,�)��



�̀ � � � � � � +	33G��BO�P�B+�Q� ��O������	���� � � � � � ) � - - ) �

�(')�" � 4(�=�-�"��&,%)=%-���4�,�6%-��� �('9
5�?�.$�� ��$$� &!,�� 0� �&-�0,%-�%�@�&(�=-�)�� 4(�9
� 0�5$�0�� 0� 7�(�#��� ��$7��&%*� 0! 0�--�%� 6%,�9
-�%�� ��%(�#�-$#�:� &'(6'� ���  �.0����/� 0� $0���
('#�� ��(�0!%� (!-#��� ��$=��!0��� -�� #�,�$$�,/-!%�
&�(!7�� ���$-�&6%-��� (� �(%--�:� �0(�4!�@�&(�=9
-!��� ��0�(���*� ��%(�#�-$#�%�#�4���,�$�!�4'$��,��
$0���  �0�5!� 4�,-!�� .�5���

O�,/#�� 4�$,%� �--',�(�0�-��� #('4-!.�  �#� �0�
-�� $��,/� @(�-2' $#��� 4(�0��%,/$�0��*� 0� ��%(�#%�
-�=�,�� 4�-����/*=��� � 0 ( � 4 � � � 0 , � % � $ � � & � - # 9
( � � � � * � =��� ��%(�#�-$#�%� ��0�(!� -%� ��)'�� -�:���
$%&%� $&!��� 0� �0(�4%*� ��#� #�#� 4�$,%5-��� -%� ��6%��
-�=%)�� 5��/� 0��&�%-�  �� -�.�� B�,/-���)('44�� ��%(�9
#�-$#�:� &'(6'� ��*� 0� �$�&%--�$��<5�,/-�0�5-!%�
&�-#�(!� �� 5%,�0!%� ,"5�*� -�$���0�,�� -�� ���*� =���
��%(�#�� 5�,6-�� @�-�-$�(�0��/� �0(�4'� �� 5�6%*�
%$,�� >����#�6%�$��-%�&.�5��!�*��$0�&�5��/� �0(�4'�
��� 5�,)��!.� �&� ��%,/$�0� 4�� ��-�7%-�"� #� ��%9
(�#%*<-�� >��� 4(%5,�6%-�%� &!,�� ��0%()-'��� &�,/9
7�-$�0��*� #���(�%� 0�� =��� &!� ��� -�� $��,�� .��%,��
�,'=��/� $0�:� @'-�� 6�0�)�� ��$��

�%0� ��6-�$�/� 0!0� �� ��0�(�0� 0� �0(�4'� 4�9
(�5�,�� -%#���(!:� 4(��!7,%--!:� #(� �$�<�4%(%9
4(�� 0�5$�0�� ��0�(�0*<#���(!:� #�#�-2'� ,%��� 5�,�
$%&��='0$�0�0��/� 0�� 0$%�'$�,�0�"?%:$��&% (�&���2%�
�� 0� (�$�%� 5�(�)�0� -!� 6� -��� ��&�=�%*� -%5�0�,/9
$�0�� #���(!.� $� #�65!��5-%�� 0$%� '0%,�=�0�,�$/*� ��
5,�� #���(!.�0$%� �%-%%�$��-�0�,�$/�0� ��6-!�� 4(�9
6��/� -�� 4�,'=�%�!:�  �(�&���#*<-�=�,�� �(%&�0��/�
���$0��.� �()�-� �2�:� �&;�0,%-���  �&�$��0#��� 	@�9
2��,/-!%� ('#�0�5��%,�� $�" �0� &!,�� 4(���0� $��9
=%#<�,�*�%$,�� �-����$�),�7�,�$/�-��-�.*���� 4(�0�9
5�,�� �.���#*�#�#�&'5����-�� .��%,��5�#� ��/� (�&�=��*�
=��� @�(��� �()�-� �2��� $�" �0� 4�� 4(�@%$$���� $�9
0%(7%--��-%4(�)�5-��5,��&�%0!.�0!$�'4,%-�:�� � ,�9
)�5�(�� >���'*� 5,�� (�&�=�.� $��-�0�,�$/� 0$%� �=%9
0�5-%%*� =��� �.� �-�%(%$!*� #�#� (�&�=�.� 0��&?%*�
)�(� 5�� 0�6-%%*� -%6%,�� ' #�%� �-�%(%$!� �.� 4(�9
@%$$���

�%$-�"� ����� )�� 50%�  �&�$��0#�� $�0%(7%--��
-�0�)�� .�(�#�%(�� �� 0%,�=�:7%:� 0�6-�$��� �&-�('9
6�,�� �%-5%-2�"� (�&�=�.� #� -�0!�*� &�,%%� (%0�,"9
2��--!�� @�(���� �()�-� �2���� O�� &!,�� ��&?�%�
 �&�$��0#��� 0� B���,%� �� ��--�4%)%�

�� B���,%� $'5�$�(���%,/-!%� (�&�=�%� �&(���9
,�$/� $� $0����� �(%&�0�-����� �� 4�0!7%-���  �(�9
&��-�:� 4,��!�0�4(�0��%,/$�0%--'"�4(���(��%,/-'"�
#��%('*� (%7�07'"� �5-�#�� 0�4(�$� -%� 0� 4�,/ '�
(�&�=�.*� $�0%(7�0� >���� �0-'"� -%$4(�0%5,�0�$�/��
B���,/$#�:� �(��!7,%--!:�B�0%��4�55%(6�,�$'5�9
$�(���%,/-!.� (�&�=�.*� �� 0$%��()�-� �0�--!%� (�&�9
=�%� B���,�� (%7�,�� �&]�0��/� 4���5-%0-'"�  �&�9
$��0#'� 0�  -�#� $�='0$�0��� $'5�$�(���%,/-!�� (�&�9
=��� �� 5,�� 4�55%(6�-��� �.� �(%&�0�-�:�

B� 4(%#(�?%-�%�� (�&��!� 0$�� 6� -/�  ��%(,�� 0�
�)(��-��� )�(�5%�� ��&�=�%�  5%$/� -�#�)5�� 5�� $%)��
0(%�%-�� -%� 4(�-���,�� '=�$���� 0��&7%:�  �&�$��0#%D�
�-�� -%� $��0�,�� $%&%� -�#�#�.� 4�,���=%$#�.� 2%,%:�
�� $�0%(7%--��-%�4(%5$��0,�,��$%&%*� =%�� ��6%��#�-9
=��/$��  �&�$��0#��� 3)-�0%--!:� 4�(,,�=� &�,/7�)��
)�(�5�� 4(%5$��0,�%��$�&�"�4��(�$�"?%%� (%,�?%<�
�� &�,%%� 0$%.� &!,�� 4�(�6%-!� ��� $���� (�&�=�%��
3'-�2�4�,/-!%� 0,�$��� �#� �,�$/� $�0%(7%--�� &%$9
$�,/-!�� �%$4�(�5#�0� -%� &!,�*� �� 4����'� '� &'(6'9
� ��� �%�$'?%$�0�0�,��4�0�5��5,��4(��%-%-���)('&�:�
$�,!�

B��=%=-!:� +����%�� ��,/#�� ��)5�� 4�-�,*� =���
 -�=��� '$4%7-���  �&�$��0#��� +�)5�� 4�0�(�� �� (%9
$��(�--��� 4(�$,')�� ��#6%� 4�#�-',�� $0��� �%$��*<�
)�(�5'� -�=�,�� ')(�6��/� )�,�5�0#��� B��=%=-!:� +�9
���%�� (%7�,*� =��� 4�� #(�:-%:��%(%�(�&�=�%�5�,6-!�
4�,'=��/� 4�?'�� 	-� (� (%7�,� 4�>���'� (�&��'� -%9
#���(!�� (�&�=��� (%$��(�-��*� 4(�5'#��0!�� $#,�9
5��� �� � 0� =�#��*� 4%(%0� �?��� 4(�5�0�,/$�0%-9
-!%� )(' !�� ��,%%*� )�(�5� 5�,6%-� &!,� ��%�/� 0�5'�
�� $0%�*�<��� B��=%=-!:� +����%�� 5�,� (� (%7%-�%�
0�5�4(�0�5-!�� (�&�=��� 4(�$�'4��/� #� (�&����� ��#�
6%*� #�#� ��$,'6�?���>,%#�(�=%$#�.� $��-2�:� �� )� �9
0!.�  �0�5�0*� -�� �&� �--�$���#���(!.�,%6�,�� �$0%9
?%-�%� )�(�5$#�.� ',�2�� �!,�� 4(�-��!� ��#6%� �%(!�
#��.(�-%��� �&%$4%=%-�"�(�&��!�0�)�$4���,�.���5('9
)�.� �&?%$�0%--!.�'=(%65%-��.� �� #� (�$4(%5%,%-�"�
��,�#�� 5,�� )('5-!.� 5%�%:�

��%=%-�%�>��.�5-%:�'5�0��%,/-�%� (%,�?%�4(%59
$��0,�,�� $�&�"�',�2!� )�(�5�*�4��#���(!��50�)�,�$/�
�%,%)�� �� �0����&�,�*� $-�&6%--!%� 4,�#������ $� -�59
4�$/"H� T$� (� (%7%-��� �,�0-�)�� B��=%=-�)�� +���9
�%����� ����(��'�(�.� 4��0�,�$/�5,�--!%� (�5!� )�(�9
6�-*� $���07�.� �.0�$������ 4%(%5� T	@�2��,/-!���
$#,�5���� B��=%=-�)�� +����%������ �,�� 4�55%(6�-���
4�(�5#�*�+����%��-�0%(&�0�,�5�&(�0�,/=%$#'"�T��9
&�='"�� 4�,�2�"�� ��7,�� 5�� ��)�*� =��� �>(� )�(�5��
�#� �,$��0!-'65%--!���&(�?��/$��0�B��=%=-!:� +�9
���%��4��4�0�5'�0$%)����)�*�=���-'6-��&!,��$5%,��/�0�
)�(�5%���� B�&$�0%--!:��()�-� �&�$��0?�#�0*� ��  0%9
$���� B���,/$#�)��B�" ��� c¦k�[[Zk�•rgVr� |ktVW~d*� )�9
 %��� 4(�@%$$��-�,/-��$�" -�)�� 4(�)(%$$�0-�)�� -�9
4(�0,%-��� c�5-�� ��,/#��>��� )� %��� �� 0!.�5�,��0�>���
5-�d*� $4(�7�0�,�� 0� (%5�#2��--�:� $���/%H� T=%�� 0$%�
>��� ��6%��#�-=��/$�ˆ�� ��&�=�%� -�=�,�� '6%� $�'�-��
4�-����/*� =��� 4(��$.�5��� -%=��� �&$�,"�-�� -�0�%*�
��#(!0�"?%%� -%�6�5�--�� 7�(�#�%� 4%($4%#��0!�
5,�� (�&�=%)�� 50�6%-���

��$,%�8e�=�$�0�4�,-�)���2%4%-%-��*�&'(6'� ��*�
-�#�-%2*�4(�7,�� 0� $%&���3>(� )�(�5�*� =%,�0%#� �4(�9
)(%$$�0-!.�� 0 ),�5�0*�&!07�:� (�&�=�:*� 05(')�$��,�
#(�=��/���T&�,/7%0� �%����	-�5�6%� ��0�,�0�)� %�-���
�-�%(0/"*� =��� B���,/$#�%�  �&�$��0?�#�� $�&�(�9
,�$/� �(%$��0��/� 4(�0��%,/$�0�� �� �-�2��-�,� �9
(�0��/�6%-?�-*�4��4(��%('�&�,/7%0�#�0�0���$$���*�
�� .���� &%$4�(�5#�0� -%� &!,�*� �-� 0$%� 6%� 0! 0�,�
0�:$#�� �5,�� �.(�-!� $�&$�0%--�$����� ��:$#�� &!,��
0! 0�-!� $� %5�-$�0%--�:� 2%,/"� 4(�0�2�(�0��/�
&'-���	�=��--!:� 0�4,/� 4�-�=%$#�:� �(�$���4�5-�,$��
4��0$%:�$�(�-%�� C���� 0�4,/���#�6%*� #�#� �� 0-% �4-�%�
'(� '�%-�%� (�&�=���� ��)�� @�#��*�=����-��0�$$��-�9
0�,�� 4(���0� $%&�� 0%$/� #,�$$� #�4���,�$��0*� '$�(�9
7�,� �-�)�.*� 0� �$�&%--�$��� -%#���(!.� ,�5%(�0*�
4(�-�5,%6�07�.� #� 4(�@%$$��-�,/-��$�" -!�� 5%�9
�%,��� $���)�� #�-$%(0���0��)����4��� ^�&�$��0#�� -%�
4(�5�,6�,�$/� 5�6%� �� 4���� -� -�=%--!.� 5-%:H� -��
=%�0%(�'"� -�=/� (�&�=�%� )�(�5$#�.� �(��0�%0� 0!9
7,�� � � $�$��0�� B��=%=-�)�� +����%��� �� $��,�� ���
(�&��'�� B���,/$#���  �&�$��0#��&!,����#��� �&(� ���
4(��)(�-��

	#�,�� �%$�2�� $4'$��� -�=�,�$/� ��--�4%)$#���
 �&�$��0#�*� 0�� 0$%.���-�7%-��.�4�.�6��� -��B���,/��
$#'"*� $� ��:� ,�7/� (� -�2%:*� =��� 0� ��--�4%)%� �&�9
$��0�,����4�,�2��*��� 6%,% -�5�(�6-�#�� ��#6%�'7,��
$�(�&��!*�$�0%(7%--����(% �0�)�(�5����0$%)���$��,/9
-�)�� ��(�*� �� 5�6%� 4�=��0���%,%)(�@-!%� $,'6�?�%�
��#� �,�$/� 4%(%0� ��/� ��5�$��0,��/�4�=�'�� ��  5%$/�
(�&�=�%� ��#6%� 4�-�,�*� =��� ��--�4%)� -%� 0�$�$���9



�KeM� N�V V V V V V V V V V V� +	33G��BO�P�B+�Q� ��O������	���� V V V V V V V V V V �� N‰� �Kee

-��� &�$��0��/� �5�-*� =��� �� 5(')�%� )�(�5�� 5�,6-!�
4(�$�%5�-��/$�� #� $��=#%*� #���(��� 5�,6-�� �.0�9
���/� 0$"� +�-�5'�� ��6�(� (�$4(�$�(�-�,$�� -��
 �4�5� �� -�� $%0%(D� 5�6%� -%&�,/7�%� )�(�5�� �5�-�
 �� 5(')���  �#(!0�,�� @�&(�#�*� �� 0� &�,/7�.� )�(�9
5�.� (�&�=�%� � � �-�)�,"5-!.� ����-)�.� )�(�=��
�&$'65�,�� 0�4(�$� �� ���*� 4(�$�%5�-��/$�� ,�� ��� #�
 �&�$��0#%� �,�� -%��

	5-�#�� -�'=%--��� B���,/$#�:� $��=#�:� #�-�59
$#��� &'(6'� ��� -�� >���� (� � 4�5)���0�,�$/*� �� .����
$��-�� $�,5��� &!,��  ���5��� $�� $��=%=-�#���*����#�9
-�5$#�%� 4(�0��%,/$�0��0! 0�,��-%$#�,/#���!$�=� ��9
#�.�$�,5��*�-�� #���(!.��-����),��4�,�6��/$�*� ���(9
)�-� �0�,�� � � -�.� 5�&(�0�,/=%$#�:� 4�,�2%:$#�:�
��(�5*� #���(��'� &!,�� (� 5�-�� �('6�%� $� 4�('=%9
-�%�� (� )(����/�0$%�$��=%=-!%� 7��&!*� '-�=��6��/�
���� 0$%� 5�#'�%-�!� �� 0��&?%� $�,�"� 4(%#(����/�
 �&�$��0#'�� B��=%=-!:� +����%�� &!,� �(%$��0�-*�
��#� 6%*� #�#� �� 0$%� 0!5�"?�%$�� (�&�=�%� 0�65��� ��
��� 6%� 0(%��� ��%(�#�-$#��� 1%5%(�2���O('5�� ��#�9
 �,�$/� 4(� -��/�  �&�$��0#'� �� 4(�$,�,�� $0��.� =,%9
-�0� 0� ��--�4%)� 5,�� ��)�*� =��&!� �-�� 0!$�'4�,��
���� 0� #�=%$�0%� 7�(%:#&(%.%(�0�

��$,%� ��)�*� #�#�  �&�$��0#�� &!,�� $�(0�-�*�
('#�0�5��%,�� %%� 0$%� %?%� $�5%(6�,�$/� 0� �"(/�%�
4�� �&0�-%-�"� 0� � �)�0�(%� $� 2%,/"� -�$4(�0%(6%9
-��� 4(�0��%,/$�0���� ��� 0� >��� 0(%��� -�$�(�%-�%� 0�
(�&�=�.� #(')�.� 4�� 0$%:� +�-�5%� &!,�� =(% 0!=�:-��
4(�4�5-���%*� �� (�&�=�%� ')(�6�,�� �&?%�#�-�5$#�"�
$��=#�"� 0�$,'=�%*� %$,�� �(%$��0�--!%� ('#�0�5��%,��
 �&�$��0#�� -%� &'5'�� �$0�&�65%-!�� ��$,%5-�%�
&!,�� 4�>���'� 0!4'?%-!� -�� $0�&�5'� 4�5� �4(%5%9
,%--!:�  �,�)*� -�� 4����*� #�)5�� 0�,-%-�%� ',%),�$/*�
�-�� &!,�� �(%$��0�-!� $-�0��� �� �4��/� ��,/#��
')(� �� 0$%�&?%"�  �&�$��0#�"� 4(�-'5�,�� 0,�$���
5��/� ��� $0�&�5'�

G)(� �� 4�5�&-�:� 6%� 0$%�&?%:�  �&�$��0#�:� 0�
	��)%� c7���� �%&(�$#�d� 4�0,%#,��  ��$�&�"��()�-�9
 �2�"� 2%,!.� 4�,=�?� 5�&(�0�,/=%$#�:� &'(6'� 9
-�:� ��,�2��*� ��#(!��� ')(�6�07%:� 0��('6%-9
-!�� -�$�,�%�� 0$%�� (�&�=��*� #���(!%� �$�%,��$��
4(%#(����/� (�&��'�� �� 5-%%� 0� 	��)%� ��=��-�%�
��$$� .,!-',�� 0� 5(')�%� ('$,�*� 0!,�07�$/� 0� -%9
)(���-$#�:� 4�)(���

�� #�-2%� ,%��� 0$4!.-',�� -�0���  �&�$��0#�*�
��� >���� (� � 0� ��$��-%�� 	5-��� � � 0%$/��� �-�%(%$9
-!.� �0,%-�:� ��-'07%)�� )�5�� -'6-�� 4(� -��/��&;%��
5�-%-�%� �'-�2�4�,/-�:� 4�,�2��� 0� 8M� )�(�5�.� 0�
4(�@%$$��-�,/-!%� $�" !*� 0�7%57�%� 0� $�$��0� 1%9
5%(�2��� O('5��� ��$��-$#�%� 4�,�2%:$#�%� &!,��
�()�-� �0�-!� $4%2��,/-!��� 5%,%)������ ��%(�#�-9
$#�:� 1%5%(�2��� O('5�D� 2%,/"� 4�,�2%:$#�.� 4(��
>���� &!,�� ,�7/� $�0�%$�-�%�0!$�'4,%-�%� 5,�� ��)�*�
=��&!� 5�&��/$�� 4�0!7%-��� 6�,�0�-/��

�.� �(%&�0�-��� &!,�� ��0%()-'�!*� �� ��� &!,��
4(�#� �-�� -%�%5,%--�� 6%� (�$4'$���/� $0�:� $�" ��
� (�@%$$��-�,/-!%� $�" !� ��$��-�*� 4�5� 0,��-�%��
-�$�(�%-���(�5�0!.�=,%-�0*� �&%?�,��-��4�55%(6#'*�
�� 4�,�2%:$#�%� ��;�0�,��  �&�$��0#'�

�'&%(-���(� 3�$$�=' %�$�*� 0��:-%� 4�55%(6�9
0�%�!:� #('4-!��� &�-#�(���� ��  �0�5=�#���*� -%9
�%5,%--�� ��-�,� 0$"� 0,�$�/� ' � �'-�2�4�,��%��� ��
�	�%�,*� =��� 0$%� 4�,�2%:$#�%� '�",/-�"�$�� 0� ��9
$��0#'� $� ,�7%-�%�� 0$%.�4(%��'?%$�0�4��$,'6&%<0�
����=�$,%���4(�0��-�4%-$�"�� !,�0!>0�-!0�:$#�5,��
-%$%-���#�(�',/-�:� $,'6&!� -��',�2�.�)�(�5�*��� 2%9
,!%� &�-5!� .',�)�-�0� &!,�*� 0!4'?%-!� -�� $0�&�5'

5,�� '$�(�:$�0�� &%$4�(�5#�0*� =��&!� >��"� 4(�0�#�9
2�%:F�0�$$��-�0��/� -�$%,%-�%� 4(���0�  �&�$��0�07%:�
4�,�2���� �� ��� 6%� 0(%��� ���4%($� �� 5(')�%� �@�9
2��,/-!%� 0�65�� ��%(�#�-$#�:� 1%5%(�2��� O('5��
4(�&!,�� 0� ��$��-� ��  �4(%��,�� 4(�@%$$��-�,/-!��
$�" ��� 4�55%(6�0��/� 4�,�2%:$#�.*� �� 4�0%5%-���
#���(!.� �-�� 0!$#� �,�$/� �=%-/� -%�5�&(��%,/-�*�
u���� ��$$!� �� �(%&�0�,�� 0$%�&?%:�  �&�$��0#�*� -��
0�65�� 1%5%(�2��� ��#� �,�$/� �4'&,�#�0��/� (% ',/9
���!� )�,�$�0�-��� 4�� >���'� 0�4(�$'� �� (%7��%,/-��
 ��0�,�*�=��� �&�$��0#��-%�&'5%����� (% ',/���%�4�,�9
2%:$#�%� 4��%(4%,�� 4�(�6%-�%*� �#� �,�$/� '0�,%-9
-!��� �� ,�7%--!��� 4%-$��*� �� ('#�0�5��%,�� ��%9
(�#�-$#�:� 1%5%(�2���O('5�� 4(�5�,6�,��$0�")-'$��
$-'"�(�&��'�$�5%:$�0���&'(6'� ��*� � �%-!�(�&�=���
�� $%�-��� �%65'� -���� 0$�=%$#�.� (� 5�(�0�

^-�=%-�%� >��.� 0$%�&?�.�  �&�$��0�#� �� -%9
'5�=-!.� 4�4!��#� &!,�� �=%-/� 0%,�#��� �%$�$���9
�%,/-�$�/� �� -%-�5%6-�$�/� $�" �0*� �()�-� �9
0�--!.� 4�� 4(�@%$$���*� $��,�� &,�)�5�(�� -��
$��,/� �=%0�5-!*� =��� (�&�=�%� -�=�,�� �$#��/� 5('9
)'"�@�(�'� �()�-� �2���� �� +�-�5%� (�&�=�%� ��-9
-�4%)�� �� 0$%.�  �4�5-!.� 4(�0�-2�:� 0!7,�� � �
��%(�#�-$#�:� 1%5%(�2��� O('5�� c(%7%-�%� +�-9
)(%$$�� +�-�5$#�.� �(�@%$$��-�,/-!.� B�" �0d*� ��
�&(� �0�,��-�0'"� �()�-� �2�"H� T�5�-!:� �%,�#�:�
B�" �� bd*� 0� #���(��� (�&�=�%� �&;%5�-�,�$/� 0� 7�9
(�#��� ��$7��&%� 4�� ��(�$,���4(�� 0�5$�0�� c.���� ��
-%� 0� ��#��� 7�(�#��� ��7��&%*� #�#� 0� ��$$��d�� C���
�-5'$�(��,/-!%� %5�-�2!� ��%"�� $0��� �#('6-!%�
$�0%�!*� 4�$�(�%--!%� ��#*� =��� 0� ���� $,'=�%*� #�)5��
>��)�� �(%&'"�� �-�%(%$!� �&?%)�� &,�)�*� (�&�=�%�
#�65�:� ��5%,/-�:� ��(�$,�� 4(�� 0�5$�0�� ��)'��0!9
$�'4��/� $���$����%,/-���O�#�%�6%� $���$����%,/-!%�
0!$�'4,%-��� ��)'�� '$�(��0��/� ��5%,/-!%� �#(')����
2%,!%� )('44!� �#(')�0D� %$,�� 6%� -%�&.�5���� 4(%59
4(�-��/� �&?%%� 0!$�'4,%-�%� (�&�=�.� 0$%:� $�(�-!*�
��� ��#�%� 0!$�'4,%-�%� =�6%�� &!�/� �()�-� �0�-��
�,�0-!�� B�0%���*� �&]%5�-�"?-�� 0$%� $�" !�

��� �-�)�.� �%$�-�$��.�B�%5�-%--!.�E����0*<�
#�#�0�B���,%*��'�)%*�)�(�5%�B�,%-�)�� 	 %(�*�O�,%5�*�
<0� -�#,�� ��5%,%-��� T�5�-�)�� �%,�#�)�� B�" ��*�
#���(!%� $��,�� �&-�('6�0��/��%-5%-2�"� #� 4(%0(�9
?%-�"� 0� �&?%-�2��-�,/-'"� �()�-� �2�"�5,�� 0$%.�
B�%5�-%--!.� E����0� �� #� $,��-�"� $� +�-�5$#���
B�" ���� ��� �-�)�.� )�(�5�.� �%$�-!%�$�" !� ��%(�9
#�-$#�:� 1%5%(�2��� O('5�� 0!$#� �,�$/�  �� (%�()�9
-� �2�"� 1%5%(�2��� -�� �$-�0�.� �5�-�)�� �%,�#�)��
B�" �*� 4(�=%�� �-�� -%� 0!7,�� 5�6%� � � $�$��0��
1%5%(�2���

�-�%(%$-�� ���%���/*� =��� �5�-!:� �%,�#�:�
B�" � 4(��-�%�� #,�$$�0'"� &�(/&'*� -�� 0� ��,�=�%�
���B�" �� �-5'$�(��,/-!.���&�=�.�3�(�*��-���-"5/�
-%� �-��4�,���=%-*� .����4�#��%?%� �� -%�-�$��� 04�,-%�
�4(%5%,%--�)�� (%0�,"2��--�)�� .�(�#�%(���3-�)�%�
� � %)�� ,�5%(�0� 0� +�-�5%� ��0�B�%5�-%--!.� E����.�
4(�-���,�� '=�$��%� 0� �$-�0�-��� -�0�:� (%@�(��$�9
$#�:� �()�-� �2��*� 4�#(!��:� ,%)#��� -�,%���� $�2���

)-� ��� ��� =��� �3�!#3�"� �� B	1%	3� �-5'$�(��,/-!.� O�A
/	&�L� P���$� �	5=�2	3� .	�	�	2	� ��.C�� (��2 �� /��� Q, ���H �
*���.�4� B	1%)�� ��2���%���#� @��� �.	2	� �� ��	1� *���.	2	 �
B	1%�)� ���	3����	� 	/#%���� 3�	2�3� B	1%=� �� =������"��L �
O�/	&�L�P���� ���2	� '�	'�2�� 	4� � ��� '�	�%(	 ��(���	2	� �	1%�$ �
�	�@��� �.�4� B	1%� #(�#���#� �����(����	� RST���� 3	0�	H� ���	A
������4$� '	���	���	4� ��� ��&���L� 2	��% 	�/	����% 	�	(�L� ���(A
�����"�	� �� �	1%	3����O��P��U�.��&��.�$�L	�#� �	����������	���A
����� .��� �.=1� 	�2���%���1$�V� �# 	(��� &����� �2	� (	� ��	C��



�Ke�� �� � � � � � � � � � � � � +	33G��BO�P�B+�Q� ��O������	���� � � 4 � � � � � � � � � NN� �K�L

,- ��� �� 4�$�(�%--�:� 0� �&?�.� =%(��.� 4�� �&(� 2'�
�(���-$#�:� ��&�=%:� 4�(����

	5� >��:� -�0�:� ��&�=%:� ��(���� -%�&.�5����
$#� ��/*� -� � �CD9�"�� � -�� �('5�0!%� ��$$!� �-�*� 4�0���
5����'*� -%� �#� !0�%�� 4(���)��%,/-�)�� 5%:$�0��*�
��0��K�.*�=���$��(��� ��%(�#�-$#��� B�2��,�$��=%$#���
��(���� �0-�� $�(%���$�� #� $,��-�"� $� -%"*� ��)5��
#�#� $������&�=��� ��(���� 0%5%��4%(%)�0�(!� �� $�" %�
$� �%$4�(��:-�:� ��)�:� 1%(�%(�0�<��=%-/� $�,/-�:�
4�,���=%$#�:� �� >#�-���=%$#�:� �()�-� �2�%:� �%,9
#�.�  %�%,/-!.� $�&$�0%--�#�0*� #���(��� $�(%���$��
#� �$'?%$�0,%-�"� �)�$'5�($�0%--�)��$�2��,� ��b� 0�
(� ,�=-!.� =�$��.� $�(�-!�

�0�6%-�%� 0� 4�,/ '� �$-�0�-��� �5�-�)�� �%,�9
#�)�� B�" �*� $�4(�0�65�07%%$�� �&(� �0�-�%�� @�&9
(�=-!.� #����%��0� 4�� 0$%:� $�(�-%*� 0$�(%��,��0(�69
5%&-�%�#�$%&%� ��-�7%-�%� $��$��(�-!� ��%(�#�-$#�:�
1%5%(�2��� O('5�*� 4�� -�$#�,/#�� -%� 4�#�,%&�,�� %%�
-�5�%--�:�$���'0%(%--�$����C����$-��5�#� �,��"-/9
$#�:� #�-)(%$$�1%5%(�2��*�&!07�:� $��!��(%�#2��-9
-!�� � � 0$%.�$�% 5�0*� #���(!%� #�)5�� ,�&�� $� !0�,��
>��� (%�#2��--��� �()�-� �2���� O�#*� #�-)(%$$� 0!9
$#� �,$��  �� ��)'� � �(�5�0� �� %%� .�(��"� O('5���
^ , % � *� +�-)(%$$� 1%5%(�2��� 0!$#� �,$�� 4(���0�
4(� -�-��� �'$$#�:� B�0%�$#�:� �%$4'&,�#�*�#�#� �-%9
5%��#(���=%$#�:�*� �&�*� 4�� $,�0��� $%#(%��(�� 1%5%9
(�2���� �4(�0��%,/$�0�� %%�<��$#,"=��%,/-�� (�&�9
=%%��� ��� .�5%� (�&��� #�-)(%$$�� -�$#�,/#�� -%� ��(�9
 �,�$/� ��� &(�6%-�%*� #���(�%� 4(��$.�5��� $%:=�$� 0�
7�(�#�.� �('5�0!.� ��$$�.� ��%(�#�*�� ��$,%� #�-9
)(%$$�� ���4%($� �� 5(')�%� ,�5%(!� 0!%.�,�� �4��/�
0� �4(�4'� 5,�� ��)�*� =��&!� 4(�-��/� '=�$��%� 0� ��9
$�%(5��$#��� +�-)(%$$%� �(�@%$$��-�,/-!.� B�" �0�

3%65'� �%��� m�—jk� ='�#�%*� .���*� ��6%�� &!�/*�
�� -%� 0%$/��� (�5�#�,/-!%*� ,�5%(!� ��%(�#�-$#�:�
��&�=%:� ��(���� $�&�,/7��� �-�%(%$��� 4(�5�,6�,��
0$%� 0(%��� $,%5��/�  �� (� 0���%�� �-),�:$#�)�� (�&�9
=%)��50�6%-������ ,�=-!%�4,�0!��-),�:$#�.�(�&�=�.�
�� �-�2��-�,� �2���� -%� 4(%��-',�� �#� ��/� $0�%�
0,��-�%� �� 0� ��%(�#%�

C��� 0,��-�%� 4(%65%� 0$%)�� $#� �,�$/� -�� �“ %9
,%�>-�5�(�6-!.� �(��$�0�.�*<=%�!(%.� �&;%5�-%--!.�
$�" �.� #0�,�@�2�(�0�--!.� 6%,% -�5�(�6-!.� ( �9
&�=�.*� #���(!%*� .���� �� -%� 0.�5��� 0� $�$��0���%(�9
#�-$#�:� 1%5%(����� O('5�*� -�� 4(�-�#-'�!� �%���6%�
�5%���� �� -�.�5S��$�� 0�&�,%%� �,�� �%-%%��%$-�:�$0� ��
$� -%:�� �� ���m� )�5'� >��� �(��$�0�� ')(� �"�0$%�&?%:�
 �&�$�� /�, � 4(�-'5�,�� 4(�0��%,/$�0�� 4(�0%$���  �9
#�-*� �&� �07�:� 0,�5%,/2%0� 6%,% -!.� 5�(�)� '$��9
-�0��/� e���� =�$�0�:� (�&�=�:� 5%-/�� G)(� �� 4(�9
�$��-�0#�� 0$� S�� 50�6%-��� 0� $�(�-%� 4(�� 0%,�� #�9
������ ,�g�-�%� 04%=��,%-�%� -�� 0$%.� �� 4(%65%�0$%)��-��
$��!%� �(��$�0��

��,'=�47�%� 0$%)5�� 0!$�#'"�  �(�&��-'"� 4,�9
�'� ��(�$��#(��! � �('5�b*� �6%,% -�5�(�6-�#�*<��#�
*HH%*� #�#� �� 5 ( I � % � (�&�=�%*� �=%-/� $�(�5�,�� ��� 0$%�
0S D;H�$����7$:� 5 �S(�)�;��-!� 6��-��� C���� (�$��5�(�9
)�0� -!� $0�5�,� #� -',"� �$$� =�$�!%� 4�0!7%-���
6%,% -�5�(�6-!.� $��0�#*� #���(!%� -�#�#� -%� ��),��
'7 ��/$��  �� (�$���� 2%-�� �50�#��� �,%�� C�� �,>�&*�
"(�$#�-$',/�� ys��$�0*� .�(�7��  -�#��!:� $� -�0%:9
7���� >��4���� (�&�=%)�� 50�6%-��� 0� �-),��*� 0!(�9
&���,� 4,�-*� #���(!:�&!,� 4(�-��� 0�65���� �(��$�0�

�,�-� �,>�&�� $0�5��$�� 0#(��2%�#� $,%5'"?%�'��
� (�0��%,/$�0�� 5�,6-�� 4(�� 0%$��� �2%-#'� 5%:$�0�9
�%, / - � : � $�����$��� �$%)�� �%,†� -��5�(�6-�)�� �� '9
?%$�0�*� =��&!� �4(%5%,��/*� p��=��� �&�:5%�$�� 0!#'4

%)��� �(�0��%,/$�0��5�,6-��0!#'4��/�5�(�)�*� '4,�9
��0� �.� 0,�5%,/2��� 50�:-'"� $'��'� �.� -!-%7-%:�
$�����$��*� -%� '4,�=�07*� �5-�#�*� ��� -�=%)�� -��  ��
�$-�0-�:� #�4���,*� 4��  �� ��#2��� �� �&,�)�2���� C���
$'���� 5�,6-�� &!�/� 0!4,�=%-�� &%$4(�2%-�-!���
&'��)���*� 4�5,%6�?���� 0!#'4'� 0� 0� ��6-�� #(��9
=�:7�:� $(�#�

�(�0��%,/$�0��5�,6-��  ��%�*�4��4,�-'� �,0�&�*�
@�-�-$�(�0��/� 6%,% -!%� 5�(�)�� �� 4%(%5��/� :.� 0�
 �0%5!0�-�%� ��$4�(�5��%,/-�)�� +����%��*� $�$��09
,%--�)�� � � 4(%5$��0��%,%:� �(%.� )('44H� 4(�0��%,/9
$�0�*� �%.-�=%$#�)�� 4%($�-�,�� 5�(�)� �� �()�-� �9
0�--!.� (�&�=�.�� ��.�5!� ��� 5�(�)� 5�,6-!� (�$9
.�5�0��/$�� 4(%65%� 0$%)�� -�� 4�)�7%-�%� 0!#'4-!.�
�&� ��%,/$�0*�  ��%�� -�� �4,��'� �('5�� �*� -�#�-%2*�
4�� ��=�$,%-��� � 0%$�-�)�� 4(�2%-��� 0� 0�5%� 5�.�5�*�
-�� 4�-�6%-�%� 4�$$�6�($#�)�� �� )(' �0�)����(�@�0�

C���� 4,�-� &!,� �5�&(%-� �� 4(�-��� #�-)(%$9
$��� ��%(�#�-$#�:� 1%5%(�2��� O('5�*� �� B��'�,�
���4%($� &!,� � &(�-� 4�=%�-!:� 4(%5$%5��%,%�� �� �9
)�� �$'?%$�0,%-��� 4,�-�� � ,��&�b*<�()�-� �2��*�
0 �07%:� -�� $%&��  �5�='� 4(�0%5%-��� >��)�� 4,�-�� 0�
6� -/� 0$%��� $(%5$�0���*� #�#� >#�-���=%$#���*� ��#�
�� 4�,���=%$#����� ��%"�$�*� �,-�#��� 0$%� �$-�0�-���
5'���/*� =��� -�� ���4%($*� -�� ,�5%(!� �(��$�0�� -%�
4�-�,�� 0�4�,-�:� �)(%�0$%)��  -�=%-��� 4,�-�� �,>�&��

��--��� ,%���� 6%,% -�5�(�6-�#�*� $���?�%�0��
),�0%��(��$�0*�$�0%(7%--��-%�6�5�--��4(%5$��0�,��
4(�0��%,/$�0'*� #���(�%�0�� 0(%��� 0�:-!� 5%(6�,�� ��
5�$%,%� %?%� 4(�5�,6�%��5%(6��/�0�$0��.� ('#�.� #�-9
�(�,/� -�5� 6%,% -!��� 5�(�)���*�  ��0,%/�F��� $� 4(�9
�%$���� 4(���0� �&(��-�:� 4%(%5�=�� 6%,% -/�.� 5�(�)�
0� =�$�-!%� ('#��� � (>� �- � ��(%&�0�,�� 0!4�,-%-���
�5-�)�� � � 50'.� %,%D'#�2�.� '$,�0�:H� 5,�� �&%$4%=%9
-��� $'?%$�0�0�-��� 6%,% -�5�(�6-�#��� 5�,6%-�
&!�/� )�(�-��(�0�-� �4(%5%,%--!:� ��-��'�� 4�0!9
7%-���  �(�&��-�:� 4,��!� 0� -%$#�,/#�� &�,,��-�0�
5�,,�(�0� 0� )�5� �,�� 6%� 5�,6%-� &!�/� 4(�0%5%-� 0�
6� -/� 4,�-� �,>�&��� �� $,'=�%� ��#� �� 0� 0!4�,)%��
-���>��)�� �(%&�0�-���6%,% -�5�(�6-�#�� ')(�6�,��
0$%�&?%:�  �&�$��0#�:�

��� >���� (� � 4(�0��%,/$�0�*� �5-�#�*� -%� '$�'9
4�,��� �(% �5%-�� ��,/$�-� 4(��0�,� &�,/7'"� >-%(9
)�"�� 	-� �&(���,$�� $� 4�$,�-�%�� #� +�-)(%$$'*� -�9
$���0��� 4(%5� �&%���� 4�,������ -�� -%�&.�5���$���
4(�J-��(� �%(� #� 4�-�6%-�"� $�����$��� 6� -�� �� #�
&�(/&%�$�$4%#',�-����D� �-� � 5�,�  ��%�� �%&&!:� 4(�9
#� *�0 ��%-�0�%--!.�4(�0�,*�(%)',�(�0�07�.� 4(�5�9
0�,/$�0%--!:� 0�4(�$�� �� ���6%�0(%����-�(%7��%,/-��
 ��0�,*� =��� 4(�0��%,/$�0�� -%� 4��%(4�J� 0!-'65%-9
-�)�� 4�5=�-%-��� ��-�%(%$��� �5-�)�� � �$$�b�� � (��9
$�0��� �-� (% #�� ���%��,H� T�(%5$��0/�%� $4��� �(%&�9
0�-��� �,�0-��'� ��(%#��('� 6$,%6!.�� 5�(�)� 3!�
$5%,�%�� 5,�� 0�$� 0$%*� =���&'5%�� 0� ��6-�b�� ��� -$%.�
>��.� 7�)�.� %)�� 4�55%(6�0�,�� &'(6'� -��� 4%=��/*�
#���(��� 4�7,�� 5�6%� 5�,/7%� 4(% �5%-���� E F G 8�
)� %���  ��0�,�H� ��%,�� �(��$�0�� 6%,�"�� )(�65�-9
$#�:�0�:-!*� ��� �-�� %%� 4�,'=��*� -�� �!� -%� '$�'4���
��� -�� -�� 0�,�$b�

�(��$�0�*� �5-�#�*� -%� 6%,�,�� )(�65�-$#�:�
0�:-!�� �.� 4(%5$��0��%,�� 4�$4%7�,��  ��0��/*� =���
�-�� -�#�)5�� �� -%�5'��,�� �� $��=#%*� �� $��(%--�� ��9
4(�0�,�$/� #� �,�0-��'��(%#��('� 6%,% -!.�5�(�)*�
#���(!:*� 4�$�0%��0�07�$/� $� 4(% �5%-���� ��,/$�9
-��*� '0%5���,� 6%,% -�5�(�6-�#�0� �� 4�0!7%-���
0�(�&��-�:� 4,��!� - � � = % � ! ( % � 2 % - � � � 0� = � $ � �
$'����$�0%(7%--��-%5�$����=-������5�0!%�6 %,% �



�K��� NN�� � � � � � � � � � � � +	33G��BO�P�B+�QA� 	O˜ �3��	���� � � � � 4 � � � � � � � NN� �K�K

5�(�6-�#�� 4(�7,��0��(�$�/D� 4��0$%:� ��%(�#%���,/9
$�-�� $��,�� -� !0��/� T=%�!(%.2%-��0!�� �'5(�b�

��&�=�%� 6%,% -�5�(�6-!.� ��$�%($#�.*�0.�5�9
?�%� 0� ��%(�#�-$#'"� 1%5%(�2�"� O('5�*� &!,��
��#6%� 0� �'?%-!� ��#��� (%7%-�%��0�4(�$��� �.� -%9
0� ��6-�� &!,�� �%4%(/� $5%(6��/*� �� ��)�� $%-��&(�*�
0� ���� 5%-/*� -�� #���(!:� &!,�� -� -�=%-�� 0$%�&?���
 �&�$��0#�*� �-�� &(�$�,�� (�&��'�� 	$�&%--�� 7�(�9
#�%� (�$4(�$�(�-%-�%� >��� $��=#��4�,'=�,�� 0� ��0�:�
�-),��� �� -�� ��,/-%�� ^�4�5%�� �5��-�$�(�2��� ��%9
(�#�-$#�:� 1%5%(�2��� O('5�*� 0$�(%0�6%--��� ��#���
T-%4�0�-�0%-�%�b*� 4(%54�$�,��  �&�$��0?�#��� -%9
�%5,%--�� $���/� -�� (�&��'*� ')(�6��� 0� 4(���0-���
$,'=�%�#���-5�(�0��/� $0��.�,"5%:� 5,�� ��)�*� =��&!�
$�(0��/�  �&�$��0#'�� �(�0��%,/$�0�� $� $0�%:� $��9
(�-!� )(� �,�� ��4(�0��/� 6%,% -�5�(�6-!%� &���,/9
�-!� 5,�� 4(�0%5%-��� 0� 50�6%-�%� 4�% 5�0�� �� (%9
 ',/���%� ��#(!��)�� $��('5-�=%$�0�� �5��-�$�(�2���
$�" �� $� 4(%5$��0��%,���� 0,�$��� �� $� 1%5%(�2�%:�
O('5��  �&�$��0#��&!,��,�#0�5�(�0�-��� ���6%,% -�9
5�(�6-�#�� 0$��,�� $-�0�� -�� (�&��'� 0� $����� �(�=9
-��� -�$�(�%-���� �� 0��*� �%4%(/� 0� $;% 5%*� $� 0�--���
��7�-�$����� 5,�� �()�-� �2��� �5�-�)�� �%,�#�)��
B�" �� ��&�=�.�3%��,,�$��0*�4(�-�,��$���%�5%��%,/9
-�%� '=�$��%� 5%,%)��!� (�&�=�.� 6%,% -�5�(�6-!.�
��$�%($#�.� 0$%:� ��%(�#��

��,-%-�%� $(%5�� ��7�-�$��0� 5�$��),�� #',/9
��-�2��--�)�� 4'-#��� 0� �(�564�(�%*� 0�7���%� +�-9
-%#��#'�*<(� (� �07�$/� �&�$��0#�:*�0�� 0(%��� #�9
��(�:� @�&(�#�-�!� ��  �0�5=�#�� 4!��,�$/� �$4�,/9
 �0��/� 0!)�5!� 4�,�6%-��� �� (� 5�0��/� ��?-'"�
�%$�-'"� �()�-� �2�"� ��7�-�$��0�� �5��-�$�(�2���
B�" �� 3�7�-�$��0*� #���(��� 0$%)5�� &��,�$/� �� -%9
-�0�5%,�� $0�:� B�" �  ��%)�� �-5'$�(��,/-!:� .�(�#9
�%(� �� (%0�,"2��--�$�/*�0�$4�,/ �0�,�$/� >���� $,'9
=�%�*�=��&!�(�$4'$���/� �()�-� �2�"�  �� �-�('7%-�%�
5�$2�4,�-!�*� �� 4�4!��,�$/� $@�(��(�0��/� 0�%$���
-%%� -�0'"� �%$�-'"� )('44'�� �� -�$���?�:� ���%-��
4�=��� 4�,�0�-�� 0$%.� �%$�-!.� )('44� ��7�-�$��0�
-�.�5��$�� 0�$�$���-��� ��#(!��)�� 0� �'?%-���4(�9
��0� $0��.� �@�2��,/-!.� 0�65%:*� �� 4�0$"5'� �5'��
4%(%)�0�(!� �&� �&(� �0�-��� �5�-�)�� �%,�#�)��
B�" �� ��&�=�.� 3%��,,�=%$#�:� �(��!7,%--�$���

3!� 4(�0%,�� ��,/#�� 50�� 4(��%(�� � � 2%,�)��
(�5�� T-%(� (%7%--!.b� $��=%#*� #���(!%� &'(-�:�
0�,-�:� 4(�#���,�$/� 4�� 0$%:� $�(�-%D� #� -��� $,%5'%��
4(�&�0��/� %?%� ��  �&�$��0#'� �&;%5�-%--!.� (�&��9
-�#�0� 4%=��-�)�� 5%,�� 0� �!����(#%�� ��� 0$%.� >��.�
$��=#�.� 4(��0�,�$/� �5-�� �� �%� 6%� $��4���!�� +�69
5!:� (� � �5��-�$�(�2��� B�" �� $��('5-�=�,�� $� .�9
 �%0���� �� $�&$�0%--�#���� 4(%54(����:*�=��&!�$0%9
$���-��-%���(%&�0�-���=,%-�0�$0�%)��$�" �*� ��0$%�>���
$��=#:� $��-�0�,�$/� ��#6%� �� $ � � = # � � � � 4 ( � � � 0 �
� @ � 2 � � , / - ! . �  � 4 ( � 0 � , � B � "  � 0 �

�� �0)'$�%� 4(% �5%-�� ��,/$�-� �&(���,$�� $���9
#(!�!�� 4(� !0��� #� (�&�=��� �� T4'&,�#%b� �� 4�,'9
)�5�0��� 4%(%��(��� 0�#,�$$�0�:� &�(/&%*�=��&!�5��/�
%�'� 0� ��6-�$�/� 0�%=%-�%� >��)�� $(�#�� 4(�-��/�
�%(!� #� 4�-�6%-�"�5�(�)�0� -!� 6� -��� 	-� 4(�$�,�
(�&�=�.� -%� '$�(��0��/�  �&�$��0�#*� �� $4%#',�-��0�
'��,�,� -%� 4�5-����/� 2%-� -�� 4(%5�%�!� 4%(0�:� -%9
�&.�5���$���� ��6�#�� (�&�=�.� -%�%5,%--��6%��&(�9
��,�$/� #� (�5�0!�� 4(�,%��(���� $� 4(�$/&�"� �� 4(%9
#(�?%-��� $��=%#�

�!-%� -� (%0�%�� -�0!:� #�-@,�#�<$��=#�� (�9
&�=�.� $��,%,��%:-�:� 4(��!7,%--�$���� +�)5�����
H����T� $'?%$�0�0�,�� 0� $��,%,��%:-�:� 4(��!7,%-9

-�$��� $�,/-��� (�&�=��� �()�-� �2��� ��%(�#�-$#�:�
1%5%(�2��� O('5��� ��� �-�� &!,�� $�0%(7%--�� ( �  9
&���� �� '-�=��6%-�� 0�� 0(%��� u��$�%5$#�:� $��=#��
0� ��LK� )�5'*� #�)5�� $��,%,��%:-!%�  �0�5=�#�� (�$9
$�(%,�0�,��$0��.� (�&�=�.� � �4',%�%��0�� ��$,%5-�%�
�$���#���()�-� �2���$��,%,��%:-!.�(�&�=�.� �$=% ,��
4�$,%��&(� �0�-��� �B��,/-�:� +�(4�(�2��� B����� B �9
%5�-%--!.�E����0�*<0%,�=�:7%)���(%$��� 0� ��(%*<�
�� $� �%.� 4�(*� 0�%=%-�%� �M���� ,%��0,�5!=%$�0�� $��,/9
-�)�� �(%$��*� 4�,��,,��-�� (�&�=�.� $��,%,��%:-�:�
4(��!7,%--�$��� 4(�5�,6�,�� � -!0��/� 4�5� �)���
 ,%:7%)�� � � 0$%.�>#$4,'�����(�0� -��  %�,%<$��,/9
-�)�� �(%$���

��� �-�2����0%� ,'=7�.� �� $��!.� 5%��%,/-!.�
,�5%(�0� ��%(�#�-$#�:� 1%5%(�2��� O('5�*<�6�-��
1��24��(�#�� � � P�#�)�� �� ��,�5�)��=%,�0%#�� ��,/9
���� 1�$�%(�*� &!07%)�� (�-/7%� $�-5�#�,�$���� ��
(%0�,"2��-%(��*<1%5%(�2���O('5�� 0�%=%-�%� 50'.�
�,�� �(%.� ,%�� (� (�&��!0�,�� 4,�-� -�0�:� �()�-� �9
2��� (�&�0� B��,/-�)�� O(%$���� 3�6-�� &% � 4(%'9
0%,�=%-��� $#� ��/*� =��� 4(�#��=%$#��� �()�-�9
 �2��--��� (�&���� &!,�� $�4(�6%-�� $� �4�$-�$�/"�
5,�� 6� -�� 0� (�:�-%� $��,%,��%:-�)�� 4(�� 0�5$�0�*�
)5%� 0$%� )�(�5$#�%� $,'6�?�%� �� 4(�0��%,/$�0%--!%�
=�-�0-�#�� $�$����� -�� 6�,�0�-��� '� B��,/-�)�� O(%9
$��*� ��%"?%)�� #(��%� ��)�� 0� $0�%�� (�$4�(�6%-���
�� �%-$�,/0�-$#�.� T#� �#�0�<��#� -� !0�"��  5%79
-�.� 4�,�2%:$#�.<�� 2%,'"� �(��"�$!?�#�0*� �.(�-9
-�#�0� �� -�%�-!.� '&�:2*� #���(!%� 5�,6-!� T�&%9
(%)��/b� (�&�=�.� ���  �(�6%-��� ��4�$-!��� �5%�����

�0�6%-�%� $(%5�� $��,%,��%:-!.� (�&�=�.� ��9
-"5/� -%� -�$�,�� (%0�,"2��--�)�� .�(�#�%(��� 	-��
&!,�� 4(�-�#-'���$��!��>,%�%-��(-!�� - �0$%.� 4(�9
,%��($#�.� $�(%�,%-�:*�<�6%,�-�%�� �&;%5�-��/$��
�� �()�-� �0��/$�D� �%�� -%� �%-%%� $��,/-�:� �(%$����9
0%��,� -�� -%)�� 4�,-�:� ���%-�:� $0�&�5!� $�&(�-�:*�
$,�0�� �� 4%=���� 0�� 0$%�� $��,%,��%:-��� (�:�-%*�
'0�,/-%-�%�� 0$%.�,�2*�4(�$�%5�-�07�.$�� #� B�" '*�
�(%$����*� � &�%-����� �� 5�6%� '&�:$�0��� �()�-�9
 ���(�0�

�%$���(�� -�� 0$%� >��*� &�,%%� $��� �!$�=� (�&�9
=�.� �&;%5�-�,�$/� 0� $�" *� �� #����%��B��,/-�:� 	 (9
)�-� �2��� �&(���,$�� #�4(% �5%-�'�B��,/-�:� #�(4�9
(�2��*� $'5/%� �>(%"*� $� 4(�$/&�"� 4(�-��/� %)�� ��
0!$,'7��/� 6�,�&!� $��,%,��%:-!.� (�&�=�.�

�>(%:� #��%)�(�=%$#�� ��#� �,$�� 0%$��� 4%(%)�9
0�(!� $� =,%-���� B��,/-�)�� �,�� #�#�)�� -�&'5/�
5(')�)�� #����%��*� �0,�"?%)�$�� 4(%5$��0��%,%��� (9
)�-� �0�--!.� (�&�=�.� $��,%,��%:-�:� 4(��!7,%-9
-�$���� �� 0�5'� ')(�6�"?%)�� #(� �$�*� 4(% �5%-��
��,/$�-� �&(���,$�� #� $'5/%� �>(%"� $� 4�$/���*�
4(�$�� %)�� 4(�-��/� �� 0!$,'7��/� 4(%5$��0��%,%:�
#����%��*� -�� �>(%:� �� -�� >�'� 4(�$/&'� ��0%��,� ��9
#� ���

�$%� >��� �&$����%,/$�0��  �$��0�,�� ���4%($��
'$#�(��/� $0�%� 0� 0(�?%-�%� 0� ��%(�#'�� �� %�-���
#��4�-��� 4(���0� 4,�-�� �,>�&�� &!,�� ��)5�� 0� 4�,9
-��� (� )�(%*� �� &'(6'� ��� � �� 0$%.� $�,� #(�=�,�� ��
�&�,/7%0� �%b�� �%(0!�� 5%,��� ���4%($�� &!,�� $,�9
6��/� $� $%&��  0�-�%� 4�=%�-�)�� 4(%5$%5��%,�� ���)��
�$'?%$�0,%-��� 4,�-�� �,>�&�b� ��  ��0��/*� =��� ��%9
(�#�-$#��� 1%5%(�2��� O('5�� -�#�)5�� -%� �5�&(�,��
>��)�� 4,�-��� 	-� 4�$,�,�  ��%��  �� 1��24��(�#��� ��
#�#� $��,�� 4����� � 0%$�-�*� .��%,� �#� ��/� 5�0,%*�
-�%� -�� -%)�*� =��&!� 4(%5'4(%5��/� $��,/-'"�  �9
&�$��0#'�� P��� ��%--�� 4(�� �7,�� 4(�� $0�5�-��� ��K
65'�>�����50'��� 0�65��H�*��$��,�$/� -%� 0%$�-!��<��



�K�Œ� cN� �� �� �� �� �� ��V [f V � �� �� +	33G��BO�P�B+�Q� ��O������	���� � � � � � � � � � � � � NN� �K�8

-�� 1��24��(�#� $��� <�=%,�0%#� &�%0�)�� �%�4%(�9
�%-��� �*� #(��%� ��)�*� %�'*� 0%(���-�*� � 0%$�-!� #�%��
#�#�%� 4�5(�&-�$��� � � 6� -�� �� 5%��%,/-�$��� �����
4%($�*� #���(!.� $��(!:� ,�2%�%(� 4(%54�=���,� &!�
-%� �),�7��/�� +�#�&!� ��� -�� &!,�*� $�&�(�-�%� )�,�9
$�0� $(%5�� $��,%,��%:-!.� (�&�=�.� 0� 4�,/ '�  �&�9
$��0#�� 7,�� $0���� =%(%5�:*� �� ���4%($� �$��0�,$��
&�,%%� �,�� �%-%%� -%:�(�,/-!�*��&0�-����0(%�*�-��$���
-%� 4(%54(�-���,� -�#�#�.� �#��0-!.� 7�)�0�� �� 0��*�
0� #�-2%� $%-��&(�� 0$4!.-',�� &�,/7��� $��,/-���  �9
&�$��0#�*<=�$���$��.�:-�%�50�6%-�%*�#���(�%���),��
4%(%:��� 5�6%� 0� ��#(!��%� 0�$$��-�%�

�(% �5%-����,/$�-�4�� 4(��%('� �,�:5��6�(59
6�� $� 0�,� ��)5�� 0� ��7�-)��-%� m�)�� �#��&(�� T�(�9
�!7,%--!:� +�-)(%$$�*� #���(��'� 4(%5,�6�,� T(� 9
(%7��/� 0�4(�$� �� &%$4�(�5#�.� 0�4(��!7,%--�$�����
+�-)(%$$� >����5�,6%-�&!,� $�$����/�� � � (�0-�)�� =�9
$,�� 4(%5$��0��%,%:� ��� #�4���,�*� (�&�=�.� �� T�&?%9
$�0���� �� #�=%$�0%� 4(%5$��0��%,%:� ��� ��&?%$�0���
��,/$�-� -� -�=�,� $��!.� #('4-!.� 4(%5$��0��%,%:�
.�?-�=%$#�)�� #�4���,� ���0 ���%(�#%*� �� $(%5�� -�.�
$'5/"� �>(%��� � �6%� 4(%5$��0��%,�� #�4���,�� -%�
&!,�� 5�� ��#�:� $�%4%-�� (%�#2��--!*� #�#�>��� �4(%59
$��0��%,�� �&?%$�0���� P��� #�$�%�$�� (�&�=�.*� ��� �-�
� &(�,� �.� 4(%5$��0��%,���� ���4%($�� �� %)�� &,�9
6�:7�.� $��('5-�#�0�

	5-�#�*� 5�6%� �� >��� �(�� )('44!� -%� ��),��
4(�:��� #� $�),�7%-�"�� +�4���,�$�!*� $� �>(%%�� 0��
),�0%*� 4�#� �,�*� =��� �-�� (%7�,�� $����/� -�� $0�%�*�
5�&��/$�� (� � -�0$%)5�� 04�,-%� �4(%5%,%--�)�� (%9
 ',/����� �� $�#('7��/� (�&�=%%� 50�6%-�%�� O�#���
4� �2���  �$��0�,�� ���4%($�� �� (%�#2��--!.� ,�5%9
(�0� ��%(�#�-$#�:� 1%5%(�2��� O('5�� 4�-��/*� =���
�.� $�&$�0%--��� �()�-� �2��� -�.�5��$��4�5�')(� �:*�
�� �-�� '7,�� $� +�-)(%$$��� ���4%($� $��,� �%4%(/�
04�,-%��4(%5%,%--��-��$��(�-'�$��,/-�:�  �&�$��0#��
�� �&%?�,� $��=%=-�#��� 4�,-'"� 4�55%(6#'� $�� $��9
(�-!� 1%5%(�2��� O('5��

+�,�$$�,/-�%� '$�,%-�%� (�&�=%)�� 50�6%-��*�
.���� �� 0$�(%=�07%%� 4(���0�5%:$�0�%� $�� $��(�-!�
�@�2��,/-!.� �4(�0�,�$�" �0*� 4(�-'5�,�*� -�#�-%2*�
�� >��.�  �4(�0�,� 4(�-��/� '=�$��%� 0� 0!$�'4,%-��.��
O�#*�$;% 5�7�.�%(�0�#��%--�')�,/-!.� #�4%:� 0� +,%��
0%,%-5%*� $�$���07�:$�� 0� 4�,�0�-%� $%-��&(�*� -%9
$���(�� -�� ��*� =��� �-�4(��$.�5�,� 4�5�('#�0�5$�0���
0� 0!$7%:� $�%4%-�� (%�#2��--!.� �� 4(�5�6-!.� ,�9
5%(�0*� 0!$#� �,$��  �� �-�2��-�,� �2�"� )�(-!.� &�9
)��$�0� �� ('5-�#�0�� 4�� 4,�-'*� 0� �&?�.� =%(��.�
-�4���-�"?%�'� 4(�%#�� �-),�:$#�.� (�&�=�.*�  ��
7%$��=�$�0�:� (�&�=�:� 5%-/*�  ��  -�=��%,/-�%� 4�9
0!7%-�%�  �(�&��-�:� 4,��!� ��  ��5(')�%� ','=7%-���
'$,�0�:� �('5��� ��$,'=�%� -%�$4�,-%-��� >��.� �(%&�9
0�-�:� $;% 5� ')(�6�,� �4(�-���%�� �#��0-!.� �$(•�

B�" � )�(-�4(��!7,%--!.� (�&�=�.� 4%(%6�,�
 �� ,%��� 2%,!:� (�5� �-%(� (%7%--!.��  �&�$��0�#*

#���(!%�&!,�� $��$�&%--�:� 6%$��#�$�/"� 4�5�0,%-!�
�&;%5�-%--!��� '$�,����� �5��-�$�(�2��� B�" �� ��
0,�5%,/2%0� ('5-�#�0�� �� �()�-� �2��� >��� 0! 0�,��
$�,/-�%� -%5�0�,/$�0�*� #���(�%� -%��,�� $4�$�&$�0�9
0�,��4�4',�(-�$���4,�-�� �-�2��-�,� �2����	5-�#�*�
,�5%(!� -%�.��%,�*�=��&!�5%,��5�7,��5�� �&�$��0#��

G$��-�0,%--�%� =�$,�< ��)�� -��&(��� -%� 4(�-%9
$,��$�$�&�"� -�#�#�.�'$�'4�#�$��$��(�-!�0,�5%,/2%0�
#�4%:*� �� �(#�� 0!(�6%--�%� -�$�(�%-�%� ��$$�  �$��9
0�,�� 0�6�#�0� 4�$��0��/� -�� )�,�$�0�-�%� 0�4(�$� ��
 �&�$��0#%*� 0� (% ',/���%� #���(�)�� �)(��-�%� &�,!�
7��$�0�� 0!$#� �,�$/�  �� 4(%#(�?%-�%� (�&���

	5-�#�*� -%�%5,%--�� 6%� 4�$,%� �&;�0,%-���  �9
&�$��0#��4(�0��%,/$�0�� $&(�$�,����$#'�� �(% �5%-��
��,/$�-� ��4(�0�,� 0� #��%--�')�,/-!%�#�4�� �LL�LLL�
$�,5���� 1%5%(�,/-!%� 0,�$��� (� �$,�,�� 4(�#� *� 4��
#���(��'� ('#�0�5��%,���  �&�$��0#�� &!,��  �4(%9
?%-�� ��5�0��/� (�$4�(�6%-��� �� $��=#%� �� 0��&?%�
('#�0�5��/�  �&�$��0#�:D� 0$%�� )(�65�-��� 0� $�(�-%�
&!,��  �4(%?%-�� �#� !0��/�  �&�$��0?�#��� $�5%:9
$�0�%� �)���2�%:� �,�� 5%-%6-!��� $&�(����� +(��%�
��)�*� 4(�0��%,/$�0�� #�-@�$#�0�,�� #�$$'� B�" ��
E�.�%(�0�

��� 4�$,%5-��� $��&?%-���� � � ��%(�#�� $��,/9
-���  �&�$��0#�� 4(��)(�-�D� -�$��$�� $,'.�� ��#6%� ��
�� -%'5�=-��� �$.�5%� #��%--�')�,/-�:�  �&�$��0#��

C��� -%'5�=�� -%� ��)'�*� �5-�#�*� 4(�=�-��/� -�9
#�#�)�� 5,��%,/-�)�� 0(%5�� (�&�=%�'� 5%,'�� ��&�=�%�
4�,'=�,�� �=%-/� 2%--!:� '(�#� �&� �$��--���  -�=%9
-��� �� (�,�� #�4���,�$��=%$#�)�� )�$'5�($�0�D� '(�#�
>���� 0!-%$%-� ���� -�� $0��.� $�&$�0%--!.� 4,%=�.� ��
��%--�� 4�>���'� �-�5�$�� &�,%%� 2%--!%� (% ',/���!*�
=%�� 2%,!%� )�5!� 4(�4�)�-5!�

B��!%� 4�$,%5-�%� �%,%)(���!� $��&?�"�� -��
��0-%$%--��� 0�+�-)(%$$� �#�-�4(�%#�%*<��6%��&!�/�
0� 5�--!:� ���%-�� '6%� 4(�7%57%�� =%(% � 4�,��!*<�
#���(!�� 0�$4(%?�"�$�� 0$�#�%�  �&�$��0#�� 0� ��9
(�$,�.� 4(��!7,%--�$��*� - % � & . � 5 � � ! . � 5 , � �
� & ? % $ � 0 % - � ) � � & , � ) � $ � $ � � � - � � �

C���< 0%-%2� 0$%)��  5�-���� �$,�� ��#�:�  �#�-�
5%:$�0��%,/-�� 4(�7%,*� ��� �-� $��-%��#(�%')�,/-!��
#��-%�� (%0�,"2��--�)�� 50�6%-��� 0� ��%(�#%��
+�-�((%0�,"2��--�%�-�$�(�%-�%���%(�#�-$#�:�&'(9
6'� ��� $��-�0��$�� �(=%� $� #�65!�� 5-%�*� �� 4%(%5�
(�&�=��� #,�$$��� 0$��%�� 0�� 0$%:� $0�%:� �$�(��%�
$,%5'"?����,/�%(-���0�H� �,��4(��!7,%--�%� (�&�9
0,�5%,/=%$#�%� )�$'5�($�0�*� �5�� 5�#���'(�� 4(�,%9
��(�����

+�)5�� ��%(�#�-$#�%� (�&�=�%� 04�,-%� �$-��
4�:�'�� >" *� ��)5�� '� -�$� -%� &'5%�� -�� ��,%:7%)��
�$-�0�-��� �4�$��/$��  �� 5�,/-%:7'"� $'5/&'� (%0�9
,"2��--�)�� 50�6%-��� 0� ��%(�#%�

�6�� ����



	O+��O	�� ��B•3	� +� E��Q���B+�3� O	����§�3�
�� +	� �B�3� ���	P�3� E��Q������

���� '6%� 0�$%�/� �%$�2%0� �� �?%�-�� 4!��"$/�
4(�&(��/$�� 0�E0%:2�(�"�� �%(�%��=%$#'"�&,�#�5'*�
#���(�"� �-��-��� ��(% �,�� ��$$�"� ��� �$��,/-�)��
��(�*� �-%� 5�� $�.� 4�(� �-%� '5�,�$/� 4(�(0��/*� ��#�
#�#� 4(�0��%,/$�0�� 1�-,�-5��� �� �'�!-��<=�$�/"�
{V� $�&$�0%--��'� 4�=�-'D� -�� ),�0-!�� �&(� ��� 4�5�
5�0,%-�%�� 4�(�6$#�)�� #�&�-%���<���-%$,�$/� #��
�-%� $�0%(7%--�� �-�=%*� =%�� #� 5%,%)����� oo� �-�%(9
-�2��-�,��

�� 0��*� 4%(0!:� (� �  �� 0$%� 0(%��� ��%:� 4�,�9
��=%$#�:� 5%��%,/-�$��*� �� 0!-'65%-*� -%� ��%�� 0� 9
��6-�$��� $��� $���/� 0� 4%(0!.� (�5�.*� 4(� !0��/�
5(')�.� ��0�(�?%:� #�$�%,��'� �� (%7��%,/-��'� &�%9
0��'� 0!$�'4,%-�"�� R� .�='� $#� ��/� 0��*� ��0�(�?�*�
#�(��#�� �� �$-�*� 0� =%�*� 4�� ��%�'*�  �#,"=�%�$�� �%9
4%(/� 0�7� 5�,)*� 0�7��  �5�=�D� =��� -'6-�� �� ��6-��
$5%,��/� 5,�� ��)�*� =��&!� 0!:��� � � ��)�� 4�,�6%-��*�
0� #���(��� 0!� $%:=�$� -�.�5��%$/�

R� ��,�=-��  -�"*� =��� 4(%5$��0��%,�� 4(�0�)��
#(!,�� 70%:2�($#�:� 4�(���*� �� ��#6%*� &!�/� ��6%�*�
�� -%#���(!%*� $,�7#��� �$��(�6-!%� � � -�7�.� &,�9
6�:7�.� ��0�(�?%:� &'5'�� '4(%#��/� �%-�� 0� ���*�
=��� �� 5�"� $�0%�!*� -%� &'5'=�� $��� 5�$����=-��  -�9
#��� $� -�$���?��� 4�,�6%-�%�� 5%,� 0� 4�(���� �� $�
�&?��� $�$���-�%�� 70%:2�($#�)�� (�&�=%)�� 50�6%9
-��� 0� 5�--!:� ���%-��� ��� '4(%#� >���� -%�$-�0��%9
,%-�� �,�)�5�(�� ��%"?��$�� ' � ƒkg� �� -��%(��� TUVZ��
}\Wkt{[]��� �� �„kWrkW�f�€X�t{[;��*� �� ��#6%� (�$4�,�)���
�5-��� 0%$/���$�5%(6��%,/-!�� -%,%)�,/-!��5�#,�9
5��� � � E0%:2�(��*� �� ��%"� 0� ��6-�$�/�$�$��0��/�
$%&%� 04�,-%� ��=-'"� #�(��-'���)�*� =��� '�0�$��%4%(/�
4(��$.�5���

E0%:2�($#��� 4�(���� 4(%5$��0,�%�� $�&�"� 0�
-�$���?%%� 0(%��� �(%-'� &�(/&!� 0%$/��� (� ,�=-!.�
�� $��!.� (� -�(�5-!.� >,%�$-��=�� 3%,#��&'(6'� 9
-!%� 4�2�@�$�!*�$�2��,�$�!� 7%:5%��-��$#�)����4�*�
#�,%&,"?�%$�� 2%-�(�0�#�� �� '&%65%--!%� #���'9
-�$�!� 0$%� %?%� "���$�� 4�5� #(�0��� �5-�:� �� ��:�6%�
�()�-� �2���� E0%:2�($#�%� $�&(��/�� ��$#%<)("���
,��-2!<-%� 4%(%$��"�� 4�0��(��/*� =���  -�=��%,/9
-��� =�$�/� 0�65%:� (�&�=%)�� 50�6%-��� 0� E0%:2�9
(���<�4�� $'?%$�0'�4(�0�0%(-!%� )("�,-�-2!*��� =���
��,/#�� �('$�$�/� �%7�%�� ��� ��#(!��� �$4�0%5!0��/�
$0��� '&%65%-��� ��  �$��0,�%�� �.� 4�5=�-��/$��
0$%�� (%7%-���� (�5�#�,�0�� R� $=���"� >��� '�0%(9
65%-�%� 04�,-%� 4(�0�,/-!��� O�#�%� 4�,�6%-�%���(9
�� ��� 0�7%� 50�6%-�%*� ')(�6�%�� %�'� -%� ��,�:�
�4�$-�$�/"�� �,�6�:7%%� 6%� &'5'?%%� (�$#(�%��
),� �� 70%:2�($#��� (�&�=��� ��  �$��0��� �.� 4�-��/*�
=��� 0� ���%-�� &�(/&!� �� �4�$-�$��� -�7���  ,%:7���
0(�)��� �0,�%�$�� -%� &'(6'� ��*� ��#(!��� 0!$�'9
4�"?��� 4(���0� -�$*� �� &% ,�=-!%� �� 4�,���=%$#��
-%'$��:=�0!%� >,%�%-�!� 0� -�7�.� $�&$�0%--!.�
(�5�.�

3!� 5�,6-!� 5�&��/$�� 4�,-�:� �$-�$���� 3!� -%�
��6%�� (�5�� �-�%(%$�0� $�.(�-%-��� �()�-� �2��-9
-�)�� %5�-$�0�� 4�5=�-��/$�� (%7%-���*� #���(!%�
-�#�)5�� �� -�#���� �&(� ��� -%� ��)'�� &!�/� 5,�� -�$

�&� ��%,/-!���� �(� -�-�%� �,�� 5�6%� ��,/#�� 0(%9
�%--�%� 5�4'?%-�%� ��#�.� (%�#2��--!.� (%7%-�:*�
#�#� ��#� � ��� 0$�'4,%-��� 0� O(%��:� �-�%(-�2��-�,*�
&!,�� &!� $� -�7%:� $��(�-!� 4�,���=%$#�:� 4(�$��9
�'2�%:*� &!,�� &!� �$��--!�� -%$=�$�-%:� 5,�� 70%:9
2�($#�)�� (�&�=%)�� #,�$$��� O�,/#�� ���*� #��� $� -�9
�%,/-��  �6�'(�0�%�� ),� �*� -%� 6%,��� ),�5%�/� 0�
&'5'?%%*� ��6%�� 4(%5�0��/$�� �,," �(-!�� �%=���� ��
���*� =��� �!� 5�$��)-%�� $�2��,� ��*� -%� 4(��%-���
�%��5�0� 4(�,%��($#�:� 5�#���'(!�

�%(%5�-���� ���(�:� �“%,�!:�� �-�%(-�2��-�,�
�� O(%��:� +���'-�$��=%$#�:�� +�65!:� � � -�.� �,�9
2%�0�(�%�� �$�&'"� 4(�)(���'*� �� �!� 5�,6-!� $5%9
,��/� (%7��%,/-!:� 0!&�(� �%65'� -����� �(�0%(9
6%-2!� “%,��)�� �-�%(-�2��-�,�� $����� -�� 4�=0%�
$�2��,/-!.� (%@�(�� �� .����� $�(���/� $�2��,�$��9
=%$#�%� )�$'5�($�0�� &'5'?%)�� 0� �%$-��� $��('5-�9
=%$�0%� $� &�-5��������4%(��,�$������ �� 5%:$�0�9
�%,/-�$��� 4�,���#�� >��.*� ��#� -� !0�%�!.� (�&�=�.�
0�65%:*� � -�=�,��&!� $�.(�-%-�%� -�� 0%=-!%�0(%�%-��
(�&$�0�� -�%�-!.� (�&�=�.� �� -%�'$�(�-%-�%*� �� ,�7/�
(%@�(��(�0�-�%� #�4���,� ���� ��$��6%-�%� &'(9
6'� -�)�� $�2��,/-��5%��#(���=%$#�)�� $�(��<0���
�,/@�� �� ��%)�� >��.� )�(%�$�2��,�$��0�� C��� �%65'9
-�(�5-!%� $�2��,�4(%5��%,�� )���0!<0� �%$-%:7%��
$�" %� $� "-#%(���� �� ,�&%(�,���� �� 4(�� 4���?��
�$�5-�)�� 4�,�6%-��� �� &%,�)�� �%(( � ( �< $�%(%�/� $�
,�2��  %�,�� 0$%.*� #��� &�(%�$��  �� -%�%5,%--�%� '-�9
=��6%-�%� )�$4�5$�0�� #�4���,��

�(�0%(6%-2!� O(%�/%)�� +���'-�$��=%$#�)��
�-�%(-�2��-�,�� �$-�����4(%5%,%--��0!$#� !0�"�$��
 �� 5�#���'('� 4(�,%��(����*� ���%��  �� $�0%�$#'"� $�9
$�%�'�� O�,/#�� � % I# � � � �$4�,-�%�� �&?%$�0%--��4�9
,% -!:� �('5*� 5�,6-!� ��%�/� 4(�0�� $����4(%5%,%9
-��� 4(�� $� 5�-��� &'5'?%)�� �&?%$�0%--�)�� $�(��D�
�-�� 5�,6-!� -�4(�0��/� 0$"� $0�"� $�,'� -� >-%()�"�
-�� ��*� =��&!� $,����/� �� �#�-=��%,/-�� '-�=��6��/�
#,�$$�0�%� )�$4�5$�0�� &'(6'� ��*� �%�� $��!�� -�9
0$%)5�� 4�,�6�0� #�-%2� (�&$�0'� -�%�-�)�� �('5��� +�
�5-��'� � � >��.� 50'.� -�4(�0,%-�:� �� -%�&.�5����
04�,-%��4(%5%,%--��4(��#-'�/���%$��-%--�*�=����%�-�
��0�(�?���*�#���(!%�)('44�('"�$�� 0�#(')� �(�����
�� #���(!%� $0���� 0� 5%(6�-�%�� 4(�� (%@%(%-5'�%�
4�� 0�4(�$'� �� 0$�'4,%-��� 0� O(%��:� �-�%(-�2��-�,�
5�$��0�,�� 4�&%5'� 4(�0!�*� ('#�0�5�,�� -�5%65�� -��
$� 5�-�%� #�#�)����� $(%5-%)�� <� �-�%(-�2��-�,��
2%-�(��� ��� >���� 0%=-�� #�,%&,"?��$�� ,"5��� %50��
,�� '5�$�$�� $� 5��/� #�#�:�,�&�� �%�(%��=%$#�:� &�9
 �$� 5,�� ��#�)�� �-�%(-�2��-�,�*� #� #�#��� &!� $�9
@�$��=%$#��� 5�0�5��� �-�� -%� 4(�&%)�,��� �%� -�5��
&!�/� 4(�(�#��� 5,�� ��)�*� =��&!� 4(%50�5%�/*� =���
>��� 4�4!�#�� $� 5��/� %?%� �5�-� �-�%(-�2��-�,*<�
'0%-=��$�� ,�� �-�� '$4%.��� �,�� -%�� <� 0! �-'��
��,/#�� (� 5�(!� $(%5�� (�&�=�.*� �$,�&��� (%��,"��
2��--!:� @(�-�� �� ��5�,��� 5%-/� 4�&%5!�

O�0�(�?�J� �%(%5� 0���� 50�� 4'��H� ,�&�� 0!� /�
$�$���-��� �$4(�0��/� (% ',/���� ($@)(%-5'��*� 4(�9
0%$��� 0� 6� -/� 4(�$�%5�-%-�%� #� O(%�/%�'� �-�%(9



��O������	���� � � � � � 4 � � � � � � �� �K�e

��R������� �� �%�� $��!:�  �$��0��/� 4(�0!%�>,%�%-�!�
��	�� 	�H�T� )5%� -�� '6%� H����� �%$��*� �� ��%--��<�0�
-�2��-�,�$��=%$#�:� $�" � ��%-�� �("�,��� O��*� ��
>���� #,'&%� &% �&�5-!J� �%,#�.� �%?�-*� �-�� &'5'��
='0$�0�0��/� $%&�*� #�#� 5���D� ���� ��� -�#��� -%� 4�9
�%7�%�*� 0�%$��� �-�%(-�2��-�,�*�$�0��5'7%0,%-�%��
(�$4%0��/� 4��(����=%$#�%� 4%$-�*� 0(�5%� T|jY\[� ~j�
`a�'� bcdaefc'gM:� ��,%%� =%$�-!/�� &'5%�� ��)5�� -� �.�
4(%#,�-%-�%� ���H� :�@�����h� B�" -!�� B�0%���*�
>���� 4�0%(%--!�� >#$4,'�����(�0� �� (�$��07�#�0�

���(�:� 4'�/*� #���(!:� 0$%� %?%� ��#(!�� 5,��
0�$*� 0%5%�� #� ��#� '� ��� �%.� 0�  (%-�:� �� ��� ��:� ��#9
��#�*� #���(!.� 0!� 4(�5%(6�0�,�$/� 5�� $�.� 4�(��
R� #(�$-%"� ��� $�!5�� 4(�� �!$,�� �� ��:*� =��� 0!*�
��0�(�?�*� $4�$�&-!�&!,��&!�4�� 4(%6-%�'�4,%$��$/�
 �� $�2��,�(%@�(��$������ �%'6%,�� �!� ��,/#�� 5,��
��)�� =%�!(%� )�5�� &�(�,�$/� 4(���0� E%:5%��-�0*�
O���*� �%--%(�0� �� 4(�*� =��&!� -�� 4��!:� )�5� �4��/�
 �#,"=��/� &(��$#�:� $�" � $� >����� 4(%5��%,���ˆ�
�%'6%,�� -�7%� 4(%#,�-%-�%� 4%(%5� �-&#�%.���*� ��9
 �:��"#$%�&'()� �� 0$%��� 5(')����)%(�����&�(2����
0$%.�$�(�-*<&!,�� ��,/#�� 4'$��:�@(� �:���#(�$�0!��
6%$���ˆ� �%'6%,�� �!*� 50�65!*� 0� 5-�� 50'.� )�5�09
?�-*�4(�0%�$�0�0�07�%�0�65%:�(%0�,"2��--�:� ��$��
$!-� -� 0!(�6�07�%� $0�%� 0�$.�?%-�%� 4�� 4�0�5'�
$� 5�-��� ('$$#�:� 4(�,%��($#�:� B�0%�$#�:� �%$4'&9
,�#�*� �%4%(/*� -�� �(%��:� )�5� $'?%$�0�0�-��� B�0%�9
$#�:� 0,�$��*� ��0%(-%�$�� ��� -�.ˆ� �%�*� " � -%� ��)'�5�9
4'$���/� �!$,�*�=��� -�7��4�,���#��&!,��4'$�!��7�9
&,�-��*�,�7%--!��0$�#�)���$��--��(%0�,"2��--�)��
$�5%(6�-���� R�'&%65%-�0����*� =��� 4��#(�:-%:� �%(%�
5%$��#�� �!$�=�70%:2�($#�.� (�&�=�.� &!,�� 0� -�7%:�
&�(/&%� 0��5'7%0,%-!� &�,%%� �$#(%--���� �� =%$�9
-!��� -��%(%-����*� =%�� �%*� =���$#� �,�$/� 0�(% ',/9
����.� (%@%(%-5'���� �� @�(��,/-��'� %5�-$�0'� 4�(9
��:-�)�� 50�6%-��� �!� -�#�)5�� -�� -�� ��-'�'� �%�
5�,6-!� 4(�-�$��/� 0� 6%(�0'� $0��� �$-�0-!%� 4(�-9
2�4!�� � � � $�.� 4�(� -�7�� $,�&�$�/�  �#,"=�,�$/�
��%--�� 0� ���*� =��� �!� -%� 0$%)5�� 0!$�'4�,�� $� -�9
5,%6�?%:� (%7��%,/-�$�/"� 4(���0� �(����0$#�:�
4�,���#�*� ,� '-)��� #���(�:� &!,�H� �4�� ��� 4�� 5( '9
)�%��� ��7%� ��)�)%-�%� #� 0-%7-%:*� 4�#� -�:� $�,%�
 �$��0,�,�� -�$� 0$%)5�� �5��� &�#� �� &�#� $� �(�����*�
�� 0$,%5$�0�%�>��)�� -�7�� 4�,���#��-%�$��,/#�� 4(��$9
-�,�*� $#�,/#��  ��%�-�,�� $� -�-�%� (�&�=�.� ��$$��
C��� -%�$#(%--��� P� -%,�)�=-��� 4�,���#�� 2%-�(�� �

$5%,�,�� -�$� $,�&!���� O%4%(/� �!� 5�,6-!� 4(�-��/�
�4(%5%,%--�%�(%7%-�%D� ��0$%)��,'=7%� �!�5�$��)-%��
>��)�*� %$,�� 4(�� 4%(0���6%� 4(%5$��0�07%�$��$,'=�%
�*� 4(%65%�0$%)�*� -��&,�6�:7%��4�(��:-���$;% 5%�0!9
$�'4���$��$-������=-��@�(�',�(�0�--�:�4(�)(����:��
��4(�)(���%�>��:�-%�5�,6-��&!�/�4���5-�)��54'$�!��
$,%--�)�� $,�0�*� -�� �5-�:� -%5�)�0�(%--�:� �!%,-*�
4(�5�#��0�--�:� &�� -/"� ����,#-'�/� ��� $%&��&�,/9
7�-$�0�� 4�(��:-!.� ��0�(�?%:�� �(�05�� 5�,6-��
$����/� 0!7%� 0$%)��� 3!� 5�,6-!� >-%()�=-�� 4(�9
-��/$��  �� 5%,�� �� -�=��/� 4,�-��%(-'"� 4(�$0%��9
�%,/-'"� (�&��'� 0� 5'.%� #���'-� ���� 	4�(��$/�
-�� #(%4#�%� �()�-� �2��--!%� �� �)���2��--!%�
2%-�(!*� �!� 0�#(��=�:7�:� $(�#� 4(�0,%=%�� -��$0�"�
$��(�-'� $��!%� 7�(�#�%� #(')�� (�&�=�.� �*� #�)5��
-�$��-%�� ���%-�*� $��6%�� 4�0%$��� �.� -�� &�(/&'��
	$��"?%%$�� %?%� 0(%��� �!� 5�,6-!� �$4�,/ �0��/�
5,�� ��)�*� =��&!� (� ;�$-!�/� (�&�=��� $'?-�$�/� ��
.�(�#�%(� &'5'?%)�� $�(���%,/$�0�� B�0%�$#�:� �%$9
4'&,�#�� �� 4�,'=7%� � -�#����/� �.� $� �%��5����
'#(%4,%-���0,�$���B�0%��0�� �� '�%%�$�*��!�5�,6-!�
��#6%� ��%�/� �'6%$�0�� 5,�� (%7��%,/-�:� &�(/&!�
$� ��#��#�:� � -'(�"?�.� -�$� 0!$�'4,%-�:*� 4(�4�9
0%5'%��:� =�$�/"� ��0�(�?%:�

�$,�� 0�$� �$4')�%�� �('5-�$�/�  �5�=�*� 0$4��9
-��%� ��0�7�.� &(��/�.�)%(��.� -�� 0�$��#%�� B4,���09
7�$/� 4�5� -��%-%�� O(%�/%)�� �-�%(-�2��-�,�*� �%(9
4�� )�,�5� �� .�,�5�<�4%�%(&'()$#�:� 4(�,%��(����
$� &%$4(��%(-!�� >-�' �� ���� ��(� �,� -�4�5%-�%�
�5%-�=�� �� �-),�:$#�)�� @,����� +(�-7��5$#-%� ��9
(�#�� -%� 5(�)-',�� 4�5� $���:� ='5�0�?-�:� #�-�-�9
5�:*� �5'7%0,%--!%� 6%,�-�%�� 0�� =��� &!� ��� -��
$��,�� $4�$��� 4(�,%��($#'"� (%0�,"2�"�� �� $��!.�
��6%,!.� '$,�0��.� ('$$#�:� -�(�5�0%5%��0�B�0%�$#�:�
��$$��� &�(/&'� 4(���0� +�,=�#�� �� �%-�#�-�*� ��%$,��
>��� )%-%(�,!� '6%� (� &��!� -�� )�,�0'*� ��� >��� 4(��9
 �7,�� 4����'*� =��� -�(�5�  5%$/� �0%(5�� 0%(���0� 4��
&%5'� -�7%)�� 5%,��� ��&,"5��� >���� )%(�� �� �� 0$4�9
��-��� -�7'� �%5,��%,/-�$�/� �� �('$�$�/*� �� =�$���
 �5�"� $%&%� 0�4(�$H� )5%� �$��=-�#� >��:� 4�7%:� $,�9
&�$��ˆ� ��7�� 0%=-!%� #�,%&�-��� ��5%��(�,� '"?J�%�
-�$� #��4(���$$!� 5�,6-!� &!�/� 4(%�5�,%-!� 	 �9
&(�$/�%� 0$%� $��4%���� �� 4(��#-��%� #� (%0�,"2��-9
-!�� &���,/�-��� O(%�/%)�� �-�%(-�2��-�,�J

i : � =;96658:



����QB+	�� +	33G��BO�P�B+	�� ���“�����
��

	#��&(/$#��� (%0�,"2��� ���M� )�5�� 0� 4���#%�
$0�%:� -%�  �.0���,�� $���$����%,/-�� �()�-� �0�--�%�
%0(%:$#�%� (�&�=%%� 50�6%-�%�� �(�05�*� 0���#�.� 2%-9
�(�.*� #�#� +�%0*� 	5%$$�*� )5%���$$!� %0(%:$#�.� (�&�9
=�.� 0$%)5�� -�.�5�,�$/� 4�5� 0,��-�%�� �&?%(�$$�:9
$#�)�� 4(�,%��($#�)�� 50�6%-��*� �-�� 0��-'�!� &!,��
0� �&?%%� ('$,�� &�,/7%0� ���� ��� >���-%���(� �,�$/�
��� 4�,���=%$#�:� ,�-��� %0(%:$#�.� $�2��,�$��=%9
$#�.� )('44*� #���(!%� $� '4�($�0��� 4(�5�,6�,�� 0%9
$��� &�(/&'� 4(���0� &�,/7%0�$�$#�.� �'��4�:�� ��
�5%��)�)����

O�-� 0$%�� 5(')��� $�2��,�$��=%$#��� )('44���
%$�%$�0%--��  �5�0�,� T�'-5�*� >��� $����� $��(��� (%9
0�,"2��--��� �()�-� �2��� %0(%:$#�.� ��$$�� ��4(�79
,��*� #�#� -�4(��%(� 0� ��L‡<��Lm� ))�*� ��'-5�� -%�(� �
4%(%6�0�,� 4%(��5!� (% #�.� '#,�-�0� #� &�,/7%0� �'�
��)�� 0(%�%-�*� -�� $� ��LM<��Le� ))�� ,�5%(!� ��'-5���
�4(%5%,%--�� 4�0%(-',�� -�4(�0�*� 0$%� &�,%%� $&,�9
6��$/� $� ,�#0�5���($#��� #(!,��� (�$$�:$#�:� $�9
2��,�5%��#(���=%$#�:� 4�(����� B� ���K� )�5�� ��'-5��
0$�'4�%�� 0� �%$-!%� �()�-� �2��--!%� ��-�7%-��� #�
�%-/7%0�#��*� $� #���(!��� �-� '6%� $� �%.� 4�(� -%�
4�(!0�%�� 5�� $���)�� ���%-��� )%(��-$#�:� (%0�,"9
2���� ��� ��-�7%-�"� #� 0�:-%� 0� ��'-5%�*� #�#� �� 0��
0$%�� �-�%(-�2��-�,%*� 5�� (%0�,"2��� &�(�,�$/�
T�&�(�-=%$#�%b� �� ��#� -� !0�%��%� ��-�%(-�2��-�9
,�$�$#�%�� �%=%-���� �	&�(�-=%$�0���  ��%�-�� 4(%9
�&,�5�,�*� �� $��,�� 04�,-%� �4(%5%,%--�� 4�(��:-�:�
�5%�,�)�%:� T�'-5��� $� 4%(0!.� 5-%:� @%0(�,/$#�:�
(%0�,"2���� ��%$�%� $� �%-/7%0�#���*� �� '-5b� 4�59
5%(6�0�,� #��,�2��--�%� 4(�0��%,/$�0�� ��%)�� 0�%-9
-'"� 4�,���#'�� +(�.� -�$�'4,%-��� +%(%-$#�)�� ��
�",/$#�%� 0!$�'4,%-�%� 4(�,%��(����� 4(�0�5��� #�
4%(%�%?%-�"� �%=%-�:� 0-'�(�� T�'-5�H�� �5%�� T�&�9
(�-=%$�0��� �� T#��,�2��b� $� &'(6'� �%:� �%(4��� 4�9
(�6%-�%*� 0� 4�(���� 4�&%65�"�� �-�%(-�2��-�,�$�!*�
0!50�)�%�$�� -�0��� ��#��=%$#��� ,�-��<&,�#� $� )�9
(�5$#�:� �� $%,/$#�:� �%,#�:� &'(6'� �%:� �*� 0�%$�%�
$� �%�*� ��� 4(%6-%�'<&�(/&�� 4(���0� &�,/7%0� ���

O�#�0�� 6%� #� ���%-�'� �#��&(/$#�)�� 4%(%0�9
(���� &!,�� 0� $'?-�$��� �� 4� �2��� 50'.� 5(')�.� -�9
2��-�,/-����$�2��,�$��=%$#�.� %0(%:$#�.� )('44��
T	&;%5�-%--��� �0(%:$#���B�2��,�$��=%$#�����&�=���
� �(���� cB�� B�� �� ��� B�d•� �&(� �0�,�$/� 0� ��(�%
���M� )�5�� � � �$���#�0� 50'.*� 0� 4%(��5� 4%(0�:� (%9
0�,"2��� ��5%,/-�� $'?%$�0�0�07�.� )('44H�<�T$����
--$��0�$�2-�,�$��0�*� �� �%0(%:$#�.� $�2��,�$��0�*�
c$%:��02%0*� $%(4�02%0d�� ��0,%=%-�%�7�(�#�.�%0(%:9
$#�.� ��$$� 0� (%0�,"2��--�%� 50�6%-�%*� �$�&%--��
-��� G#(�:-%*� )5%� �(�5�2��� T�'-5��� &!,�� 0$%)5��
$,�&%%*� 4(�0%,�� #� 5�0�,/-�� &!$�(��'� (�$�'� >��:�
�&;%5�-%--�:� 4�(����� 	$-�0-!�� ,� '-)���%%�$��,��
$�(%�,%-�%� #� �4%($�-�,/-��-�2��-�,/-�:� �0��-�9
����� 5,�� %0(%%0*� �0��-����� 7�(�#�:*� #���(���
5�,6-�� 5��/� %0(%:$#�:� ��$$%� 0� ��6-�$�/� $���:

 �&����/$�� �� $0��.� #',/�'(-!.*� &!��0!.� �� 5�6%�
$�2��,/-��>#�-���=%$#�.� -'65�.�� �� '-)� >���� �%�
��,�� $�5%:$�0�0�,� 0�0,%=%-�"� 0� 50�6%-�%� ��$$!�
%0(%:$#�)�� �%?�-$�0�*� -�� #�)5�� (%0�,"2��--���
0�,-�� $.,!-',�*� >���� 6%� ,� '-)� &!,� 7�(�#�� �$9
4�,/ �0�-� %0(%:$#�:� 4,'��#(���%:� �� #,%(�#�,����
5,��  �#(%4,%-��� 4(%6-%)�� $0�%)�� 0,��-��� -�� �%�
6%� �%?�-$#�%� $,���

��(���� T���,%:� �-�-b� 0� �%(��5�0��(�:� ('$9
$#�:� (%0�,"2��� �$��0�,�� 0�$��(�-%� �#��0-'"� �)�9
��2�"�  �� 4%(%5�='� %0(%��� ��,%$��-!� �� ��#� 6%*�
#�#� ��&;%5�-%--!%�*� $��,�� 0%$��� &�,%%� �,�� �%-%%�
(�5�#�,/-'"� (%0�,"2��--'"� �)���2�"�� ��*� 4�0���
5����'*� $��-�$�$#��� �5%�,�)��� T���,%:� ���-���
$��0•�  �$�(�.�0�,�� �.� ��� '0,%=%-��� ��&�(�-=%9
$�0���H� �.� -�2��-�,� ��  �#,"=�,$�� -%� 0� �&�(�-%�
-�2��-�,/-�:� )�$'5�($�0%--�$��� T='6�.b� -�(�5�0*�
�� 0� $�(%�,%-��� #� $0�%�'*� $��-�$�$#��'� ��%=%$�0'��
C��� 6%*� %$,�� ��6-�� ��#� 0!(� ��/$�*� T>#$�%((���9
(��,/-�$�/�� T4��,%:�2��-� ���� $5%,�,�� %)�� &�,%%�
0�$4(���=�0!�� #� &�,/7%0�$�$#��� -�$�(�%-���H�
�4��,%:�2��-�$����� -%� 4(�.�5�,�$/� ,����/� �( �9
5�2�:� ���(�)�� �-�%(-�2��-�,�� '6%� 4�� �5-��'�
���'*� =��� �-�� #� -%�'� -�� �5%�,�)�=%$#�*� -�� @�(9
��,/-�� -�#�)5�� -%� 4(�-�5,%6�,��

O(�5�2��� ���(�)�� �-�%(-�2��-�,�� $!)(�,��
4(%5��%,/$#'"� (�,/� 0� 5%,%� �$0�&�65%-��� 0$%)��
��(�0�)�� 4(�,%��(������ O�#'"� 6%� 4(%5��%,/$#'"�
(�,/� �-�� $!)(�,�� �� 4�� ��-�7%-�"� #� %0(%:$#��'�
(�&�=%�'� 50�6%-�"�� � �(��:-��� 5�$2�4,�-�*� $4,�9
=%--�$�/*� �()�-� �2��*� 0$%���*� =��� 0�4%(��5�4%(0�:�
(%0�,"2��� 4�� 4(�0'� 5�,�� T�'-5'��  0�-�%� ��0�-9
)�(5�� ('$$#�:� (%0�,"2���*� $%:=�$*� 0� �#��&(%� ���M�
)�5�*� �&(���,�$/� 4(���0� 4(�,%��(����H� T�'-5�
 �5%(6�0�,� %$�%$�0%--!:� 4(�2%$$� (�$$,�%-��� 0�
%0(%:$#�:� (%0�,"2��--�:� $(%5%�� �$"� >-%()�"�
T�'-5�� 0�$0�%:� �)���2��� �&(���,� 4(���0� $�2��,�9
$��=%$#�:� (%0�,"2��*� 4(���0� 5�#���'(!� 4(�,%��9
(����*� $�(%��$/� �&;%5�-��/� (�&�='"� �� �%,#��&'(9
6'� -'"� ��$$'� -�� 4�=0%� $��(!.� &'(6'� -��5%��9
#(���=%$#�.� �5%:*� #�#� �5%�� G=(%5��%,/-�)�� B�9
&(�-��*� -�2��-�,/-�:� �0��-����� �� ��� 4�� �� $��!%�
5-�� &�,/7%0�$�$#�)�� 4%(%0�(���*� ��'-5�� 4�55%(9
6�0�,� �5%"� $�),�7%-��� $� 5(')���� $�2��,�$��=%9
$#���� )('44����� +�)5�� 0$%� >��� $�(%�,%-��� -%�4(�9
0%,�� -�� #� =%�'*� ��'-5'�� �$��0�,�$/� ��,/#�� �5-�H�
0%(��/� 0� &,� #�%� 4�(�6%-�%�&�,/7%0� ��� ��$�5%:9
$�0�0��/� >���'� 4�(�6%-�"� $0�%:� �)���2�%:�� O�9
#�0�� 6%� &!,�� �� 4� �2��� ��&;%5�-%--!.�� �� T�����
,%:�2��-�$��0��� ����5%,/-!.� �%$�-�$��.� B�0%�$#�:�
��$$��� ��5%,/-!%� )('44!� T���,%:� ���-�� $��,��
-�� 4,��@�(�'� B�0%�$#�:� 0,�$��*� -�� >��� ��-"5/�
-%� 4(%0(���,�� �.� 0� #���'-�$��0� �� -�$#�,/#�� -%�
��(� �,�$/� -�� �.� �&?%:� -�2��-�,�$��=%$#�:� �5%�9
,�)���

�% � (�$#�,�� 0� (�5�.� $��(!.�%0(%:$#�.�$�2��9
,�$��=%$#�.� )('44*� �$�&%--�� �� '-5��*� -%� ��),�



�ŒL�� ‰�� � ( � � � � � � 4 � � +	33G��BO�P�B+�Q� ��O������	���� $� � $ g V V V V ~ `� �� �� NN� �ŒLK

&!�/� a� (%=�� �� ��$$�0�:� #���'-�$��=%$#��� 50�9
6%-��� $(%5�� %0(%:$#�.� (�&�=�.�� ��5� 0,��-�%��
�&?%('$$#�)�� 50�6%-��*� ��5%,/-!%� %0(%:$#�%� (�9
&�=�%� '.�5�,�� ->� 4(�0!.� %0(%:$#�.� $�2��,�$��9
=%$#�.� )('44�0�4�(��"�#���'-�$��0�� C��� 4��-%(!�
%0():$#�)�� #���'-�$��=%$#�)�� 50�6%-��� $� 5�,��
0-'�(�� ��� +�� ��� -%&�,/7�%��=%:#�*���#� -� !0�%�!%�
%0(%:$#�%� $%#2��� ��� +�� ��� ��� �� >��� �=%:#�� -%�
��),�� 0� ��� 0(%��� ��%�/� &�,/7�)�� 0,��-��� -��
%0(%:$#�%� (�&�=%%� 50�6%-�%*<�%�� &�,%%*� =��� �-��
$� 5�0�,�$/*� ),�0-!�� �&(� ��*� 0�� 0-'�(%--%:���$9
$��*� 05�,�� ��� %%�  �4�5-�:� �� "6-�:� �#(��-*� )5%�
$#�-2%-�(�(�0�-!� #��4�#�-!%� %0(%:$#�%� (�&�=�%�
��$$!�� C��� 6%� 4��-%(!� 0 �,�� 0� $0��� ('#�� (�&��'�
%0(%:$#�.� #���$$�(����0�� ^�5�=%:� 4�$,%5-�.� &!,��
4(%�&(� �0��/� %0(%:$#'"� 6� -/� -��-�0!.� -�=�,�.*�
$���0%�$�0%--�� �(%&�0�-���� -�$�'4�07%:� >4�.��
$�2��,�$��=%$#�)�� 4%(%0�(����� ��� '6%�'#� �--!��
4(�=�-��� 0,��-�%� >��.� %0(%:$#�.� #���$$�(����0�
��#6%� -%� ��),�� &!�/� 0%,�#�*� ��#� #�#� 0� ���
0(%��� ��$$�� �()�-� �0�--!.� %0(%:$#�.� (�&�=�.�
�$��0�,�$/� 0� $��(�-%� ��� #���'-�$��=%$#�)�� 50�9
6%-���

�,��-�%� >��.� #���$$�(����0� &!,�� 0%,�#��
��,/#�� 0� ��(�,/-��� ��-�7%-��H� %0(%:$#�%� ��$$!�
' -�,�*� =��� B�0%�$#��� 0,�$�/� )���0��  �&����/$�
L� $4%2��,/-!.� -'65�.� %0(%%0���'=(%5�,��5,��>��)��
�$�&!:� )�$'5�($�0%--!:� �()�-�

O�#�%� 6%� ��(�,/-�%�  -�=%-�%� ��%,�� �� �&(�9
 �0�-�%� %0(%:$#�.� #���'-�$��=%$#�.� $%#2�:�� O���
@�#�*� =��� 4(�� #���'-�$��=%$#�:� 4�(���� ��%%�$��
2%-�(�,/-�%� &"(�� %0(%:$#�.� #���'-�$��=%$#�.�
$%#2�:*� 0%5'?%%�$4%2��,/-'"� (�&��'�$(%5�� %0(%%0*�
)�0�(�,� �=%-/� �-�)�� %0(%:$#��� (�&�=���� � 0%$�9
-�%� 0,��-�%� ��%,�� �� #���'-�$��=%$#���,��%(��'(�*�
4��0�07��$�� 04%(0!%� -�� %0(%:$#��� � !#%� 0� � 5�9
-��� ��� +�� ��

���0�� �� � �,/7�� &!,�� 0$%� 0(%��� ��(% �-!�
��� B�0%�$#�:� ��$$���� �� �%,�('$$��� 4�,���=%$#���
� �  - / � -�#�)5�� -%� ��,�=�,�$/� &�,/7��� �6�0,%�
��-%��� �-�=%�$,�6�,�$/� 4�,���=%$#����&$��-�0#�� -��
G/(�:-%�� �%(%0�(��� K‡� �#��&(�*� $0%()7�:� 2%-9
�(�,/-�%� #��,�2��--�%� 4(�0��%,/$�0�� 0� �%�(�9
)(�5%*� 4(�0%,� -�� G#(�:-%� $-�=�,�� #�4�&%5%� -�2��9
-�,�$��=%$#�:� '#(��-$#�:� �%-�(�,/-�:� ��5!*� ��
 ��%�� #� =%�!(%.�%$�=-�:� )(�65�-$#�:� 0�:-%*�  �9
#�-=�07%:$�� '$��-�0,%-�%�� B�0%�$#�:� 0,�$����
�0(%:$#�%� $�2��,�$��=%$#�%� )('44!� 0� >��:� )(�69
5�-$#�:� 0�:-%� �#� �,�$/�4�� �'� $��(�-'�&�((�#�5!*�
0� ,�)%(%� �%,#�&'(6'� -�:� �%-�(�,/-�:� ��5!�� 	 �9
=�$��� >��� 0!�%#�,�� � � �.� �&?%:� 4�,���=%$#�:� 4�9
 �2��*� � � ��)�*� =��� �-�� ��(�2�,�� 0� ��6-�$�/� -%9
�%5,%--�)�� �$'?%$�0,%-��� $�2��,� ��� �� 5�&�0�9
,�$/� &,�#�� $� �%,#�:� &'(6'� �%:�� 	�=�$��� 6%� >���
&!,�� 4,�5��� �.� -�2��-�,�$��=%$#�.� �%-5%-2�:�� ���
G#(�:-%*� 0� (% ',/���%� $�),�7%-��� �%65'� '#(��-9
$#���� �� %0(%�$#���� �%,#�&'(6'� -!��� $�2��,�9
$����*� �� � '?%$�-,�,�$/� 5�0-��� �%=��� %0(%:$#�.� $�9
2��,�$��0H� %0(%:$#��� -�2��-�,/-��� �0��-����� $�
�$�&!�� %0(%:$#�H�� ��-�$�%($�0��*� %0(%:$#���� �&9
?�-���*� �� �� 4%($4%#��0%� � �� $� %0(%:$#��� -�2��9
-�,/-!�� $�&(�-�%��� T�%��#(������  5%$/� ��(6%9
$�0�0�,�� 4�,-'"� 4�&%5'�� ��,/7%0�#�� (� ('7�,��
>�'� ��(-'"� �%,#�&'(6'� -'"� �5�,,�"*� � �0� ),�9
 �.� 4(�0!.� $�2��,�$��0� 0��� &!,�� %?%� �5-���
$%(/% -!��5�0�5���4(���0� 5�#���'(!�4(�,%��(������
�0(%:$#�%� $�2��,�$�!�  �$%5�,�� 0� �%-�(�,/-�:

��5%*�  �-���,�� �%$��� �� 0� %%� ��-�$�%($�0%*� -%$��
��0%�$�0%--�$�/�  �� 0$"� %%� 4�,���#'*�-�4(�0,%--'"�
#� (� )(��'� 4(�,%��($#�)�� 50�6%-���

G6%� �-0�(/� ���S)%5�� 4(�-%$� %0(%:$#��� ��$9
$��� &�,/7�%� (� �=�(�0�-���� u0�,%-��� '#(��4$#���
�5%��#(����b� �#� �,�$/� 0%$/��� 7�0�-�$��=%$#�:� ��
5�6%� �-��$%���$#�:�� 	 �5%,/-!%� 4�)(��!� -�=�,�$/�
%?%� 0� -��&(%� ���M� )�5��� �(�0� ),�7%-�%� �$�� �9
$��:-�$���� G#(�:-!� � -�=�,�� (� (!0� $� ��$$�:$#�:�
�%0�,"2�%:� �� 4�5=�-%-�%� G#(�:-!� )%(��-$#��'�
��4%(��,� �'�� ��&%5�� $#,�-�,�$/� -�� $��(�-'�
(%�#2��--�:� �5%�,�)���� �� ��� 6%� 0(%��� �&��-',��
0$%� �6�5�-��� �� .0�,%-��� �5%��#(���=%$#���� %0(%:*�
$#����0��-������ ��4�5�0,�"?%��$0�%��&�,/7�-$�0%�
%0(%:$#�%� �&?�-!� 4(�� 5%��#(���=%$#�.� 0!&�(�.�
4�4�,�� 0� ('#�� %0(%:$#�:� 4,'��#(����� �� #,%(�9
#�,�0�� +�#� �!� 0�5��*� $�" � %0(%:$#�:� �� '#(��-9
$#�:� 5%��#(����� 5�,� 4%(0'"� �(%?�-'� '6%� 0�
�-0�(%� ���e� )�5�*� -�� >��� -%� ��,#-',�� %0(%:$#�.�
$�2��,�$��0� 0,%0�*� �� ,�7/� 0! 0�,�� 0� �.� $(%5%�
�4���"� �� -%5�0%(�%�� B� &�,/7%0� ���� �-�� 4(�9
5�,6�,�� 0%$��� &�(/&'� �� ��)5�*� #�)5�� -�� #�(��#�%�
0(%��� 0�50�(�,�$/� $�0%�$#��� 0,�$�/*� &�(�,�$/�
4(���0� -%%� ��4� 6%*� 4�$,%� 4�(�6%-��*� -�-%$%--�)��
$�0%�$#�:� 0,�$��� )%(��-$#�:� �##'4�2��--�:� � (9
��%:*�  �-���07%:� G#(�:-'� 5�� �%.� 4�(*� 4�#�� -%�
(� (� �,�$/� (%0�,"2��� 0� �%(��-���

oo�

B� 4%(0�)�� 6%� ���%-��� %0(�4%:$#�:� 0�:-!�
�&,�$�/� ���0!� �� ��,/7��<�>��� #�,!&%,/� %0(%:9
$#�)�� (�&�=%)�� 50�6%-���<��='��,�$/� 4�5� )-%����
�##'4�2��� )%(��-$#�)�� ��,���(� ���� �0(%:$#�%�
(�&�=�%� �&%�.� >��.�$�(�-�&!,����(% �-!� ��� ��$$���
�� -%� 4%(%6�,�� -%4�$(%5$�0%--�� -�� &'(-!.� 4�5%9
-�:� �� (� �=�(�0�-�:�4%(0�)��&'(6'� -�)��4%(��5��
(%0�,"2��*� -�� �#��&(/$#�)�� 4%(%0�(���� $�0! 0�-9
-�:� ��� &'(-�:� &�(/&�:� (� ,�=-!.� �%=%-�:�� ���
 ���� �-�� �$��,�$/� ��#6%� 0� $��(�-%� ��� �&�(�-9
=%$#�.� �,," �:*����-�2��-�,�$��=%$#�.� �5%:*��.0�9
��07�.� �%-/7%0�#�0� �� ('$$#'"� =�$�/� T�'-5�b�

�(%$�$#�:� ��(�< >����4,�5�0(%�%--�:� 4�&%5!�
)%(��-$#�)�� ��4%(��,� ��<4(�0%,�#�5�,/-%:7%�'�
(�$7�(%-�"� )%(��-$#�:� �##'4�2��--�:� �%((���9
(���� +� �4(%,"� ���e� )�5�� 0$��  �4�5-��� �#(�:-�� ��
0%$/� ")� &!07%:� ��$$�:$#�:� ��4%(��*� 0$�� �%((�9
��(��� &!07%:� �=%(�!� %0(%:$#�:� �$%5,�$���� $� #��9
4�#�-!�� %0(%:$#��� (�&�=��� -�$%,%-�%�� &!,��  �9
-���� )%(��-$#���� 0�:$#����� ��$$��� 0!7,�� � � ��9
(�0�:�0�:-!�� �5%-� ��&�(�-=%$�0��� &!,��'6%� 5�0-��
� 6��!� %0(%:$#��� (�&�=��� 50�6%-�%��� �� 4%(0�%�
0(%��� (% #��� 4%(%�%-�� 4�,���=%$#�:� $��'�2���<�
4%(%.�5� ��� $0�&�5� (�$$�:$#�:� (%0�,"2��� #� 4(%9
,%$����(%6����4('$$#�.�" -#%(�0<0! 0�,�(� �=�(�9
0�-�%*� �4���"� �� 4�,���=%$#�:� �-5�@@%(%-�� �� 0�
7�(�#�.� #(')�.� %0(%:$#�)�� 4(�,%��(������ ��� >���
4(�5�,6�,�$/� -%5�,)��� O�� 6%� )%(��-$#��� �##'4�9
2��� $�5%:$�0�0�,�� &!$�(��'� � 6�0�-�"� �)(�-�9
=%--!.� -�2��-�,�$�$#�.� 0 ),�5�0� �%-/7%0�#�0�
-�� (� 0���%� (�$$�:$#�:� (%0�,"2���� �� &'6%--���
4�(�6%-�%�� (�$$�:$#�:� (%0�,"2��� 4�,���=%$#���
�!$,/� �$-�,/-�*� 0$,%5�  �� &�,/7%4�#���*� �&(�9
?�,�$/� -�� ^�4�5*� �?�� 0� %0(�4%:$#�:� �� 0� =�$��
-�$��� 0� )%(��-$#�:� (%0�,"2��� $4�$%-������ )%(��-9
$#�:� �##'4�2��*� ��� )%(��-$#�)�� ��,���(� ����
B'5/&!� %0(%:$#�.� (�&�=�.*� &,�)�5�(�� �(%$�$#��'



�ŒLŒ� N�� � � 4 � � � � � ; � � � +	33G��BO�P�B+�Q� ��O������	���� € V V V V j V V � � V� NN� �ŒL��

��('*� �#� �,�$/� #�#� &!� -%4�$(%5$�0%--�� $0� �-9
-!��� $� $'5/&���� )%(��-$#�)�� 4(�,%��(�����

�(�,%��($#��� =�$�/� �%-/7%0�$�$#�:� $�2��,��
5%��#(����� �� �� '-5��� &!,�� 4(�-�#-'��� ),'&�#���
$#%4��2� ���� 4�� ��-�7%-�"� #� $�2��,�$��=%$#�:�
(%0�,"2��*� -�=�-�07%:$�� 0� ��$$��*� >��:� $���:�
��$��,�:� � � 0$%.� %0(�4%:$#�.� $�(�-�� ��� %$,�� &!�
(� (� �,�$/� (%0�,"2��� �� 0� �%(��-��*� %$,�� &!�
0,�$�/� ��  5%$/� 4%(%7,�� 0�('#�� 4(�,%��(����*���)5��
5,�� $��!.� ��;� ,%--!.� $#%4��#��� 4(�)(����� &�,/9
7%0� ��� 4%(%$��,�� &!� &!�/� '��4�%:*� �-�� 4(%0(�9
��,�$/� &!� 4� T#��%)�(�=%$#�:� ��4%(���0b� 5,�� 0$�9
#�)�� 4�5,�--�)�� $�2��,�$��*� 0�$4���--�)�� 4�� 5 �9
0�%--�:� ��(#$�$�$#�:� (%0�,"2��--�:� ,��%(��'(%H�
0%5/� ��� 4(�,%��(����� �%(��-��� 0$%)5�� ��#� �-�)��
65�,� (�&�=�:� �-�%(-�2��-�,*� �()�-� �0�--�$�/� ��
$� -��%,/-�$�/� )%(��-$#�.� (�&�=�.�&!,�� �&(� 2���
5,�� 0$%:� $�2��,�5%��#(����*� )%(��-$#�%��%�(%��#���
��(#$�$�!� � 5�0-�� &!,�� 0�65���� 0$%)�� �-�%(-�9
2��-�,��

�$%� >��� 0� 5�$����=-�:� $�%4%-�� �&;�$-�%�*� 4�9
=%�'� )%(��-$#��� (%0�,"2��� 4(�)�0%,��$��,/� $�,/9
-�%*� ��6-�� $#� ��/*� 4��(�$�"?%%� 5%:$�0�%�-�� '�!�
�()�-� �0�--!.� %0(%:$#�.� (�&�=�.�� B� -��&(�� ���e�
)�5�� -�=�-�%�$�� ,�.�(�5�=-!:� 4%(%$���(� 0$%:�
�5%�,�)���� �(�0�0%(-!:� �%-/7%0� �� $(� '� $5�%��
$0���4� �2��*� ��� -%)�� ��0�(�=�0�%�$�� 0$��(%0�,"9
2��--��� =�$�/� �� ':- �b� �� 5(')�.�$�2��,�$��=%$#�.�
4�(��:�� �%(� �- �#� � (%0�,"2��� 4(�0�5��� 0-'�(��
>��.� 4�(��:� �'� �� /*� #���('"� 0�� 0$%:� �$��,/-�:�
��$$��� 4(�0%,�� �# � �A /$#� � � (%0�,"2��H� -�4(�0��
�5'�� 0$%� �%?�-$#�%� >,%�%-�!*�0$%���*�=���4(�$��,��
#� (�&�=%�'� 50�6%-�"� � �� �%,#�:� %0(%:$#�:� &'(9
6'� ��*� -�,%0��<�4�5,�-4��(%0�,"2��-�!%� >,%9
�%-�!*� 5,�� #���(!.� $�2��,� �� &!,� -%� ��,/#��
#(�$�0�:� �%�(�%:*� -�� #�-#(%�-�:�  �5�=%:� #,�$$�9
0�:� &�(/&!�� B(%5�� >��.� (%0�,"2��--!.�>,%�%-��0�
5�,)�� %?%� &'5'�� ����� $4�(!� �� �%��5�.� $�2��,/9
-�)�� rk�[kkVsVW�*� -%#���(!%� � � -�.� 5�,)�� %?%� &'9
5 '�� 2%4,��/$��  �� �$���#�� 4(%6-%:� (%@�(��$�$#�:�
�5%�,�)��*� -�� (�-�� �,�� 4� 5-�� 0$%��-��5�,6-!�&'9
5'�� 4(�5���#�&�,/7%0� �'*�#�#� #�%5�-$�0%--��2%,%9
$��&(� -�:� @�(�%� &�(/&!� >�� 4�&%5'�4(�,%��(�����

�%,!:� )�5� 5,��$�� >��� 0-'�(%--��� >0�,"2��*�
2%,!:� )�5� 0%5%�$�� &�(/&�� 0� (�5�.� �� '-5��� 0� �%9
,�('$$��D� ��#� 6%� �%5,%--�� $�0%(7�%�%� ��(� 0���%�
�� 0� � ��0%*� �� 0� ��,/7%�� 3%65'� �%�*� -�� G�#(�:-%*�
&,�)�5�(�� �$�&%--!�� �%$�-!�� '$,�0���*�>���� 4(�9
2%$$� 4%(%.�5�� #� #���'-�$��=%$#�:� 4,��@�(�%� $�9
0%(7�,$�� $� (%0�,"2��--�:� &!$�(���:�� � (�� %0(%:9
$#�.� $�2��,�$��0�G#(�:-!�$� 4�,-!�� 4(�0��� ��6-��
$#� ��/*�=��� �-�� 4%(%�%-�,��$0�"���#��#'� 0�K8�=�$���
+� -�=�,'� @%0(�,�� ����� )�5�� #���'-�$��=%$#���
�()�-� �2��� %0(%:$#�.� (�&�=�.� -�� G#(�:-%� &!,��
4�=��� �#�-=��%,/-�� �@�(�,%-��� �(�� �7,�� >��� 0�
(% ',/���%� ��:� 0��(�:� '#(��-$#�:� (%0�,"2��*� #�9
��(��� 4�$,%5�0�,�� -%�%5,%--��6%�0$,%5�>��4%(0!���
'5�(�� �� )%(��-$#�:� (%0�,"2���� ��� >���� ���%-�%�
�!� �$��-�0��$�� -%$#�,/#�� 4�5(�&-%%�

3!� ���%=�,�� '6%� 0!7%� �' � �%$-'"� $0� /*�#�9
��(��� '$��-�0�,�$/� 0�%=%-�%� 4%(0�)�� )�5�� (%0�9
,"2��� �%65'�%0(%:$#���� $�2��,�$����� -��G#(�:-%�
�� �%-�(�,/-�:� G#(��-$#�:� ��5�:�� �0(%:$#�%� $�9
2��,�$�!� 4�55%(6�0�,�� '#(��-$#•%� -�2��-�,/-�%�
50�6%-�%*� 0�%$�%� $� %)���� 4(%5$��0��%,���� &�(�$/�
4(���0� (%0�,"2��--�)��&�,/7%0�$�$#�)��50�6%-���
(�&�=�.� �� #(%$�/�-D� 3!� 0�5%,�*� #�#� �-�)�� (� �9

=�(�0�-�:� 4(�-%$,�� '#(��-$#��� �%,#�� &'(6'� -���
5%��#(�����%0(%:$#��� $�2��,�$���� �� 4%(��5�&(%$�9
$#�)�� ��(�*� #�)5�� �� 5,�� ��.� $��,�� 0!�0,��/$��
(%�#2��--��-�2��-�,�$��=%$#���@� ��-����� �%,#�9
&'(6'� -�:� ��5!*� $� $%� $�(%�,%-�%�� ��)�(�5��/$��
��� (%0�,"2��--�:� ��$$��*� �� 0-'�(�� $�(�-!�< -�9
$�,/$�0%--�� '#(��-� �(�0��/� 4$%� $��(�-!� �%$�-�:�
6� -��� G6%� ��)5�� 0� >���� $�(%�,%-��� 4(�(!0�,�$/�
�-��$%���$#��� $�('�� �%-�(�,/-��� � �5�� 0� ��%� ���e�
)�5�� &!,�� $0%()-'��� )%(��-$#���� 7�!#���*� #���9
(!%� �-�� 6%� $���� 4(�4%,�� -�� G#(�:-'� 5,�� &�(/&!�
$���4(�0,%--!�� 4(���0� -%%� -�(�5-!�� 50�6%-�%���
��50�(�,�$/� )%���-?�-��

�� -��&(%� ���e� )�5�� 5%��%,��$��(�:� �%-�(�,/9
-�:� ��5!*� �()�-� �0�07�%$�� -� ��2��-�,/-!:� G#9
(��-$#�:� B�" *� 4�5!��"�� 0�$$��-�%� 4(�S��0� )%�9
��-�� 4�5� ,� '-)���� T$���$��:-�:�� G#(�:-!�� ���
),�0%� 50�6%-��� $��-�0��$�� G#(��-%�†��� � �(%#��9
(��� $� 4(%5$%5��%,%�� ��--�=%-#�� �� #���-5'"?���
�(��%:� �%�,"(�:� 0�� ),�0%�� ��$$��-�%� ��%,�� '$4%.*�
&,�)�5�(�� 4�55%(6#%*� �#� �--�:� %�'� �-�)�=�$,%-9
-!��� (%0�,"2��--�� 4�0$��-=%$#���� �=%:#����
#���'-�$��0� �� '#(��-$#�.� $�2��,�$��0� (%0�,"9
2��-%(�0�� �8� 5� #�&(�� �(%#��(��� 0$�'4�,�� 0� +�%0�
0�� ),�0%� &�,/7�:� (%0�,"2��--�:� �(����� ��,���9
=%$#��� @� ��-����� -�0�)�� 4(�0��%,/$�0��$�#�65!��
5-%�� 0!$�'4�,�� �$-%%�� +(%$�/�-%�<��� ��=�$��� ( �9
&�=�%�<�4�5-�,�$/� -�� ���� $0��.�#(�0-!.�$�2��,/9
-!.� �-�%(%$�0� 5,�� ��)�*� =��&!�4�4�5,�--��� $�!$,%�
$,�0��  �0�%0��/� $%&%�  %�,"� �� 0�,"�� ��� 0�6�#��
50�6%-��� .��%,�� -%4(%�%--�� 00%$��� %)�� 0� ' #�%�
('$,��-�2��-�,�$��=%$#�.�$�(%�,%-�:�� G#(��-$#�:�
��2��-�,/-!:� B�" � �� ��(%#��(��� 4�,���=%$#��
&!,�� 0!(� ��%,���� �-�%(%$�0� �� =��-�:� )�(�5$#�:�
�%,#�:� &'(6'� ��� �� $$,/$#�� )�� #',�=%$�0��� 	-��
.��%,�� '�0%(5��/� '#(��-$#'"� 0,�$�/� #',�#�D� ��9
#�0��&!,�� �$��--�%�$�5%(6�-�%� ,� '-)�� �$���$��:9
-�:�G#(�:-!��� ��� 0� ��� 6%�0(%��� � � $��&(�6%-�:�
-�2��-�,�$�2:�,/4�:� 5%��)�)��� 0$�� 4�,���=%$#���
�5%�,�)��� ��(%#��(��� &!,�� �#(�7%-�� 0� &�,/7%9
0�$�$#�:� 20%�H� 4(�0� ),�7�,�$/� 0,�$�/� �('5�0�)��
-�(�5�*� %)�� 5�#���'(�D� &'(6'� ��� �� 4��%?�#�*�
#�#� #,�$$!� >#$4,'�����($#�%� �� #� ���'� 6%� 4�0�-9
-!%� 0� '�0%(65%-��� )%���-?�-!*� ,�7�,�$/� 4�,�9
��=%$#�.� 4(�0�� ��%$��� G=(%5��%,/-�)�� B�&(�-���
0!50�)�,�$/� �5%�� $� 0�--�)�� � � 4(%5$��0��%,%:�
#(%$�/�-*� (�&�=�.��� �('5�0�:� �-�%,,�)%-2��� $;% 5��
O('5�0�)�� � �(�5��� �� ��-�7%-��� -�2��-�,/-���
>��� @�(�',�� -%� 4(���0�(%=�,�� �-�%(%$��� G#(��-9
$#�)�� � �2��-�,/-�)��B�#,�*� ��#�#�#��-����$�(�-�,��
���'=�$����0� 4�,���=%$#�:� 6� -�� -��&�,%%�-�2��-�9
,�$��=%$#�� -�$�(�%--!%�$�2��,/-!%� #,�$$!� 5(')�.�
-�2�$-�,/-�$�%�� c('$$#�.� �� 4�,/$#�.� 4��%?�#�0*�
%0(%:$#�.*� ('$$#�.� �� �-�$�(�--!.� #�4���,�$��0d�

0�%=%-�%� 50'.� �%$�2%0� 4�5,�--��� $'?-�$�/�
$�(%�,%-�:� � �(%#��(��� 0!�0�,�$/� $� 4�,-�:�
�$-�$�/"������:�$�(�$�-�:� 4�,���=%$#�:�&�(/&%*� #�9
��(��� 0� ���0(%��� #�4%,�� -��G#(�:-%*�#�65��� 4�,�9
��=%$#��� )('44�� 5�,6-��&!,�� �-��/� �4(%5%,%--�%�
!%$��*<#�,%&�-���� -%� ��),�� &!�/� �%$���� �0(%:9
$#�%� $�2��,�$�!� 0$�(%��,�� ��(%#��(�" � $� -%5�0%9
(-%�*� ��  ��%�*� $� #�65!�� 4�0�(����� %%� 04(�0�*�
)�&,�� �QR �� 0�� 5(')�:� �,," ��� $��(!.� $�),�7���
�%,%:�0� ( �=DŒp"2��--!%� >,%�%-�!�%0(%:$#�.�$�2��9
, � $ � ' � �S� S� 4�(��:� O�,#�,�$/� 0,%4�*� 0�,�)%(/� &���
("?�.$=� ,(��-/� ��(%#��(��� #���'-�$��0�� �%�
�$#(%--�$�/� @(� � � b�5�#���'(%� 4(�,%��(����� -



oŒ L ‡ _ <� � A � A 4 � �� �� ��O������	���J� � � � � ) � � � � H � � �� �/IJ

#(%$�/�-$�0�� &!,�� $#�(�� (� �&,�=%-��� ��(%#��(���
4�0%,�� ��#(!�'"� &�(/&'� 4(��-4� B�0%��0� (�&�=�.
a� $�,5��$#�.� 5%4'����0*� 0$%2%,�� 4�5=�-��$/� 0�
$0�%:� 4�,���#%� 4(�0�:� 4�$��� G#(��-$#�)�� B;% 5��
�� �����-'� )�,�2�:$#�.� $%=%0�#�0�� +�-�0�,%2'��
� �(%#��(��� $#�(�� 4%(%7,�� #� ��#(!��:� 0�%--�:�
( �$4(�0%� $� (�&�=���� �� #(%$�/�-����� B;% 5�O('5�9
0�)�� � �(�5�� �� �%$�-!%� ��5!�$4%2��,/-��$�(��,�$/�
��#*� =��&!� 5��/� 0� -�.� 4%(0%-$�0�� '#(��-$#��'�
#',�#'�� ��%��#(������ 4�4!��,�$/�&!,�� -�(�5��/$��
0� &�,/7%0�$�$#�%� 4%(/�*� -;�� >���� ��$#�(�5� 4(�9
5�,6�,$�� -%� 5�,)�*� �� 0� &�(/&%� 4(���0� B�0%��0�
>��� $����� �5%� �#(��� ���� -%� 4�)-'7�,�$/� 5�6%�
�()�-� �0��/� %0(%:$#�%� 4�)(��!� 0� “ �����(%� ��
�%(5-=%0%�� ��$��0,%--��� 4%(%5� -%�&.�5���$�/"�
0!&�(��/� �%65'� $�" ��� $� B�0%�$#�:� ��$$�%:�
�� 4�5=�-%-�%�� �-��-�%*� ��(%#��(��� 0!&(�,�� 4��
$,%5-%%*� '6%� 0� �-0�(%� 4%(%5�0� c_�(,=2' $#��'� 5%$��
$�-�'� 6%,% -!%� 5�(�)�� G#(�:-!�� &!$�(�*� 0� �)-%�
(%0�,"2��*� %0(%:$#�%� $�2��,�$��� 4�,'=�,�*� ��#�
$#� ��/*� 4(%5�%�-!%� '(�#�� #,�$$�0�:� &�(/&!�� �*�
�5-�0(%�%--�� $� >���*� 0� �%(��-��� (� !)(!0�,$��
4%(0!:� �#�� (%0�,"2��--�:� 5(��!H� $4�(��#�0$#�%�
50�6%-�%� &!,��0(%�%--�� (� &����� �5%�� �5%��#(�9
�����0�),� �.�%0(%:$#�.�$�2��,�$��0�050�:-%�4��%(9
4%,�� #(�.H� 0�� 4%(0!.*� &!,�� (� 0%-=�-!� �%,#�9
&'(6'� -!%� $,��*� $#�(�� �#� �07�%$�� 0� ,�)%(%�
#�-�(�(%0�,"2��� cG#(��-$#�:� ��2��-�,/-!:�B�" �
�� � �(%#��(��dD� 0�� 0��(!.*� &!,� �#�-=��%,/-�� 4�9
5�(0�-� �0��(��%�� �5%�� G=(%5��%,/-�)�� B�&(�-��*�
#���(�%� �� 0� �%(��-��� �#� �,�$/� 0� ('#�.� &'(6 '�9
 ���� -%$���(�� -�� 0$"� �&;%#��0-'"� 4�5)���0,%-9
-�$�/� $�(�-!� #� $�2��,�$��=%$#��'� $�(�: �

�� $%(%5�-%� �-0�(�� ����� )�5�]� &�,/7�-$�0�� ��
0� �� '-5%�� �� 0� �	&;%5�-%--�:� %0(%:$#�:� $�2��,�9
$��=%$#�:� 4�(����� $���,�� '6%� -�� B�0%�$#�:� 4,��9
@�(�%*� �#��0-�*� 0� $�" %� $� 4�(��%:� #���'-�$��0*�
'=�$�0'�� 0� 0��('6%--�:� &�(/&%�  �� B�0%�$#'"�
0,�$�/�� ��)�� ��(��*� -�� 0$%'#(��-$#��� $�0%?�-���
�� ' -5�b� �#�-=��%,/-��  �0%(7�,$�� �()�-� �2��-9
-!:� (�$#�,*� �&-�('6�07�:$�� '6%� -�� O('5�0���
B;% 5%�� )5%� 0!$�'4�,�� 50%� &'-5�0$#�%� @(�#2��H
�d� @(�#2��*� 4(� -�"?��� $�0%�$#'"� 4,��@�(�'� �
Kd� @(�#2��*� �$��07��$�� 0%(-�:� �%-/7%0�$�$#�:�
��� B�� � �� ��� ��� ��,/7�-$�0�� -�� >���� $�0%?�-���
4�$��-�0�,�� � �%-��/� 4(%6-%%� -� 0�-�%� 4�(���*�
# � � � ( � � � �%4%(/*�4�$,%�'.�5�� 4(�0�:�=�$��� $��,�� ��%9
-�0��/$�� T+���'-�$��=%$#��� �'-5����� �0%�-%5%,��
$4'$��� �	&;%5�-$--��� %0(�� $�2�� 4�(����� -�� $0�%:�
Œ�%:� #�-@%(%-2��� ��#6%� (%7�,�� 4%(%��%-�0��/�
$%&�� 0� �	&;%5�-%--'" � �0(%:$#'"� +���'-�$��=%9
$#'"� ��(��"��� �-'�(�� �� � �,%:� ���-b� 4(��$.�9
5�,�� ),'.��� &�(/&�*� -�� >��� )('44�� &!,�� 4�,���9
=%$#�� 5% �()�-� �0�-�� �� 5%��(�,� �0�-�� '=�$��%��
,�5%(�0� %%� 0� $�$��0%� #�&�-%��� ��(%#��(���� � � 9
,�=-!%� >,%�%-�!� >��:� 4�(���� $4,�=�0�,�� -�2��9
-�,�$��=%$#���$��-�$�$#��� �5%�,�)��*� �&?��� �� 4(�9
0��'� �� ,%0��'� #(!,'� �� � �,%:� ������ �� �$�&%--��
��� ( � � ='0$�0�0�7��$�� 0��������%-�*� #�)5�� -�5%65!�
��� �$'?%$�0,%-�%�$��-� ��� �#(%4,�*�&,4)�5,(��4��— �
5%�;6#%� �-��-�!*� �&%?�07%:� ��5��/� ��,%$��-'�%0��
(%����� �7 /� 4��6p� v � "-2%��0)'$��*�-��4���%(�$$�:$#���
$�=%��- � � � 0� ���%,%*� (�$#�,�,�$/� �� >��� 4�(�����
�A5��� $�� $��(�:� ��0(�� B�2�� �%��� ��&�� �����$:�
���,%:� ����b*� 0� -�#�%�� -�0��� <� ��0(%:$#���
+���'-�$��=%$#��� ��(���� c���,%:� ���-db�� 3%9
5,%--�� $�0%(7�,$�� 4(�2%$$� 5�@@%(%-2��2��� �� 0

��'-5%�� 0� �%,�('$$���� ��� ��  5%$/*� -�� $�0%?�-���
0� ���%,%� 0� -��&(%� �����)�5�*�&�,/7�-$�0����'-5���
4(�$�%5�-�,�$/� #� ooo� +���'-�$��=%$#��'� �-�%(9
-�2��-�,'� �� (%7�,�� 0!$�'4��/� � � $�$��0�� ��� B��
��� ��� ��� ��� $0%5%-���*� 5�7%57��� 5�� -�$� � � ��
)(�-�2!*� ��#'"� 6%� 4� �2�"� �-�,�� ��&�,/7�-$�0��
��'-5��� 0� ���0%� �� ��,/7%�� �%,'� �&;%5--%-��� $�
#���'-�$��=%$#�:� 4�(��%:� �%7�"��  5%$/� #�#� -%9
#���(!%� (� -�),�$��� 0� �&?%4�,���=%$#�.� 0�4(�9
$�.*� � #� ��$�.(�-�07�%$��5��$�.� 4�(�-�2��-�,�$��9
=%$#�%� -�$�(�%-��� �� 4(%5(� %'5#��

B�� 0(%�%-�� �&(� �0�-��� 50'.�%0(%:$#�.�#��9
�'-�$��=%$#�.� 4�(��:� -�� G#(�:-%*� 4%(%5� �&%����
)('44���� 0$��,� 0�4(�$� �&� �&;%5�-%���� %0(%:$#�)��
#���'-�$��=%$#�)�� 50�6%-��� �� �� $,��-��� �&%�.�
4�(��:� 0� �5-'� �&?'"� #���'-�$��=%$#'"� 4�(��"��
�%$���(�� -�� )(�65�-$#'"� 0�:-'*� (� (!0�07'"�
$0� /� �%65'� )�(�5���*� 4(�2%$$� 5�@@%(%-2��2���
0-'�(�� $��(!.� %0(%:$#�.� $�2��,�$��=%$#�.�4�(��:

��>0�0�,$�� �5�-�#�0�� 0�� 0$%.� )�(�5�.*� �� 0% 5%�
�,/7-�$�0�� 4%(%.�5�,�� -�� $��(�-'� #����'� � ����

�%(%)�0�(!� �� $,��-��� 0%,�$/� �%65'� S�(��J�-� $�
4%(0�)�� 6%� 5-�� 4(�-�#-�0%-��� 0� -.�$(%5'� #���'9
-�$��=%$#�.� �5%:�� �%�&.�5���� &!,�� ��,/#��$��,9
#�0��/$�� 4�� �5-��'�0�4(�$'H� -�2��-�,/-��'�� ��%9
=%-�%� 50'.� ,%�� (%0�,"2��� 0� 0�4(�$%� �&� �&;%5�4%��
-��� %0(%:$#�.� $�2��,�$��0� �)(��-'"� (�,/� �)(�,�
�� '-)� -�2��-�,/-��4%($�-�,/-�:� �0��-����*� 4(��
=%�� ��� $��(�,�$/*� ��� '),'&,�,�$/� $��(!%� (� -�9
),�$��� �%65'� T�'-5���� $� %)�� #',/�'(-�:� �0��-�9
��%:� ���� �$%(4�02���b*� 5�&�0�07���$�� 7-(���:�
�0��-����*� �.0��!0�"?%:� ��#6%� �� $@%('� >#�-�9
��=%$#�.� 0�4(�$�0� �� 0�4(�$� -�2��-�,/-�)�� 4(%59
$��0��%,/$�0��� +�#� ��,/#�� �&%� 4�(���� $��,�� -��
��=#'�  (%-��� $�2��,�$��=%$#�:� (%0�,"2��� �� 4(�9
$�'4�,�� #�� (�&��%� 0� $�(�-%� $� )�$4�5$�0��� 4(�,%9
��($#�:� $�0%�$#�:� 0,�$��*� �(%&�0�-�%� -�2��-�,/9
-�:� �0��-����� 4��%(�,�� 0$�#�:� $�!$,�� ��-/7%�
'5�0,%�0�(%-�%� >��)�� �(%&�0�-��� 5�,6-�� &!,��
$,'6��/� )�(�-��%:� 4(���0� -�2��-�,/-�)�� )-%��� ��
-�$�,/$�0%---�:� �$$���,�2��*� ��4�=-!.� 5,�� &'(9
6'� -�)�� $�(���� ��� 4(�� )�$4�5$�0%� 4(�,%��(�����
-�#�#�)�� -�2��-�,/-�)�� � % � � � &!�/� -%� ��6%�D� -��
�5-�� =�$�/� 4(�,%��(����� -%� $��-%�� �(%&�0��/� #�9
#�.� ,�&�� �$�&!.� )�(�-��:� 5,��  �?��!� $%&�� ���
4(�� 0�,�� 5(')�:�=�$���4(�,%��(������ ��4(�$�4%(%9
-�$��$�� 0� $�0%(7%--�� 5(')'"� 4,�$#�$�/H� -%�&.�9
5���� 4(�$4�$�&��/� �44�(��� $�0%�$#�:� 0,�$��� #�
���'*� =��&!� �-� ��)� �&$,'6�0��/� -'65!� 0$%.� �( '9
5�?�.$�*� 4(�-�5,%6�?�.� #� (� -!�� -�2��-�,/9
-�$����� 	$��0��$/� 4�� 4(%6-%:� 4� �2��*�4(� -�"9
?%:*� =��� 4�-���%� T-�2���� 4(�,�6���� -� #� %0(%:9
$#��'� -�(�5'*� )�0�(�?%�'� 0� 4�5�0,�"?%�� $0�%��
&�,/7�-$�0%� 4�� �5-��� ������ 6%*�%0(%:$#��*� � !#%*�
%0(%:$#�%� #���'-�$�!� �$#�,�� $���0%�$�0'"?�.�
�()�-� �2��--!.� @�(�� #�#�0��&,�$��� )�$'5�($�0%-9
-�:*� ��#� �� 0� �&,�$��� 4�(��:-�:� (�&��!�� �(--2�4�
2%-�(�,� ��� 0� 4�,���=%$#��� ( '#�0�5��-%� -%�&.�9
5���� &!,�� $�=%���/� $� �&(� �0�-�%�� ��5%,/-�:�
-�2��-�,/-�:� �=%:#�*� &,� #�:� #� %0(%:$#�:� (�&��
=%:� ��$$%�� O�#�:� @�(��:� �0,�,�$/� T%0(%:$#���
$%#2���b� 0� ��5%,/-!.� #����$$�(����.� �� 0� �&?%:�
4�(����

+�)5�� %5�-��!$,�%� �%65'� T�'-5���� �� T	&;9
%5�-%--�:���(��%:��&!,��5�$��)-'��*�$� 0�-!� &!,��
�5-�0(%�%--�� #�-@%(%-2��� �&%�.� 4�(��:*� �� KK�)��
���� ����� )�5�� 4�� �&;%5�-%4-���  �$%5�-��� &!,�



1[#_� � � �� �� �� �� �� �� �� �� �� �� �� 3BCCD87?67E5?37F� 7865G8947B89;� � � � � � � � � � � � � j0� 1[#2

4� , �6 �0 � �$-�0�-�%� %5�-��'� ��0(%:$#�� '� +���'9
-�$��=%$#��'� B�6�'�*� $��07%�'� � � ' , �( � ! � � 4�5�
$�#(�?%--!�� %0(%:$#��� -� 0�-�%�� �1 �(&�05���

�1 �(&�-5b� @'-#2��-�(�0�,� #�#� �$�&���%0(%:9
$#��� #�� � '-�$��=%$#�� �()�-� �2��� p�%=%-�%� �(%.�
�%$�2%0�� ^ � � p��� 0(%��� &!,�� 0!4'7%-��m‡� -��%(�0�
%6%-%5%,/-�:� %0(%:$#�:� )� %�!� �+���'--$�-7%�
1�-b� �d� c�+���'-�$��=%$#�%� ^-���bd*�&!,��(�$4(�9
$�(�-%-!� 0� &�,/7��� #�,�=%$�0%� ># %�4,�(�0� -��
%0(%:$#��� � !#%� ��-�@%$�� +���'-�$��=%$#�)��
�-�%(-�2��-�,�*� 4(�)(����� ��� +�� ��*� 4(�-����� -��
Uooo�$Š% 5%*� �� 5(')��� #���'-�$��=%$#���,��%(��'(���
�$%� =,%-!� �()�-� �2��� &!,�� �&;�0,%-!� ��&�,� �9
0�--!���� �� ���%-�� -�$�'4,%-��� �%-�#�-�� &�,/9
7��� )('44�� ��0%�$�0%--!.� (�&��-�#�0� &!,�� ��9
4(�0,%-�� -�� @(�-�� 5,�� 4�,���=%$#�:� (�&��!� 0�
�(����� �1 �(&�-5b� 4�$��0�,� -�� �=%(%5/� 5-�� '-�9
=��6%-�%� �$���#�0� %0(%:$#�.� &'(6'� -!.� �()�-�9
 �2�:*� �&?�-*� -�2��-�,/-�)�� $%#(%��(����*� 0� #�9
��(���  �$%,�� %0(%:$#�%� $��-�$�!� �� #,%(�#�,!��
B��0#�� $��-�$��0� -�� 4�&%5'� �-��-�!*� $� #���(�:�
�-�� 4�55%(6��0�,!� (%)',�(-!%�$-�7%-��*� �)���2���
�.�  �� ��,%$��-'� �� 0�%$�%� $� �%��  �� �%-�#�-�� ��
+�,=�#�*� ��%07��� 2%,/"� 4��%7��/� 4(�0,%=%��"�
(�&�=�.� 0� +(�$-'"� �(��"*� �� 0��&?%� ��� 4(���0�9
5%:$�0�%*� #���(�%� �#� !0�,�� $��-�$�!� )�$'5�(9
$�0%--�:� (�&��%� �()�-�0� B�0%�$#�:� 0,�$��*�<�0$%�
>��� 4�0,%#,��  �� $�&�"� 4(%#(�?%-�%� 5%��%,/-�$���
$��-�$��0� �� #,%(�#�,�0*� &,�)�5�(�� 0�%7��%,/$�0'�
T1�(&�-5���� � ,�� &�,%%� '$4%7-�:� ��&�,� �2���%09
(%:$#�.� (�&�=�.*� 4(� !0�%�!.� 0� +(�$-'"� �(��"*�
4(�� ��%--��� +���$$�(���%� 0� +�%0%� &!,�� �()�-�9
 �0�-�� �$�&��� %0(%:$#��� $%#2��� c�00�%-$%#d*� #���9
(��� � 5�0�,�� %6%-%5%,/-'"� )� %�'� �+(�$-��� �(�

)-� *� � ����� '� �	� (���#� 3 � � � � �C��� ��"��)� 2���) �
�W�3=��2'&����� �	�	�)� XX� 3�����	�� M%�Y��

� ��b*� (�$$!,�,�� �)�����(�0� �� �-$�('#��(�0�� �(��
+���$$�(���%��(�$0%?%-��� �()�-� �0�-�� &!,�� ��#9
6%� �$�&��� $%#2��� 5,�� 7#�,/-�:� �� 0-%7#�,/-�:�
(�&��!� -�� %0(%:$#��� � !#%�� �1 �(&�-5b� 0 �,� 0�
$0��� ('#�� �� 5%,�� 4���?�� 4�$�(�5�07%�'� ��� 4�9
)(���0� %0(%:$#��'� -�$%,%-�"� c�%-�(�,/-��� B%#9
2��� 4(�� +���$$�(���%� B�2��,/-�)�� 	&%$4%=%-��d��
O�#��� �&(� ��*� �1�(&�-5b� 0!4�,-�,� �'�6%�(�&��'*�
#���(�:� &!,�  �-��� %0(%:$#�:� #���$$�(���� 0� 2%-9
�(�,/-�:� ��$$���

��&%5!� �%-�#�-�� �$��-�0�,�� (� 0���%� 0��:�
&�,/7�:� �0�(=%$#�:� #���'-�$��=%$#�:� (�&��!��
�� $��!:� #�-'-� �$��0,%-��� +�%0�*� 4�� 4(%5,�6%-�"�
��� ��� �0#��$%#� -� 40� (%7%-�"� ����+�� �� +�� ��*� �1 �(��
&�-5b� &!,� 0#,"=%-� 0� $�$��0� +���'--$��=%$#�:�
��(���� -�� 4(�0�.� %0(%:$#�:� $%#2���� C��#'�(�4�4��
-!%� � � G#(�:-!� (�&��-�#�� (� &(%,�$/� 4�� )�(�9
5��� ^�4�5-�:� ��$$��� �� -%��,��$�5%:$�0�0�,��  5%$/�
(�$�'� #���'-�$��=%$#�)�� 50�6%-���

^��4�$,%5-%%�4�,')�5�%��#(%4,��%0($�$#�%�#���
�'4-$��=%$#�%�50�6%-�%� �� 0� >��.*�  �4�5-!.�=�$��.�
��$$����+�-@%(%-2��*�$�$���07�%$��0��"-%�c3�$#�09
$#��d� �� 0� -��&(%� c(�:�--��� 0� ���%&$#%d� #�-$����9
(�0�,�� 4%(%,��� 0� -�$�(�%-��� %0(%:$#�:� (�&�=%:�
��$$!*� %%� (� (!0� $� $�),�7��%,/$#���� 4�(�������
��(��:-!%��$5$,�� 0����%,%*� ���%&$#%���5(�� )�(�5�.�
4(�0,%#,�� 0� (�5!� ���+�� `�� �-�)�%� $��-��%0(%:$#�.�
(�&�=�.�� �� ���%&$#%� � 5�%�$�� %6%5-%0-��� )� %���
�� %(� E�%(-b� c�^0% 5��d*� 0� ���%,%�<�%6%-%5%,/9
-��� ��%5-����*� ���� 6%� ��%%�$�� &�,/7�%� #-�)�9
� 5��%,/$�0����0�6%-�%�� ('#�0�5��� ������ 0�3�$#0%*�
0!4'$#�"?%%� %6%�%$�=-!:� 6'(-�,� �+��� '-�$��9
=%$#�:� 3�(�� �� �#� !0�"?%%� ��#6%� $�5%�$�4�$�
50�6%-�"� �)(�-�2%:�c0���,/7%*���%(�#%*���,�2�-d�

3�� ��1�B�



	P��+�� ��	1�BB�	���•�	�	� ���“���R� �� �	BB����d�

	 B����18���� d�

�5%:-!%� (� -�),�$��� 0� (�$$�:$#��� 4(�@%$9
$��-�,/-��� 50�6%-��� 5�� ���M� )�5�� ��,�� =%�� ��9
,�=�,�$/� ��� �%6� �$-�0-!.� (� -�),�$�:� �%65'� $�9
2��,�$��=%$#�:� T4(�0�:b� �� �,%0�:b*�#���(!%� #(�$9
-�:� 0-�! �� 4(�.�5��� =%(% � 0$"� �$��(�"� �%65'-�9
(�5-�)�� (�&�=%)�� 50�6%-���� O%� 6%� $4�(!� �� -%:9
�(�,/-�$��*� 4�(�:� 5�6%� 0� ��:� 6%� @�(�',�(�0#%*�
#���(!%� 0%,�$/� 0�  �4�5-��%0(�4%:$#�.� $�2��,�9
$��=%$#�.� #(')�.*� 4�=��� 2%,�#��� 4%(%-�$�,�$/� 0�
��$$�"*� $� ��" � ��,/#�� (� -�2%:*� =��� 0� 4%(��5�
��L‡� )�5�*� 0� 4%(��5� ,�.�(�5�=-�)�� $�(���%,/$�0��
$�" �0� � � )%(��=%$#�:� &�(/&!�  �� �.� $'?%$�0�0�9
- �%*< -%� ��,/#�� 7�(�#�%� ��$$!� �()�-� �0�--!.�
(�&�=�.*� -�� 5�6%� $�" -!%� 0%(.�� '5%,�,�� ��,��
0(%�%�-� �%�(%��=%$#��� 0�4(�$��*<�%�� &�,%%*� =���
$���� �5%�� -%:�(�,� ��� &!,�� ='65�� 5'.'� -�7%)��
��,�5�)�*� (�65%--�)�� 0� )(� %� �� &'(%� (%0�,"2���
4(�@%$$��-�,/-�)�� 50�6%-���

�%$/� 6� -%--!%� �4!�� ��$$*� 0$�� �$��(��� -�9
7%)�� (�&�=%)�� 50�6%-��� $,'6�,�� -�),�5-!�� '(�9
#��� -%(� (!0-�$��� 4�,���=%$#�:� ��>#�-���=%$#�:�
&�(/&!*<4�>���'� �5%�� -%:�(�,� ��� -�#�)5�� -%�
&!,�� 4�4',�(-!� 0� (�$$�:$#��� 4(�@%$$��-�,/-���
50�6%-���� � (�)� 0� ,�2%� $���5%(6�0��� &!,� $��!��
),�0-! � � � -%$��-%--!�� 0(�)���� �'$$#�:� (�&�=�:�
$,�7#��� 5�,)�� �$#'$$�0%--�� '5%(6�0�,$�� 0� 2%4�.�
�%�-��!*� 0� -%�� $,�7#��� $�,/-�� &!,�� $�(%�,%-�%�
#� �()�-� �2��*� �� -%�&.�5���$�/� #�-2%-�(�2��� $�,�
0� >#�-���=%$#�:� &�(/&%� &!,�� 5,�� 4(�,%��($#�.�
��$$� -�$��,/#�� �=%0�5-�*� =��� -�7%� 50�6%-�%� 4�9
=��� -%�  -�,�� -�2��-�,/-!.� �� (%,�)�� -!.� $�" �0�

�!)�5-�� ��,�=��$/� 0� >���� ��-�7%-��� ���  ���
4�50��%0(�4%:$#�)�*� -�7%� 4(�@%$$��-�,/-�%� 50�9
6%-�%� $�4%(0�)��6%� ���%-��� $0�%)�� 0� -�#-�0%-���
�4(%5%,%--�� 0!$�'4�,�*�#�#� 50�6%-�%� $�2��,�$��9
=%$#�%*� �� 4�=��� 2%,�#��*�  �� -�=��6-!��� �$#,"=%9
-����*� 4(��%#�,�� 4�5� �5%:-!�� 0,��-�%�� $�2��,��
5%��#(�����

�(�4�)�-5�� &%$4�(��:-�$��� 4(�@%$$��-�,/9
-!.� $�" �0� �� �.� -%:�(�,/-�$��� 4�� ��-�7%-�"� #�
��5%,/-!�� $�2��,�$��=%$#��� 4�(����� ��@(�#2���*�
�$.�5�07��� ��� >$%(�0� �� =�$��� �%-/7%0�#�0*� %$,��
�� ��%,�� �-�)5�� -%#���(!:� '$4%.� -�� ��$$�0!.�4(�9
@%$$��-�,/-!.� $�&(�-��.*� ��� -%� 0$,%5$�0�%� (�0-���
5'7 � �Y� ��$$� #� 0�4(�$��� 4�,���#�*� �� 0� $�,'� ��)��
4(�$��)�� @�#��*� =��� -%'�%,��*� �� 4�(�:� �� &%$��#�9
-��� 4�,%��#�� 4(%5$��0��%,%:� >��.� 4�(��:� �� @(�#9
2�:*� -%� $=���07��$�� $� -�$'?-!��� >#�-���=%$#����
�-�%(%$���� ��$$*� =�$��� �%,�=-��� �� 4�=��� 0$%)5��
��0,%=%--��*� �%7�,�� 5%,�0!�� $�" -!�� $�&(�-����
� $ � � � -%�&.�5��'"� (�&��'� �� 4�>���'� 0-'7�,��
��$$��� ��(�2��%,/-�%� ��-�7%-�%� �� >���� 4�,���9
=%$#��� 5�$4'����

vd� B�� �+†I=�� � -#(�;� � � 0�

�%'�%-�%� $�2��,�$��0� 0 ��/�  �� �$-�0'� $-�%�$�
4(�4�)�-5!� 5%��%,/-�$�/� 4(�@%$$��-�,/-!.� $�"9
 �0*� $�(%�,%-�%� �.� 4(%0(����/� $�" -!%� $�&(�-���
0� 4�,���=%$#�%� 5�$#'$$��--!%� #,'&!*<$� 5�0�,��
����,%�-!%� -�$�(�%-��� 0(�65%&-�$��� #� 4�(����*�
&%$4�(��:-�$���

B�5(')�:� $��(�-!*��%=%-�%� 0� 4�,/ '�$� 5�-���
4�(��:-!.�$�" �0*�4��4(��%('� ��,/7�*� ��%,�� %?%�
�%-/7%� '$4%.�� 0� ��$$��*� 4�=��� -%�  -�07%:� #,%9
(�#�,/-!.*� -�2��-�,/-!.� �� 6%,�!.�$�" �0� ��%(���
#�-$#��4�-#%(��-�0$#�)�� ��4��

	$��0��$/� @�(��,/-�� -%4�(��:-!��*�-�� �4(%9
5%,%--�� $�2��,�$��=%$#���*� -%�  �-����� (% #��
0(�65%&-�:� 4� �2��� 4�� ��-�7%-�"� #� #�#�:�,�&��
� � $�2��,�$��=%$#�.� 4�(��:� �� @(�#2�:*� -�7��
$�" !� �%�� -%� �%-%%� 0� #�65!:� 5�--!:� ���%-��
��%,�� �4(%5%,%--'"� 4�,���=%$#'"� @� ��-���"D�
&�,/7%� ��)�*� #�65!:� ��5%,/-!:� $�" � -�$�,� �$-��
0!(�6%--!:� 4�(��:-!:� .�(�#�%(*� 4�55%(6�0��� $�
��:� �,�� �-�:� 4�(��%:� -��&�,%%� �%$-!%� �()�-� �9
2��--!%� $0� �*� 4(�0�5�� 0�$0��.� 4%=��-!.� �()�-�.�
�� (% �,"2��.� %%� ,�-�"�� �%=%)�� �� )�0�(��/*� =��*�
4(�� ��#�.� '$,�0��.*� 0�#(')� #�65�" � $#�,/#���
-�&'5/� 0�6-�)�� 0�4(�$�� �� �$�&%--�� 4(�� 0!&�(�.�
0� 4(�0,%-��� $�" �0*� 4�5-���,�$/� )�(�=��� 4�(��:9
-��� �� @(�#2��--��� &�(/&��

�(�4�)�-5��  �� 4�$�(�%-�%� 4�(��:-!.� 4(�9
@%$$��-�,/-!.� $�" �0� -%� ��),�� 4�>���'� 0$�(%9
���/� $�='0$�0��� 5�6%� 0� 4�(��:-!.� #(')�.*� �&��
 �5�=%:� #�65�:� � � $�2��,�$��=%$#�.� @(�#2�:�
�� 4�(��:� c�� 4�� ���'� 0(%�%-�� ��#�.� 4�(��:*� ��%"9
?�.� 0,��-�%� 0� $�" �.*�&!,�� ,�7/� �(�H� $��5�� &�,/9
7%0�#�*� $ �5 �� �%-/7%0�#�� �� >$%(!d� &!,�<�&%$4%9
=��/� $%&%� 0� ��6-�� &�,/7%%� 0,��-�%� -�� 7�(�9
#�%� &%$4�(��:-!%� ��$$!� �� �()�-� �2��--�� $0�9
 ��/� �.� $�� $0�%:� 4�(��%:�� �5%�� -%:�(�,� ��� ��
$'?%$�0�0�07�.� '$,�0��.� 0!50�)�,�$/*� #�#�4(���9
0�4�,�6%-�%� �5%%� 4�(��:-�$��*� ),�0-!�� �&(��"��
4�(��%:*� 4�,/ �0�07%:$�� -���%-/7��� 0,��-�%�� ��
4(�@%$$��-�,/-��� 50�6%-��*� >$%(���*� 4!��07�9
��$�� =%(% � 4(�4�0%5/� -%:�(�,� ��� c��� %�� �5�-�9
#�0�$��� ��-�7%-��� #�� 0$%�� $�2��,�$��=%$#���
4�(����d� �&%$4%=��/� $%&%� (�0-�%� 0,��-�%� 0� $�"9
 �.� $� $�2��,�5%��#(������� ��� -�� 4(�#��#%� >" �
$0�5�,�$/� ��,/#�� #� 6'(-�,/-�:� 4�,%��#%� �� -�
(� )�0�(�����

��(/&�� 50'.� ),�0-!.� $�,� �� (�$$�:$#���
4(�@%$$��-�,/-��� 50�6%-��� >��)�� 4%(��5�� c&�,/9
7%0�#�0� �� �%-/7%0�#�0d*� -�$��� .�(�#�%(� 6'(9
-�,/-�:� 4�,%��#�� �� (� -�),�$�:� 0� #�-#(%�9
-!.� 0�4(�$�.� ��#��#�� 50�6%-���� 	�-�7%-�%� $�"9
 �0� #� 4�(���*� .�(�#�%(� 5%��%,/-�$��� $�" �0*� 4%(9
$4%#��0!� 4(�@%$$��-�,/-�)�� 50�6%-��*�< ��#�0!�
&!,�� $4�(-!%� 4�4(�$!�� -�� �� �4-� -%� �&'$,�0,�0�,�



1[11� ff� � � � � � � � � � � � � 3BCCD87?67E5?37C� 7865G8947B89;� � � � � � � � � � � � � 4� 1[1�

(% #�:� ��=%�,�0�:� )(�-�� �%65'� >����� @(�#2����*�
�&�� $���� (� -�),�$��� 4�� >���� 0�4(�$��� -%� &!,��
5�$����=-�� �@�(�,%-!� �*� $(�0-��%,/-�� $� 5(')����
$4�(-!��� 0�4(�$���� 0-'�(�� 4�(���*� �0,�,�$/� 0��9
(�$�%4%--!���� � �>���'� �� ��-�7%-�%� @(�#2�:� #�
>���� 0�4(�$��� 4(�@%$$��-�,/-�)�� 50�6%-��� �%-�9
,�$/� 0�  �0�$���$��� ��� �$�&%--�$�%:� �%#'?%)�� ��9
�%-���� O�#*� .���� �5%�� $�2��,�$��=%$#�:� -%:�(�,/9
-��H)�� c��� %�� (�0-�2%--�$��;� 0$%.� $�2��,�$��=%$#�.�
4�(��:�5,�� 4(�@%$$��-�,/-!.�$�" �0d�0!50�)�,�$/*�
0��&?%� )�0�(�*� �%-/7%0�#���*� -�� 0� �-!%����%-�!�
�-�� ��%,�� 4�$,%5�0��%,%:� �� $(%5�� &�,/7%9
0�#�0�

�$��(��� 4(�@%$$��-�,/-�)�� 50�6%-��� >��)��
4%(��5�*�4(�5�,6�07%)�$�04,��/�5������#�-@%(%-2���
4(�@%$$��-�,/-!.� $�" �0*� ),�0-!�� �&(� ��*� 4�5�
�5%:-!�� 0,��-�%�� �%-/7%0�#�0*<0� $�!$,%� 0!(�9
&��#�� �5%�,�)��� &!,�� ���%=%-�� 4�5(�6�-�%�� )%(9
��-$#��'� 50�6%-�"�� ��7�� $�" !� 0�%=%-�%� >��)��
4%�S��5�� �&-�('6�0�,�� �$-�� �=%(=%--!:� 4�$�%4%-9
-!:� '#,�-� ��� #��4(���$$�0� $� �()�-� �2����� 0 �9
���4���?�*� �0,�07���$�� 4%(%6��#���� 5�(%0�,"9
2��--�:� >4�.�*� #� &�%0!�� #,�$$�0!�� 4(�@%$$��9
-�,/-!�� $�" ���� �'=7��� 4�#� ��%,%�� >��)�� 4(�9
2%$$�� $����4(%5%,%-��� (�$$�:$#�)��4(�@%$$��-�,/9
-�)�� 50�6%-��� �0,�%�$�� $(�0-%-�%� (% �,"2�:� ��
$� !0%� o� )�� $Š% 5�� �(�@%$$��-�,/-!.�B�" �0*�4(�9
-��!.� �*� oo� �� ooo� +�-@%(%-2����� �(�@%$$��-�,/-!.�
B�" �0� �d�

�%(0��� +�-@%(%-2��� 0� ��L‡� )�5'� ��#� �4(%9
5%,�,�� $�$��0� $;% 5�H� T��� �$%(�$$�:$#��� $;% 5%�
4(%5$��0��%,%:� 4(�@%$$��-�,/-!.� $�" �0� ��)'��
4(����/� '=�$��%� ��#6%� �&?%$�0�� 0 ����4���?�� ��
4(�@%$$��-�,/-!%� $�" !*� #���(!%� $�$����� � � ,�2�
-�%�-�)�� �('5�� 0$%.� 4(�@%$$�:� 4(�,%��($#�)�� .�9
(�#�%(�� �� $��0��� $0�%:� 2%,/"� 4(��'"��,�� #�$0%-9
-'"� c#'($�0� -�7*�3�� O�d� &�(/&'�$�#�4���,�$����b���

� �5� >�'� (�$�,!�=��'"� @�(�','� ��6-��&!,�*�
#�-%=-�*� 4�50%$��� =��� ')�5-��� �� %$,��  5%$/� �$-��
0!(�6%-�� 6%,�-�%� 4(�5��/� $;% 5'� 4(�,%��($#�:*�
#,�$$�0!:�.�(�#�%(*<���$�5(')�:�$��(�-!*� -%��%-%%�
�$-�� %#4� � %'� &�� -/� ��=%�,�0�� 0!�0��/� >��� ��
T��4')-'�/� 7�(�#�%� ��$$!b� c,"&����� @(� �� 0$%.�
�4�(�'-�H��0d*� =%��,�B�� @�(��,/-�� -�('7�0� �-%:9
�(�,/-�$�/b�� ��,%%*� -%:�(�,/-�$�/� 4�5=%(#�0�%�$��
��:� +�-@%(%-2�%:� 0� ��:� 6%� (% �,"2��*� �&�� T�&9
?%$�0��•� �� $�" !� 4(�),�7�"�$�� '=�$�0�0��/� 0�
$;% 5%� �-% �0�$�� �� � � � � ) � *� 4(%$,%5'"�� ,�� �-�� -��
#�%�,�&�� 4�,���=%$#�%�  �5�=� ;���

oo� +�-@%(%-2��� c��Lm� )�5d� ��,�� ���7,�� ��
��:� +�-@%(%-2��� 0� �4(%5%,%-��� �&?%)�� 4(� -�#��
4�5,%6�?�.� �&;%5�4%-�"� $�" �0�� �� 4(�-����� %"�
'$��0%� $;% 5�� )�0�(��$�H� �0 � $;% 5%� 4(�@%$$��-�,/9
-!.� $�" �0� 4(�-���"�� '=�$��0H� �d� $� 4(�0�:� (%9
7�"?%)�� )�,�$�H� �d� 4(%5$��0��%,�� �%$�-!.� $�"9
 �0*� �&?%$�0*� $���?�.� -�� 4�=0%� $�0(%�%--�)�� (�9
&�=%)�� 50�6%-��b���

)-� O�!����� �	%(��"� ��4� *���	���4�.�4� BZ�% � B	1%	( �
/��	� '���#�	� ��� >��� .	�G������#� ���[� 2	 �$� '	� '	����&��.�� �
=��	(�#� �	2	� (��3����  ���� (	%3	C�	��"� �	%(��"� ��!"� �� @	!� �
G2�����1� �� (��"�'� ��'	���3� '�� ���(����"��(	3�� ��� @	�G��
EI:��� �� '	 �(�� ���� '	����	(������ 	� Z	��(�� �Z�5 �� (� ��	4 �
G� �3�  ��	(.�$� �	� '	�	��� ���.���� �� ��%2�	3� '�	G����	���"��L �
�2(!�� \.�.� �� (��L� ��/	&�L� 	�2���%���4-� 	�	 (��=��� ��!���� �
'#�	� (	'�	���  	� ���]� 2	 ��� ��!"� '	���� 	.�#/�"�.	4� ��(	�1A
��#� 2��	��#� ���	���� '	� 	��	!�(��M� .� 3��"!�(�.�3-� �� ���̂ �
2	 =� 	�\���	�"� (	%3	C��3� 	�=0���(������ '	����	(����4� >$� >> �
�� >>>� @	�G������4�

R$-�� �5-�*� =��� oo���+�-@%(%-2��� ��6%�&���$��
#�)����� T��4')-'�/b� $,�0���� #,�$$�0��� L���L�� ��
4(�=%�� >��� 4�-���%� 0� @�(�','� T-�� 4�=0%� $�0(%9
�%--�)�� (�&�=%)�� 50�6%-��b�

�(�7,�� ��� ,%��� ��$$�:$#�:� 4(�,%��(����$&(�9
$�,� $���5%(6�0�%�� �%&!0�,�� 7�(�#��(� 0%(-',�$/�
4(�@%$$��-�,/-�%� 5��6%-�%*� �*� ,�7/� 0� �"-%� ���M�
)�5�*� ooo� #�-@%(%-2��� 4(�@%$$��-�,/-!.� $�" �0�
(%7�,�� 4�:��� 5�,/7%� -%�4(%5%,%--!.� @�(�',� T�
�� ��� #�-@%(%-2�:*�  ��0�0H

�d� T��� �%(0��� �$%(�$$�:$#��� B;% 5%� �(�9
@%$$��-�,/-!.� ��&�=�.�B�" �0� ��%"��4(�0�� 4(%59
$��0��%,/$�0�� ,�7/� �%� (�&�=�%� 4(�@%$$��-�,/-!%�
$�" !*� #���(!%� 0� $0�%:� 5%��%,/-�$��� ('#�0�59
$�0'"�$�� 4(�-2�4���� -,�$$�0�:� &�(/&!� 4(�,%��9
(����b�� c+'($�0� -�7*� 3�� O�d�

O�#��� �&(� ��� 4��(%&�0�,�$/� 2%,!.� �K� ,%��
5,�� ��)�*� =��&!*� � &�0�07�$/� ��� &�� -�� �� �4 '9
)-'�/�� ��$$!*� ��=%�,�0�� @�(�',�(�0��/� �$-�0-'"�
>,%�%-��(-'"� 4� ��@�(� ' � 50�6%-���

1%0(�,/$#��� (%0�,"2��� 5�,�� ��?-!:� ��,=%#�
#� 0� (�65%-�"�  �5�0,%--�)�� (%4(%$$����� 4(�@%$9
$��-�,/-�)�� 50�6%-��*� -�� $� 4%(0!.� 6%� 5-%:� (%9
0�,"2��� 4%(%5� (�&�=��� #,�$$��� 0$��,�� -�0!%�  �9
5�=�*� �� $� 5�,�$/� -�0!%� @�(�!� >#�-���=%$#�.�
4(�,%��($#�.� �()�-�0�2�:�<�@�&(�=-����0�5$#�%�
#����%�!�

�%� &'5'=�� �&$�,"�-�� -�0!�� �0,%-�%�*� 04%(9
0!%� $� 5�--!�� (%0�,"2�%:� ���M�)�5���d*�@�&(�=-���
 �0�5$#�%� #����%�!� �%�� -%� �%-%%� �0�,�$/� -�� >����
(� � $�0%(7%--�� -�0�:� �()�-� �2�%:*�#�#�4��$0�%�'�
��$7��&'*� ��#� �� 4�� �%�� @'-#2���*� #���(!%� ���
4(�7,�$/� 0 ��/� -�� $%&�*� �� ��#6%� �� 4�� ��:� (�,�*�
#���('"� �-�� $�)(�,��0��$��(��� -�7%:�(%0�,"2���

�� #�-2%� ���� ���e� )�5��$�$���,�$/�4%(0���#�-9
@%(%-2��� @�&(�=-�� �0�5$#�.� #����%��0� �%�(�9
)(�5�*� -�� #���('"� �0�,�$/� �#�,�� mLL� 4(%5$��0�9
�%,%:� @�&(�=-�� �0�5$#�.� #����%��0�� �� 04%(0!%�
0� �$��(��� (�&�=%)��50�6%-��*�0�>���� 4(�,%��($#���
4�(,��%-�%� (�$$�:$#�:� 4(�,%��(����  �)�0�(�,� ��
4(�� 0�5$�0%� -%� #�#� �� =%����� 0-%� �,�� �,5� -���
$���?%�*� -�� #�#� �� $0�%�*� #(�0-��*� (�5-��� 5%,%��
B�0%(7%--�� -�0!%� -��!� 4(� 0'=�,�� -�� >���� ( �9
&�=%�� $�&(�-��*� �� (%=�� 4(%5$��0��%,%:� ���%($#�.�
@�&(�#� ��  �0�5�0� �0�,�$/� 0� �&?�.� =%(��.� '6%�
)���0!�� @'-5��%-���� -�0�:� 4(�,%��($#�:� �5%�9
,�)���� G6%� =%(% � �(�� �%$�2�� 4�$,%� @%0(�,/$#�:�
(%0�,"2��� 0� (%=�.� �(���(�0�(�&�=�.� $,!7��$�� ��
 5�(�0!:� 4(�,%��($#�:� �-�,� � 4%(%6�0�%��)�� ��9
�%-��� �� 4%(0!:� (�#��� )(�5'?%:� $�2��,�$��=%$#�:�
(%0�,"2���

�%-�(�,/-!�� 4'-#���� 4�(�5#�� 5-�� &!,� 0�9
4(�$� �� #�-�(�,%� -�5� 4(�� 0�5$�0���� �(%5�$��0��*�
�5-�#�*�5,��$�.(�-%-���4�,-�:��&;%#��0-�$��*�$,�0��
$���:� #�-@%(%-2����d�

TB� -�=�,�� (%0�,"2��� �5��-�$�(�2��� ( � &%9
6�,�$/*� (�&�=�%� �$��,�$/�@�#��=%$#���� .� �%0����

)-� U�/��&�	���(	 �.��� .	3������ #(�#1��#�  #�"'�H!'& �
��%(����3� �������=��� ����	��)$� �='	��	3	&����L)$� $(�/	���_� �
#� ��� '�� 	�2���%���4�  '���	�1��	�(	�� 5'	L�� �� �/��'����4��L �
��(	#�#'L� .	3����	(̀ � '���	 �� ���[V���]� 22�

aa-� *��� ������� �%� ��%	�1��4� �� ��&�4� 	���	�	(� �5'�� �
��3�� �%� /�	!1��� �H��(�#� ��/	&�#� .	�G������#�G�/��&�	�%�� �
(	 �.�L� .	3����	()�� H���	2�� � ���]� 2�� �% ����� b������"�	2	 �
B	(���� G�/���	�%�(	 �.�L� ������ ��	� �



�Œ�Œ� �� � � � � � � � � � � � � +	33G��BO�P�B+�Q� ��O������	���� � � ! ! � � � � � � � � � � �/�#

�,����)�*=��&!�4�55%(6��/�4(�� 0�5$�0�I4(�7,�$/�
 �&(��/�  �0�5�� 0�('#�� ^�0�5$#�.� +����%��0�� �(�9
7,�$/*�$,%5�0��%,/-�*� $� 5��/� �4(%5%,%--'"� �()�9
-� �2�"� #�-�(�,��� c� � (%=�� ��(�-#�0�*� (�&�=%)��
��0�)�� �($%-�,�d���P �� �6%�4(%5$��0,�"��� �$%&�� >���
#����%�!� �� #�#� �-�� 0� -�#,�ˆ�C��<5%��� -�7%:� (%9
0�,"2��*<#(�0/� ��� #(�0�� %%N��4,��/����4,���� %%�� ��
@%0(�,/$#�%� �� � �(��0$#�%� 5-�� (�&�=�%� 4�#�-',��
@��S(4#�� ��0!7,�� -�� ',�2'�$��%�*�=��&!� (� �-�0$%)5��
4� #� -=��/� $� �-�)�)�,�0!��  �%%�� 2�(� ����1�&(�#��
��  �0�,!� 4(��$��-�0�,�$/�� �����*� -$5%,)��5(')'"�
$4'$������ (�&�=�%� ��$$!� 0%(-',�$/� -��  �0�5!�� �(�9
7,�� -� '0�5%,�*� =��� �-�)�%� � � 4(%54(����:� &(�9
7%-!� 4�� 4(�� 0�,� $'5/&!�� �5��-�$�(���(!*� )%-%9
(�,!*� �-6%-%(!*� �%.-�#�*� ��$�%(�*� ��%07�%� �$-�9
0�-�%� &���/$�*� =��� (�&�=�:� �%4%(/�$���0%�$�0%--��
(�$4(�0��$�� $� -����  �� $�5%�--!%� ���� 4�5,�$��<�
(� &%6�,�$/����

�� (�7 ,�$/� 4�� >��.� �0�5�.� 4(�$�'4��/� #� (�9
&��%� &% � �5��-�$�(�2���� ��� #�#ˆ� �%5/� �5��-�9
$�(�2��<$�,/�  �0�5�*�50�)��%,/� %)��� �� �' �� �0�5!�
-%�%5,%--��� &(�,��  �0�5$#�%�#����%�!*�$�4���?/"�
#���(!.�-�=�,�� '$��-�0,�0��/$�� -�(��,/-���6� -/�
-�� @�&(�#�.� ��  �0�5�.�� �� ���*� )5%� 4(%65%� $���,��
�5��-�$�(���(!*� �-6%-%(!*� )%-%(�,!�c-��#� %--!.�
 �0�5�.d<�%4%(/� (�&���,��=,%-!�  �0�5$#�.�#����%9
��0�� c�%0�-d�

O�#� (�$'"�� -��� �$��(�"� 0� -�#-�0%-���
@�&(�=-�� �0�5$#�.� #����%��0� �.� 4(%5$��0��%,��
-�� ��:� �%�(�)(�5$#�:� +�-@%(%-2���� � ��.�6%�(%=%:�
0!�$-�"�$�� �� �%� @'-#2��*� #���(!%� 0!4�,-�,��
@�&(�=-�� �0�5$#�%� #����%�!� ��)�� 4%(��5��

T^�0�5$#��� #����%���� 4(�.�5�,�$/�5�$��0��/
5,�� (�&��! � $!(!%� ���%(��,! ���������������� ^�0�5$#��
#����%���� 0��&?%� 4(�.�5�,�$/� &(��/� -�� $%&�� $�9
0%(7%--�� -%4(%50�5%--!%� �� -�#%�� -%� 4(%5'$��9
�(%--!%� �&� ��%,/$�0���� c��(�-#�0d�

�� �,%%*� (%0�,"2��� 0�7,�� 0� ('$,�� �� 4��%#,��
&�,%%� $4�#�:-�D� &%),%2!� '0�5%,�*� =��� (�&�=�%�
0�0$%� '6��-%� ��#� #(�0�6�5-!*� #�#� �-�� $%&%� 4(%59
$��0,�,�� (�-%%� �� #�#���� �-��$4(�0%5,�0���6�5�,��
�.� '0�5%�/*� ����� $��,�� 0� 0(�? ��/$�� -��  �0�5!��
P�$�/� � �-�.*� $�0%(7%--�� -�=��6-'"� ��&% -�5%6-��
(%�#2��--'"*� (�&�=�%� -%� 5�4'$��,�� #� (�&������
	$��,/-!%� &!,�� 5�4'?%-!*� -�� �' � � 6%� �� -��� 4(�9
$��0�,�� 0� 4� � �? - �#� �=,%-�0� ��0�5$#�.� #����%9
��0�� �*���#��� �&(� ��*�&!,� '$��-�0,%-�@�#��=%$#�:�
#�-�(�,/� -�5� 0$%�*� =��� 5%,�,�$/� -��  �0�5%����

����� %� 4�&��,�$/� 0�%7��/$�� 0� .� �:$�0%--'"�
6�p -/� @�&(�=-�� �0�5$#�%� #����%�!�� �(�05�*� �-��
4(7 '65%-!� &!,�� >��� $5%,��/*� �&�� �-!%� 0�0�5!�
5� - � � �$��-�0�,�$/� &!*� �� ��$$�� (�&�=%)�� ,"5��
5�0-�� �#� �,�$/� &!� -�� ��$��0�:*� 4�4�,-��� �� &% �
��)�� -�=�-�"?'"� (�$��� �*d��"� &% (�&��-!.���
c�%0�-d�

��#� �&(�$�0�,�� �(���(!� #�-@%(%-2��� �$��9
(�"� 0� -�#-�0%-��� ��@'-#2���@�&(�=-�� �0�5$#�.�
#����%��0�� � , �� -�$� 0�6-�� '$��-�0��/� >#�-���=%9
$#�%� 4�,�6%-�%� ��$$��� ��)�� 4%(��5�*� �*� #�-%=-�*�
0� 5�--��� $,'=�%� �-�%(%$-�� .�(�#�%(�$��#�*�5�--���
$���:� " ,@%(%-2�%:��*��$�&%--�*� 4(�0��%,/$�0%--�:�
4 � ( � � : � ��)��4%(��5�� c�#� �07%:$�� 0� �%-/7�-$�0%�
-�� 5�--�:� #�-@%(%-2��d<��%--�� �%-/7%0�#�0�

Tu� �:$�0%--��� 6� -/� ��$$��� 5�7,�� 5�� '6�9
$�"?%)�� (� 0�,��� B�(�-�� 0$�'4�,�� '6%� 0� 4%(��5�
#���$�(�@!*� ')(�6�"?%:� ��?%��:� �� &% (�&���2%:�
#�$$�� � -�$%,%-��� �� 5%,�"?%:� 4(� (�=-�:� 0��#'"

&�(/&'� (�&�=%:� 4 $ % ! � ��� ','=7%-�%� $0�%)�� 4�,�9
6%-����� c+'($�0� -�7*� 3�� O�<�% �,"2��� �%-/7%0�9
#�0H� P(%0�-���*� ��,�-�*� �(���0�*� �'#�0%2#�)�d��
T	=%-/� =�$��� #�4���,�$�!�$� -��%,/-�� $�#(�?�"��
4(�� 0�5$�0�� �*� -%� (%7��$/� ��#(!��� �&;�0��/� , �9
#�'�*� �-�� '$�(��0�"�� $#(!�!%� ,�#�'�!��� c��,��*�
�%-/7��

�� � 3�-�$�%($�0�� O('5�� =�$��� 4�$�'4�"��  �9
�0,%-��� �� ���*� =��� 4(%54(�-����%,����#� !0�"�$��
0%$��� 4(%54(����%*� �� (�&�=�%� &%('��@�&(�#�� ��  �0�9
5!�0�$0��� ('#��� c(%=/�3�-�$�(�� O('5��B#�&%,%0�d�

�� 0� �&$��-�0#%� >��:� �%,�=�:7%:� (� ('.�� 4(��
4�,'$#(!����,�#�'�%�4(%54(�-����%,%:*�-�,�=-�$�/�
#���(�)�� '$��-�0,�0�"�� -%� ��,/#�� 2%,!:� (�5��(���
��(�0�(�&�=�.*� -�� �� 4(%5$��0��%,�� $���07%:� '�
0,�$��� 4�(���� �%-/7%0�#�0� �� 5�6%� $���  �$%5�09
7�:� 0� �5-��� ��-�$�%($�0%� $� 4(%54(�-����%,����
3�-�$�(� O('5�� B#�&%,%0*� 4(�,%��($#��'� 4�(,�9
�%-�'� -�5,%6�,�� (%7��/� 0�4(�$� �� &�(/&%� $�>�����
�0,%-������ 	 �0%�� &!,� 4�5)���0,%-� 0$%:� �$��(�%:�
0� -�#-�0%-��� @�&(�=#���0*�d� 0$%�� �4!���� �.�
4�0$%5-%0-�:� 5%��%,/-�$���� C���� ��0%�� &!,�< (�9
&�=�:� #�-�(�,/�

P��� #�-�(�,/� -�5�4(�� 0�5$�0��� &!,� -%�&.�9
5��� 4(�� �%.�'$,�0-!.*� #�)5�� 0� �&$��-�0#%� )(� -�)��
.� �:$�0%--�)�� #(� �$�� 4(%54(�-����%,����#� !0�9
,�$/�0%$��� 4(�� 0�5$�0�� �� 0� &�,/7�-$�0%� $,'=�%0�
$��(�,�$/� %)�� $�#(����/� �,�� 4(��$��-�0��/�$�0%(9
7%--�*<�&� >���� '6%�ŒL�)�� ���� �G�M� )�5�� --" �� -%�
$4�(�,*� �� $4�(� �%65'� 4(�0�:� �� ,%0�:�0%,$�� ��,/#�
�� ���*� #��� &'5%�� #�-�(�,�(�0��/�� �(%5�$��0��� ��
4�� 5�--��'� 0�4(�$'� $,�0�� $���:� #�-@%(%-2��H

�^�0�5$#�%� +����%�!� $� �5-�:� $��(�-!*� �� ) �9
$'5�($�0%--��� 0,�$�/� $� 5(')�:<0��� =��� �!� ��%%��
4%(%5� $�&�:*� �&$'65��� 0�4(�$� �� 4(��!7,%--���
#(� �$%;���

T�%�&.�5���� -�4�(��/� >-%()�=-�� -�� 4(�0�9
�%,/$�0�*� =��&!� �-�� '$��-�0�,�� $�(�)�:� #�-�(�,/�
-�5� 0$%�� 4(�� 0�5$�0�������c��,�-*� �(���(� ��� �%-/��
7%��#�0d�

�C��� 0�%7��%,/$���� 0� >#�-���=%$#'"� 6� -/�
�� #�-�(�,/� -�5� -%"� 5�,6-!� �$'?%$�0,��/A��� )�$'9
5�($�0������

�� � �()�-�.*� (%)',�('"?�.� >#�-���=%$#'"�
6� -/*� &�,/7�-$�0��5�,6-�� &!�/� �&%$4%=%-��4(%59
$��0��%,���� 5%��#(����� c#'($�0� -�7*�3�� O�D�� � (%�
 �"2�-*� 0-%$%--�:� �%-/7%0�#���d��

�� ' �/ �#�$4�$%-�"� ��� #���$�(�@!�,%6�����,/#��
0� '$��-�0,%-���5%:$�0��%,/-�)��(�&�=%)�� #�-�(�,���
c(% �,"2��*� 4(�-����� #�-@%(%-2�%:D� #'($�0� -�7*�
3�� O�d�

��� 4%(0!:� 0 ),�5�0%$/� 0�4(�$� $0�5�,$�� ,�7/�
#� #�,�=%$�0%--��'� $���-�7%-�"� (�&�=�.� �� - %( �9
&�=�.� 0� �()�-�.� #�-�(�,�*� -�� -�� $����� 5%,%� (� 9
-�),�$���&!,��&�,%%�),'&�#����-�5�,%#��-%��$=%(4!9
0�,�$/� $4�(��� �� 2%-�(�,� �0�--��� )�$'5�($�0%-9
-��� #�-�(�,%*� #���(!:� �%-/7%0�#�� 4(���0�4�$��9
0,�,�� �5%%*� �#�&!� $��.�:-!.*� �&�$�&,%--!.�  �9
.0���0� (�&�=���� ��5%,/-!.� 4(%54(����:�

B'?-�$�/� �5%�� (�&�=%)�� #�-�(�,��  �#,"=�9
,�$/� 0� #,�$$�0�:� #�-�(�,%*� #�#� 4%(0�:� $��5��� #�
(%�)� ( �0�- � " � �� �&�&?%$�0,%-�"� 4(�� 0�5$�0��

� � 4%�(�)(�5$#�:� (�&�=�:� ��'��0� 4(�0�,/-��
@�(�',�(�0�,�4�,���=%$#'"�$'?-�$�/� (� - �),�$�%

a-� B	.�!3Z�!)� �L�P�������k�>���l� �G����&�	�%�Z�	��.	�



�Œ�‡� �� V � V V V � � V � � � � +	33G��BO�P�B+�Q� ��O������	���� V V V � V � V V V V V� NN� �Œ�m

�5�*� #�-�(�,/� -%�&.�5��*� -�� #�#�:� #�-�(�,/*� #�#�
-� #%�� �()�-� �0�--!:ˆ���

T�$,�� .�����00%$��� )�$'5�($�0%--!:�#�-�(�,/*�
��� 4'$�/� �4(%5%,%--��5�)�0�(�0�"�H� 4(�0��%,/$�0��
#�#�)�� #,�$$�� &'5%���$'?%$�0,��/�>����#�-�(�,/ˆ����

�*� #�-%=-�*� 4%�(�)(�5$#�%� (�&�=�%� -%� 4�7,��
 �� �5%%:� �)�$'5�($�0%--�)�� #�-�(�,��*� -%� �$4')�9
,�$/� �� T��0%�$�0%--�$��b*� #���(�:� �.� $�(�?�,��
)�)�� �%-/7%0�#��

�� (%=�.� (�&�=�.� �(���(�0� $,!7��$�� 4(���%�
-%5�'�%-�%H� �� =%�� 5%$#��/� >��� ��,!%� )�$4�5��
$4�(��ˆJ

O�#� (�&�=�:� P%(-�#�0� )�0�(��H� ��! *(�&�=�%*�
'6%� @�#��=%$#�� �$'?%$�0,�%�� >���� #�-�(�,/� 4��
�%$��.� ��  �0�5�.*� �� 0!� 0��)�� &���%$/*<&���%$/�
6� -�*� &���%$/� ��)�*� =��� '6%� �$'?%$�0,�%�$�b���

P��� (�&�=�:� #�-�(�,/� -%� �0,�,$�� #�#��� ���
$,'=�:-!�� 4�,���=%$#��� ,� '-)��� �� 4(%5$��0�9
�%,�� @�&(�#� ��  �0�5�0� �%�(�)(�5�� (�$$���(�0�,��
%)�*� #�#� �$-�0-�:� 4%(0!:� 4�(�)(�@� -�0�:*� 4(�,%9
��($#�:� >#�-���=%$#�:� 4(�)(���!*<>��� #(�$-�"�
-��/"� 4(�.�5�,�� =%(% � 0$%� (%=�� (�&�=�.� �(���9
(�0�� ��� �$-�0�:� &� �$��� >��)�*� -�0�)��@�(��('"9
?%)�$�� 4(�,%��($#�)�� � �(�0�  (%-��*� &!,�� $� -�9
-�%*� =��� (�&�=�:� #,�$$� -%� � � � ��)� (�0-�5'7-�� 0 �9
(��/� -�� )�&%,/� 4(�� 0�5��%,/-!D� $�,� $�(�-!*� =���
�-� #(�0-��  ��-�%(%$�0�-� 0� 4 ( � ) � � S5$�0%� -%� #�#�

;%)� � =�$�/� �� 4(�5���#*� �� -�#� -�$,%5-�#*� #� #�����
(�#'� �-�� 5�,6-�� 4�(%:���

��,/7�-$�0�� �(���(�0*� -�� �4!�%� $0�%)��  ���
(�5�*� 4(�7,�� #� -%�&.�5���$��� (�&�=%)�� #�-�(�,�*�
�� 0� �.� (%=�.� %?%� $�,/-��  0'=��� �-�%(%$� �$0 �9
%:� #�,�#�,/-������ B��� (�&�=�:� #�-�(�,/� 4(%59
$��0,�%�$�� -%#���(!�� #�#� $��.�:-��� $���5%��%,/9
-�$�/� ��$$*� -��  5�(�0!:� �(�,%��($#�:� �-$��-#��
��,#�%�� �.� '6%� #� �&;%5�-%-�"�$0�%:� 5%��%,/-�$��*�
#� 2%-�(�,� �2��*� -��%=�%�� $�%,'"� 4(�)(���'� >#�9
-���=%$#�.� 4(%�&(� �0�-�:�

�3 �6%�� ,�� �!�5�4'$���/*� =��&!� 4(�� 0�5$�0��
&!,�� ��#� &%$4�(�5�=-�*� #�#� 5�� $�.� 4�(ˆb���� T+�69
5!:�$� -��%,/-!:� (�&�=�:*�-%� �5'�!0��$/*���0%����
-�� >���� 0�4(�$� -%�*� -%� ��6%������ �� �&�=�%� =%(% �
4�$(%5$�0��  �0�5$#�.� #����%��0� 5�,6-!� @�#��9
=%$#�� -%�%5,%--�� '$��-�0��/� #�-�(�,/���� (%)',�9
(�0��/� 4(�� 0�5$�0�� �*� -�#�-%2*� �()�-� �0��/� %)���
c�%0�-d�

O'�� $6����� @�(�',�� 0$%:� >#�-���=%$#�:�4(�9
)(���!� 4(�,%��(����*� 0� �$-�0-!.� =%(��.� @'-5�9
�%-�� -�0�:� �5%�,�)��� >#�-���=%$#�)�� 50�6%-���
(�&�=%)�� #,�$$����

� ��#*� ŒL� ���� ���M� )�5�*� =%(% � Œ��%$�2����$,%�
@%0(�,/$#�)�� 4%(%0�(���*� (�&�=��� #�-@%(%-2���
�%�(�)(�5�� '$��-�0�,�� �$-�0-!%�=%(�!� -�0�:��5%���
,�)���� >#�-���=%$#�)�� 50�6%-��� 4(�,%��(����*�
4(� -�0� >��-�%(%$�0�--�$�/� %)�� 0�$�.(�-%-��� 4(�9
� 0�5$�0�*� -%�&.�5���$�/�4%(%.�5�� =%(% � #�-�(�,/�
�� (%)',�(�0�-�%� #� %)�� �()�-� �2���� 	 �0%()-'0� 4���
4!�#'� �%-/7%0�#�0� 4�$��0��/� )�$'5�($�0�� #��,�9
2��--�)�� 4%(��5�� -�� 0!$��'� #�#�)�� ��� -�5#,�$$�9
0�)�� �()�-�*� 4��%($#�%� (�&�=�%��$-�� 4�#� �,�*� =���
�-�� -%� 0%(��� 0�� 0-%-,�$��0�%� )�$'5�($�0�*� =���
%5�-$�0%--�:� $�,�:*� ��)'?%:� 0!4�,-��/� �.� >#�9
-���=%$#'"�4(�)(���'*� �0,�%�$��$���(�&�=�:�#,�$$*�
�� =��� %5�-$�0%--!�� �('5�%��5,�� 0!4�,-%-��� >��:�
4(�)(���!� ���6%�� &!�/� ,�7/� �,�$�/� B�0%��0�;

��0-�� =%(% � �%$�2� $�&(�,�$/� ������ #�-@%(%-9
2��� 4(�@%$$��-�,/-!.� $�" �0*� -� �� =��� 04�,-%� 4�9

-��-�<�5-��� � � �$-�0-!.� 0�4(�$�0*� $���07�.� 0�
4�(�5#%� 5-�� %%*� &!,� 0�4(�$� �� �+�-�(�,%� -�5� 4(�9
� 0�5$�0��� -� (�$4(%5%,%-�%�� �� �&� �()�-� �2���
4(�� ��5$�0�� 0� ��$$���D� �� 4(�� �&$'65%-��� >��)��
0�4(�$�� -�� #�-@%(%-2��� $-�0�� 4(�� �7,�� 5%,%-�%�
4�� ,�-��� T)�$'5�($�0%--!:�� �,�� �(�&�=�:�� #�-9
�(�,/�� ��� ��*� =��� &!,�� �$-�� 5,�� 4��%($#�.� (�&�9
=�.� ŒL� ���*� ��� �%$�2%�� 4� 6%��#� �,�$/� -%�$-!��
5,�� &�,/7�-$�0�� oZZ�:� #�-@%(%-2��*� $�$���07%)��
� � 4(�0�-2��,/-!.� �%-/7%0�#�0� � � >$%(�0*� -� 4��
5�#,�5'� &�,/7%0�#�� 3�,"��-�� &!,�� 4(�-���� (%9
 �,"2��� �%-/7%0�#�� P(%0�-�-��

	$��-�0��$�� 4�5(�&-%%� -�� >��:� (% �,"2��*�
�&�� $� ��=#��  (%-��� 4(�@%$$��-�,/-�)�� 50�6%-��*�
�-�*� -%$���(�� -�� 0$%�$0��� �%-/7%0��$#�%�4(%,%$��*�
�0,�%�$�� #('4-%:7��� @�#��(��� 0� �$��(��� (� 0�9
���� -�7%:� -� �:� �5%�,�)��� � �

	 .�(�#�%(� �0�0� >#�-���=%$#�%� 4�,�6%-�%*�
#�#� '6�$�"?�:� (� 0�,� �� 4(� -�0� -%�&.�5���$�/�
(%)',�(�0�-��� (�$4(%5%,%-��� �� 4(�� 0�5$�0�*� ��
��#6%� -%�&.�5���$�/� �&,�6%-��� ��'?�.� #,�$$�0*�
4(S�-�0� 5�,%%*� =��� &% � �$'?%$�0,%-��� �$�$�%�!�
�%(� 4�� (%)',�(�0�-�"�>#�-���=%$#�:�6� -��$�(�-!�
-%���6%��&!�/� (%=���&� ','=7%-��� 4�,�6%-��� (�&�9
=%)��#,�$$�b*<(% �,"2��� 4(�0� ),�7�%�H

T��� ���� �-�%(%$�0� $�(�-!*� 0�� ���� �-�%(%$�0�
(%0�,"2��*� 0�� ���� ','=7%-��� $0�%)�� 4�,�6%-���
�� (� 0����� $0��.� #,�$$�0!.� '$4%.�0� 0� &'5'?%�*�
4(�,%��(���� 5�,6%-� -�4(�0��/� $0��� '$�,��� 0� $��9
(�-'� 4,�-��%(-�)�� '(%)',�(�0�-��� >#�-���=%$#�:�
6� -��� O�,/#�� ���*� 0� 4(%5%,�.� �� 0� .�5%� >��)��
(%)',�(�0�-��*� �-� ��6%��4(���0�5%:$�0�0��/� '.'59
7%-�"� $0�%)�� >#�-���=%$#�)�� 4�,�6%-��� �� 5�&�9
0��/$�� -%#���(�)�*� .���� �� 0� ��6-�)�� 0� �=%-/�
' #�.� 4(%5%,�.*� ','=7%-��� %)�b�

O�#��� �&(� ��*� #�#�0!� &!� -�� &!,�� 5�,/-%:9
7�%� 0!0�5!� �%-/7%0�#�0� � d ����������������� �$-�0-!�*
(%7�"?��� 5,�� 0$%:� ��#��#�� >#�-���=%$#�)�� 50�9
6%-��� 4(�,%��(����� �0,�%�$�� ��� 4�,�6%-�%*� 4(� ��
��--�%� 4(���0-�#���� (�&�=%)�� #�-�(�,�A� =��� 0-%�
'=�$���� 0� #�-�(�,�(�0�-��� �� (%)',�(�0�-��� 4(�9
�!7,%--�$��� 5,�� (�&�=%)�� #,�$$�� �� %)�� �()�-� �9
2�:� -%�� $4�$%-���� �� %$,�� >��� ��#*� ��� 4(�@%$$����
-�,/-!�� $�" ��� -�5,%6�,�� (%7��/� (�5� 0!�%#�"9
?�.� � � >��)�� 4�,�6%-��� '(�0-%-�:� �� $5%,��/�
-�5,%6�?�%� 0!0�5!�� �%#���(!%� � � >��.� 0!0�5�0�
-�4(�7�0�,�$/� $���� $�&�:*� ��5(')�%�&!,��$5%,�-!�
$������ $��(�--�#���� �&'(6'� -�:� (%0�,"2��b���

�� >��:� 6%� (% �,"2�����d� �!� 0�5��*� =��*� 4(�9
 -�0� -%�&.�5���$�/� 4(�-'5��%,/-�)�� )�$'5�($�0%-9
-�)�� $�-5�2�(�0�-��� 4(��!7,%--�$��� �� (%)',�9
(�0�-��� %%*� (% �,"2��� )�0�(��H

T�(��>���� 2%-�(�,/-!:� >#�-���=%$#�:� #���9
�%�� ����������������� 0� =�$,%� 4(�=�.�  �5 �= ������������������� '$��9
-�0,�0�%�� 4(�5�6-!%� 2%-!*� (� �%(� 4(%54(�-���9
�%,/$#�:� 4(�&!,�� �� �'� 5�,"� $%&%$�����$��� 4(�9
5'#��0*� #���(��� ��6%�� &!�/� 4(%5�$��0,%-�� (�&��

a-� �2�� (�(	 �� ��.	(�c� �'	� '�	����� ��2=���	(���#�	&��" �
2�= �4� X� ��	C��$� &�	/�� '�	��������� �	2� (	%�	C��"� �	�".	� �� �
��4#� 	 �	2	� � �� ��C�� '����=0���(!�	� ��� ��/�� d6� ��2=���	A
(����� �������������� � '�	��������� '	��	�=� .�	(�	� %��������	(��
	� �	4�� &�	/�� ��� /���"� ��� ��/#� 	!	2	� 	�(����(���	���� � � � � �
��������� ��(	�1���� ���/=1�$� &�	/�� (��� (	53	�3	�� /��	� � �A
���	� �#�'��(��&���#�(��L�'�	�%(	 ��(����L�.����	(����������)�

))-� *���(� ��C.�� ��� ��(	�1��4� ���� .	�G�������� �����	A
(���� '	� �/	���.=c� �O�%	�1���� *���	���4�.�e�.	�G������4� 3 �
�Z�% 	(� '�	G����	���"��L� �	1%	()� �3 � �� �.���4� b�'��	(�&�� �
�5������ H���	2�� �.	2	� B	(���� H�	G����	���"��e� B	11(



�Œ�M� �� � � � 4 � � � � � � � � +	33G��BO�P�B+�Q� ��O������	���� � � � � � � � � � � � � ‰N� �Œ�e

=-7� 0� #�=%$�0%�  �(�&��-�:� 4,��!�� ��$4(%5%,%-�%�
>�(�&����:� 4,��!� �%65'� ��5%,/-!��� #��%)�(�����
(�&�=�.� 5�,6-�� 4(��$.�5��/� -�� �$-�0%� ��(�@�0*�
0!(�&���--!.� 4(�@%$$��-�,/-!��� $�" �����

� (� -�0� -%�&.�5���$�/� )�$'5�($�0%--�)�� (%9
)',�(�0�-��� 4(�� 0�5$�0�*� (�$4(%5%,%-��� �� 2%-�
0�� ��0�(!*� ������ #�-@%(%-2��� -%� &%6-�� 5�,6-��
&!,�� 4(�5��� #� �(%&�0�-�"� )�$'5�($�0%--�)�� -�(9
��(�0�-��� �(�&��-�:� 4,��!*� �&��$����� >,%�%-��(9
-��� >#�-���=%$#��� )(����-�$�/� 4�5$#� !0�,�*� =���
4(�� 4,�-��%(-��� (%)',�(�0�-��� 4(�� 0�5$�0�*� 0�
�-�%(%$�.� -��&�,%%� 2%,%$��&(� -�)�� %)�� �$4�,/ �9
0�-��*� -%,/ �� �$��0,��/� 0�4(�$���  �(�&��-�:�4,��%�
0-%��&7%:�$�$�%�!� (%)',�(�0�-��*� �*� &�,%%���)�*<�
$��0��/� 4(�� 0�5$�0�� 0�  �0�$���$�/� ��� $��.�:-�:�
�)(!� >#�-���=%$#�.� �-�%(%$�0� �%65'� �('5��� ��
#�4���,��*� �%65'�  �&�$��0#�:� �� ,�#�'����� P���
>���� 0!0�5� -%� &%6-�� 0!�%#�,� � � �$-�0-�:� 4�9
$!,#�� 4,�-��%(-�)�� (%)',�(�0�-��� 4(�� 0�5$�0�*�
'#� !0�%�� ���� @�#�*� =��� �� 4%�(�)(�5$#��� (�&�=���
#�-@%(%-2��*� �� #���(�:� 0!7%�'4���-�,�$/*�4(�7,��
4�=��� ! � ���'� 6%� 0!0�5'�

��%-�(�,/-!:� ��&�=�:� +����%�� 0$%.� 4(%59
4(����:� 5�,6%-� -%�%5,%--�� $� 5��/� #���$$�"� 4��
0!(�&��#%� -�(��,/-�:�  �(�&��-�:� 4,��!*� %5�-�9
�&(� -�:� 5,�� (�&���"?�.� -�� 0$%.�  �0�5�.� 5�--�)��
(�:�-�*� 0� �5-�.� �� �%.� 6%� ��(�$,�.� 4(�� 0�5$�0�*�
-� 0� �5-�:� �� ��:�6%�#��%)�(��b�� c�� ( �>#��(% �,"2��
��  �5�=�.� @�&(�=-�� �0�5$#�.�#����%��0�*<#'($�0�
-�7*� 3�� O�d�

�� >��:� 0!5%(6#%� -%� ��,/#�� 4(� -�%�$�� -%�&9
.�5���$�/� -�(��(�0�-���  �(�&��-�:� 4,��!*� -��
5�%�$�� �&(�$� ��(�@-�:� (�&��!� 0� �&,�$��� #0�,�9
@�#�2��� �('5�� �� ��(�@-�:� (� &�0#�� 4�� 4��$����
� �*� 4(� -�0� -%�&.�5���$�/� (%)',�(�0�-��� 4(�� 9
0�5$�0�� �� -�(��(�0�-���  �(�&��-�:� 4,��!*� 4(�9
 -�0� -%0� ��6-!�� 5,�� (�&�=�.� ��$$� �� �.� $�" �0�
0-%� >��)�� -�:��� 4'�/� #� ','=7%-�"� >#�-���=%$#�)��
4�,�6%-��� (�&�=%)��#,�$$�*� #�-@%(%-2��� -%�$'�%,��
�5-�#�� $5%,��/� 5(')�:� 0!�%#�"?�:� ��$"5��0!0�5*�
�� ��%--�<0!0�5� �&� � �%-%-��� .�(�#�%(�� 5%��%,/9
-�$��� 4(�@%$$��-�,/-!.� $�" �0� �� $���)�� 50�6%9
-��� 0� 2%,���� +��-%�� 4(%�#-�0%-��� -�� >���� 4'���
�0�,$�� 0�4(�$*� 4�$��0,%--!:� 4��%($#��� (�&�=���
� �'� �0! �H� �4(�0��%,/$�0�� #�#�)�� #,�$$�� &'5%��
�$'?%$�0,��/� #�-�(�,/ˆ�� �(�0��%,/$�0�� #�#�)��
#,�$$�� ��),�� &!� �$'?%$�0��/� )�$'5�($�0%--�%�$�-9
5�2�(�0�-�%� 4(��!7,%--�$��*� �4(%5%,%-�%� 4(%59
4(�-����%,/$#�:� 4(�&!,�*� -�(��(�0�-�%�  �(�&��9
-�:� 4,��!� =%(% � $�" !� �� �*� 5�ˆ

�(�� #�#��� )�$'5�($�0%--��� $�(�$� �$'?%9
$�0���� 0��&?%� 4�5�&-��� >#�-���=%$#��� 4(�9
)(����ˆ

3!�  -�%�*� =��� �%(0��� ��&�=��� �%�(�)(�5$#���
+�-@%(%-2��� (%7��%,/-��  ��0�,�*� �=�� � >��� �$'?%9
$�0���� ,�7/� 4(�� 4%(%.�5%� 0$%:� )�$'5�($�0%--�:�
0,�$�� �� � 0� ('#�� B�0%��0� ��&�=�.*� B�,5��$#�.� ��
+(%$�/�-$#�.� �%4'����0� �

E���+�-@%(%-2��� �(�@%$$��-�,/-!.� B�" �0*�
0%$/��� -% -�=��%,/-!��&�,/7�-$�0��� 4�$��-�0�,��
�0 � �-�%(%$�.� (%0�,"2��;� vd� 4%(%5��/� >��� 5%,��
)�$'5�($�0'*� $� 4(�0,%=%-�%�� #�>���'� 0$%.�4(�� 0��
5��%,/-!.� #,�$$�0� -�)$,%-���

U+� +��-%� ��,!�� oZY�%$�'2,%��F� *F�� ���� 5%��#(������ V�
��v� �-�%(%$�.� (%0�,"2���� -%� $�0%(7�,�$/� 4�� ����7%--"� #�
WX��=%�'� � �$$'J

1%0(�,/$#��� (%0�,"2��� $� 5�,�� @�&(�=-���
 �0�5$#�%� #����%�!*� $4,���,�� (�&�=�.� �� 50�-',��
�.� 4�� &�(/&'�  �� ','=7%-�%� $0�%)��>#�-���=%$#�)��
4�,�6%-���� ��&�=�%�#����%�!� -%���),��(�0-�5'7-��
$���(%�/� -�� $4%#',�-�$#�%� #��&�-�2��� .� �%0� ��
4(%0(���,�$/� 0�  �(#�:� 4(�,%��($#�:� ),� *� 4(�9
$���(�0�"?�:�  �� ,�0#���� ('#���� .� �%0�5%,/2�0��
G6%� �5-�� >��� $� 5�,�� ��#'"� ����$@%('*� =���
4(%5$��0��%,�� �5%��#(����b*� T(%0�,"2��--!%��
&'(6'�*� $��,�� 4(�&%)��/� #� ,�#�'�'*� $�&���6'�
�� ��� 4�� �%(��*� 5�&!� $,����/� (�&�=�.*� � &�0��/$��
��� T-% �#�--�)�b� #�-�(�,�� �� 0%(-'�/$�� #� $��(!��
'$,�0����� �(���0� >��)�� $(!0�� 4(�� 0�5$�0�� &!,��
0!50�-'��� �(%&�0�-�%� 4,�-��%(-�)�� #�-�(�,�*�
(%)',�(�0�-��� 4(�� 0�5$�0�*� -�(��(�0�-���  �( �9
&��-�:� 4,��!� �� 4(�&!,%:*<�� (!2�(�� �$0���:� -%9
0�--�$���*� )�)�� �%-/7%0�#�*� 4�,�)�,�*� =��� >���
��6%�� &!�/� �$'?%$�0,%-�� 4(�� ���� 6%� $����� )�$'9
5�($�0%--��� $�(�%*� �%�� 6%� $��!�� 4(�0��%,/$�0��*�
#���(�%�  �� e� �%$�2%0� -%� ��),�� ' �#�-��/� e�����
=�$�0�:� (�&�=�:�5%-/*� #���(�%� ��#(!��� �0,�,�$/�
�('5�%�� 0� ('#�.� #,�$$�� #�4���,�$��0�

��� ��*� =%)�� -%� (%7�,�$/�5�)�0�(��/� �%-/7%9
0�#�*� &��$/����0%�$�0%--�$���*<���$���� 6- -/�4�59
$#� �,�� (�&�=��� ��$$��� �� 4(�@%$$��-�,/-!��$�"��
ŒK�*� �� #�#� -�� 4')�,�� (�&�=�.� �%-/7%0�#�*� #�#� -��
4(%5�$�%(%)�,�� �.� oZZ��� #�-@%(%-2��*� =��� 4(�@%$9
$��-�,/-!%� $�" !� �-%� ��)'�� &(��/� -�� $%&�� �5��9
-�$�(���0-��.� �:$�0%--!.� @'-#2�:� 0� 4(�� 0�59
$�0%�*<4(�@%$$��-�,/-!%� $�" !�0� 4(�2%$$%�>#�-���
��=%$#(:� &�(/&!� $���:� �$��(�%:� &!,�� 4(�0%5%-!�
#� ���'*� =��� ��� 4(�7,�$/� -%� ��,/#�� �4(�-��/�5%�9
�%,/-�%� '=�$��%� #�#� 0� 2%-�(�,/-!.*� ��#� �� 0� �%$�9
-!.� �()���.*� '=(%65%--!.� $�>��:� 2%,/"b� c(% �,"9
2��� ooo� :� #�-@%(%-2��H� �� ������-�7%-��� 4(�9
@%$$��-�,/-!.� $�" �0� �� @�&(�=-�� �0�5$#�.� #��
���%��0�d*� -�� �� 0 ��/� 0� >��:� �&,�$��� 4�5� $0�%�
('#�0�5$�0�� @�&(�=-�� �0�5$#�%� #����%�!*� 0 ��/�
-�� $%&�� $�(���%,/$�0�� $���.�� >��.� �()�-�0*� &% �
'=�$���� �4(%5$��0��%,%:� 5%��#(������

P%�� &�,%%� �&�$�(�,�$/� #,�$$�0��� &�(/&�*��%��
-�$��:=�0%%� (� 5�0�,�$/� )�,�$�� (�&�=�.� ��$$� ��
-%�&.�5���$��� 0�%7��%,/$�0�� �0��(��%�-!.� (�&�9
=�.� �()�-� �2�:� 0� .� �:$�0%--'"� 6� -/� $�(�-!��
��5�� -%$4�$�&-�$�/� #��,�2��--�)�� 4(�0��%,/$�0��
�$'?%$�0��/� .��/� #�#�:�,�&�� #�-�(�,/� �� 0,�$�-��
0�%7��/$�� 0�.� �:$�0%--'"�6� -/� $�(�-!*� (�&�=�%�
$��,��  �.0��-!�� 4(�0��� �$'?%$�0,��/� $0�:� #�-�9
(�,/� -�5�4(�� 0�5$�0��*�  �4(%?��� 0!0� �$�@�&(�#�
$!(/�*� ��4,�0�� �� �('5�:� 4(�� 0�5$�0��� C���� $��9
.�:-!:*� #'$��(-!:� #�-�(�,/*� 4(�� 0�5��!:� $�
��=#��  (%-��� �-�%(%$�0� 5�--�:� @�&(�#�*� -�#%�� -%�
�&;%5�-%--!:�vd*� #�-%=-�*� -%� �0,�,$�� 0!.�5��� � �
$� 5�07%)�$�� 4�,�6%-��*� -�� �-� 0$%��#�� $0� !0�,�
('#�� 4(%54(�-����%,��� 0� �.� (� ('7��%,/-�:� (�9
&��%� 4�� $(!0'� 4(�� 0�5$�0�D� ),�0-��� 6%� -� �$-�09
-���  �$,')�� (�&�=%)�� #�-�(�,��  �#,"=�%�$�� 0� ���*�
=��� �-�  �$��0�,� (�&�=�%� ��$$!�  ��-�%(%$�0��/$��
4(�� 0�5$�0��� 0� 2%,��*� 04,��-'"� 4�50%5�� (�&�9
=�.� 0!&�(-!.� #� �44�(��'� '4(�0,%-��� 4(�� 0�59
$�0���

�(%5$��0��%,�� 4(�@%$$��-�,/-!.� $�"0�0*�
4(�-����� '=�$��%� 0� �()�-�.� (%)',�(�0�-��*� $� �

a-� b������"��4� B	���� UYH��&�	��f (	 �)�L� @	3����	( �
��� 3	2� ����(� � "�#� �	� �(	�4� 3 #&��$� ��  ��"!�� ggI:E6JEFFF� �2	 �
X��!��� '	&��� ��� ���'�	�������	�"�



�Œ��� o � � 	 � � � 	 	 � � � 	 � +	33G��BO�P�B+�Q� ��O������	���� � � � � � � � � � � � � � � �ŒKL

5�--!.�0�:-�:� -� (%0�,"2�%:*�#�#� ��H� 0� 	$�&�:�B�9
0%?�-���4��O�4,�0'*�	$�&���B�0%?�-��� 4��3%��,,'�
�� ��� 5�*<0� 4(�2%$$%� $0�%)��  -�#��$�0�� $� (�&���:�
>��.� '=(%65%-�:� 4(�.�5�,�� 0$%� &�,/7%� �� &�,/7%�
#� '&%65%-�"*� =��� >��� �()�-!� (%)',�('"�� 4(��!79
,%--�$�/� 5�,%#�� -%� 0� �-�%(%$�.� (�&�=%)�� #,�$$���
� � 0$%� #(%4=%� $#,�5!0�,�$/� '� -�.� '&%65%-�%� 0�-%9
�&.�5���$��� 4�,-�:� 4%(%5�=�� >��.� �()�-�0�0�('#��
(�&�=�.� �()�-� �2�:�

�%($4%#��0!� >#�-���=%$#�:� &�(/&!� 0� �&$��9
-�0#%� �'6�$�"?%)�� (� 0�,�b� 4(��!7,%--�$��*� 4(��
$4,�=%--�:� �()�-� �2��� 4(%54(�-����%,%:� 0� ,�2%�
	�0�� ^�0�5=�#�0� �� 1�&(�#�-��0*� �0-��5�#� !0�,�*�
=����&!=-!%� �%��5!�>#�-���=%$#�:�&�(/&!*<��#�%�
#�#� $��=#�*�<��0,�"�$�� 0� 5�--�:� �&$��-�0#%�  �0%9
5���� -%)�5-!�� �('6�%��

��4!�#��  �#(%4��/� 5�$��)-'�!%�  �0�%0�-���
4'�%�� #�,,%#��0-!.� 5�)�0�(�0� 0$�(%=�,�� 0$%�
&&,/7%%� $�4(���0,%-�%� $�� $��(�-!� #�4���,�$��0�
4�� �%(%� �&�$�(%-��� #,�$$�0�:� &�(/&!�� �$,�� 0�
4%(0!%� �%$�2!� 4�$,%� (%0�,"2��;� >#�-���=%$#�%�
#�-@,�#�!� 0�  -�=��%,/-�:� =�$��� $0�%:� ��),�� ( �  9
(%7��/$�� 0� 4(���(��%,/-!.� #��%(�.� �� �(%�%:$#�.�
$'� HY�� #���(!%� =�$��� (%7�,�� �� $4�(-!%� 0�4(�$!�
��(�@�0*� ��� #� �$%-�� ���M� )�5�� 4�0%5%-�%� 4(%54(�9
-����%,%:� �$-�� )�0�(�,�� '6%� �� ���*� =��� -�#�#�.�
$�),�7%-�:� �-�� -%� 6%,�"��� �$%�(%6%� �#� !0�,�$/�
0� ��6-!�� 5�$��)-'�/� $�),�7%-��� �%65'� (�&�9
=���� �� 4(%54(�-����%,���� ��-�$��%,/-�� $'4%(9
�(&��(��� �$%� (%6%� �&%� $��(�-!� ��),�� 5�)�0�9
(��/$�� 0� 4(���(��%,/-�:� #��%(%� 5�� #�#�)��-�&'5/�
4�,�6��%,/-�)�� (% ',/����*� �$�&%--�� 4�� 0�4(�$���
4(�0�0�)�� .�(�#�%(��� �$,��0�0�4(�$�.� �� �(�&��-�:�
4,��%*� �� )�,!.� $��0#�.*� 4(%54(�-����%,�� �� $�),�9
7�,�$/�4�:���-��#�%�#�#�%�'$�'4#�*<�$�&%--��#�)5��
(%=/� 7,����#0�,�@�2�(�0�--!.� (�&�=�.*<��� 4(%59
,�6%-��� @�&(�=-�� �0�5$#�.� #����%��0� ��  �#(%49
,%-���  �0�%0�--!.� 4(�0� -%� �%--�� 0$�(%=�,�� (% 9
#�:� ��4�(� �� -���,#�0�,�$/� -�� 4�,-'"� -%4(���(�9
��$�/� $�� $��(�-!� �()�-� �0�--!.� 4(%54(�-�9
���%,%:�

G6%� 4�$,%� �",/$#�.� 5-%:*� 0$%� (�&�=�%� 6'(9
-�,!� #�-$����('"�� (% #�:� 4�0�(���0���#��#%�#�4�9
��,�$��0�� “ '(-�,� �%��,,�$��0� c�F� �<Kd� �M� �0)'$���
4�7%�H� T(�&�=�%� 0� �-�%(%$�.� )�$'5�($�0�� �� (%0�9
,"2��� �5'�� -�� '$�'4#�� �� �&%?�"�*� =��� �-�� 4�9
5!�'�� 4(�� 0�5��%,/-�$�/� �('5����� ��� (�&�=�%�
�(%&'"�*� =��&!� �� 5(')��� $��(�-�� 7,�� -�� 6%(�0!�
5,�� $4�$%-��� $�(�-!b���

T�%0�,"2��� ��� -�$�'4,%-��� 4%(%7,�� #� �&�9
(�-%�� +�4���,�$�!� ��� �&�(�-!� 4%(%7,�� #� -�9
$�'4,%-�"���b

C��� -�$�'4,%-�%� 4(�0%,�� #�$.0��#%�0� #�6%0%-9
-�:� 4(��!7,%--�$���� �� 0�5%� '$�'4#�� �(%&�0�-����
#�4���,�$��0*� ��-�$�(��� O('5�� B#�&%,%0!�� &!,�
� 5�-� 2�(#',�(� �� @�&(�=-�� �0�5$#�.� #����%��.�
0� �$-�0%� $0�%:� ���%-�07�:� �&� ��%,/-�$�/� -�:���
�� '0�,/-%-��� =%(% �  �0�5$#�%� #����%�!�� ��4!�#��
4(�0%$��� >���� 2�(#',�(� 0�#�6%0%--�:� 4(��!7,%-9
-�$��� 0$�(%��,�� (% #�:� ��4�(� $�� $��(�-!� $�" ��
#�6%0%--�#�0*���0%��07%)��-��>)�� �&�$��0#�:*�.0���
��07%:� 0%$/� ��$#�0$#�:� (�:�-*� ��>��:�  �&�$��0#%*�
$�$,'6�07%:� 4(%,"5�%:� #� �#��&(/$#��� 5-��*� ,���
#,�$$�� 04�,-%� ��=%�,�0�� $��,��5(')� 4(���0� 5(')�H

-�� �5-�:� $��(�-%�<��&;%5--%--!%� 4(%54(�-���9
�%,�� #�6%0%--�#�* �$4�0�:� #���(!.� $���,�� #('4�
-!%� �&;%5--%4��� #�4���,�$��0D� -�� 5(')�:�< $�" �
#�6%0%--�#�0*� -�� 4�55%(6#'� #���(�)�� 0$��,�� 0$%�
(�&�=�%� $�" !*� �$$�)-�0�07�%� 0� 4�,/ '� $��=$=�
4�#�0� $(%5$�0�� � � $�" -!.� @�-5�0*� $�&�(�07�%�
4�6%(�0�0�-��� �� ��=�$,�07�%� 4�,'5-%0-�:� ��
�5-�5-%0-!:�  �(�&���#� 5,�� >��:� 6%� 2%,��

C����4(�2%$$��&�$�(%-���>#�-���=%$#�.�4(���9
0�(%=�:*� 4(�� >#�-���=%$#�:� #�-•"-#�'(%*� 4(%0(�9
?�07%:<4����-�7%-�"�#��$-�0-!����(�$,���-�7%:�
4(��!7,%--�$���<�$��=#'� 0� &%$$�!$,�2'D�4(�� ),'9
&�#�� '#�(%-�07%�$�� �%4%(/� 0� ��$$�.� '&%65%-���
0� ���*� =��� $��=#�� 0� ��#�:� ���%-�� ��)'�� $,'6��/�
,�7/��-�%(%$���4(%54(�-����%,%:�&'5'=��)�&%,/-!�
5,�� 4(�� 0�5$�0�*� .(�-��%,%�� #���(�)�� 4�='0$�0��
0�,� �� �&;�0-,� $%&�� (�&�=�:� #,�$$%�%)��$�" �� �*<�
5�$��)�%�� 0!$7%:� ��=#�� #�$%(%5�-%��#��&(�� ��  -��
=��%,/-�� @�($�('%�� $0%(6%-�%� 4��%(�07%:� 0$�#�%�
"0%(�%� (�&�=�.� ��$$� #��,�2���

�‡� �#��&(�� 5%,%)��$#�%�$�&(�-�%�3�$#�0$#�)��
B�" �� 3%��,,�$��0� %5�-�),�$-�� 4(�-���%�� (% �9
,"2�"*� #���(��*� #�-$����('�� >#�-���=%$#�:� ( �  9
0�,*� )�0�(��H� ��%(%5�4(�,%��(�����*� #�#� #,�$$��*�
0�:-�� �� (%0�,"2��� 0!50�-',�� 0%,�#'"�  �5�='H�
�.(�-��/� �� �()�-� �0��/� 4(�� 0�5��%,/-!%� $�,!�
$�(�-!� ��� ��:� #���$�(�@!*� #� #���(�:�$� -��%,/-��
0%5'�� $�(�-'� #�4���,�$�!��

� �,%%*� ��� 6%� (% �,"2��� ��#� �4(%5%,�%�� .�9
(�#�%(� >#�-���=%$#�:� &�(/&!� 0� 5�--!:� 4%(��5H�
T�(��!7,%--!:� #�4���,*� �()�-� �0�--!:� 0� ��?�
-!:� $�-5�#��*� $��0�� $%&%� 2%,/"< 4'�%�� 5% �()�9
-� �2��� 4(�� 0�5$�0�� �� 0! !0�%��:� >���� &% (�9
&���2!<$��(��/�(�&�=�:� #,�$$� �� 0�%$�%� $� �%�� 4�9
5�0��/� (%0�,"2�"*�4(�0�2�('%��(�&�=�.� -��=�$��=9
-!%�  �&�$��0#�*� 4�5(!0�"?�%� �� &% � f gWV �(�$9
$�(�%--�%� 4(�� 0�5$�0�b�

�� #�#� 0!0�5� � �>��)�H� T�%,%)��$#�%�$�&(�-J�$�
3�$#�0$#�)��B�" ��3%��,,�$��0��(%&'%�����3�$#�4���
$#�)�� B�0%��� ��&�=�.� �%4'����0� -%�%5,%--��$����/�
-�� 4'�/� (%0�,"2��--�:� �()�-� �2���0$%:�4(��!79
,%--�A� 6� -�*� �� 5%:$�0'�� 0� $�),�7%-��� $� �%�(�9
)(�5$#��� B�0%���� ��&�=�.��%4'����0*�(%0�,"2��-9
-�:� 0,�$�/"� -%�%5,%--�� 4(%#(����/�  �&�$��0#�*�
 �$��0��/� 4(%54(�-����%,%:� '5�0,%�0�(��/� 0$%�
>#�-���=%$#�%� �(%&�0�-��� (�&�=�.� �*� 0�=�$�-�$��*�
� � ���/� 5%#(%�� �� #�-�(�,%� �0�5$#�.�#����%��0� -�5�
-�:���� �� '0�,/-%-�%���

3!� 4(�0�5��� >�'� (% �,"2�"*� #�#� -��&�,%%�
.�(�#�%(-'"*� �&�� 0� ��� 6%� 0(%��� 0� 3�$#0%� �-�,�9
)�=-'"� (% �,"2�"� 0!-%$� B�" � �%#$��,/?�#�0*� ��
��#6%� 2%,!:� (�5� $�" -!.� $�&(�-�:*� #�#� 0� $��,�9
2�.*� ��#� �� 0� 4(�0�-2���� B�&(�-�%� -&&K � 4(�0,%-�:�
3�$#0!*� $�0�%$�-�� $� 3�$#�0$#��� �"(�� �(�@%$9
$��-�,/-!.� B�" �0� �� $,%5'"?%%� 5%,%)��$#�%� $�9
&(�-�%� �%��,,�$��0� KK�)�� �#��&(�� ,�7/� #�-#(%9
�� �('"�� �� 4�5�0%(65�"�� 5�--�%� (%7%-�%� �*� -�9
#�-%2*� 3�$#�� B�0�� ��&�� �%4'����0� 4�$��-�0,�%��
4'�%�� 5%#(%��0� 5��/� (%7%-�%� $��!.� -�$'?-!.�
�(%&�0�-�:*�0!50�)�%�!.� 4(�@%$$��-�,/-!���()��

&;!��3����� 	1��*��+�



	u����� ^�	�	�•R� �� B	��OB+	Q� �	BB���
o�� 	&?�%� '$,�0��� 5%��%,/-�$�����(�5-�)��

+���$$�(����� ^5(�0��.(�-%-���
� �(#��  5(�0� 0� 4� ,%� ����� )�� 4�50�5�,� ���)��

$0�%�� )�5�=-�:� 5%��%,/-�$���� 	�� &!,� '=(%65%-�
�%#(%����B�0%��� ��(�5-!.� +���$$�(�0� K��)�� �",��
• �e� )�5��

�%&,�)�4(���-!%� 0-%7-�%� '$,�0��*� 0� #���9
(!.� 4(��%#�,�� (�&���� ��(�5-!.� +���$$�(����0*�
�$�&%--�� (% #�� ��(�6�,�$/� -�� $����� ='0$�0��%,/9
-��� �44�(��%*� 4(� 0�--��� �.(�-��/�$���%�5�(�)�%*�
=��� %$�/� '� =%,�0%#�<%)�� 6� -/� ��  5�(�0/%�� �$,��
��6%,�%� -�$,%5$�0�*� #���(�%� �!� 4�,'=�,�� ��� #�9
4���,�$��=%$#�)�� $�(��� �� ��4%(��,�$��=%$#�:�0�:9
-!*�  ��('5-�,�� $�0%�$#�%� $�(���%,/$�0�� 0��&?%*�
��� �%�� ��6%,%%� ��(�6�,�$/� �-�� -�� ,%=%&-��$�-�9
��(-��� 5%,%�� �(�5�0�,/$�0%--!%�  ��('5-%-��*�>#�9
-���=%$#��� (� ('.�*�&,�#�5�� B�0%�$#�:� �%$4'&,�#��
��4%(��,�$����*� )(�65�-$#��� 0�:-�� <� 0$%� >��� 0�
0%,�=�:7%:� $�%4%-��  ��('5-�,�� �%(�4(������ -� 4��
4(%5'4(%65%-�"�  �&�,%0�-�:*� �� 4�� ,%=%-�"� �.��
O('5-�� �$'?%$�0,��/� 4(%5'4(%5��%,/-!%� $�-���(9
-!%� �%(�4(�����*� #�)5�� -%5�%5�-�%� �$,�&,�%��
=%,�0%=%$#�:� �()�-� �� �� 4(%5(�$4�,�)�%�� %)�� #�
 �&�,%0�-���*� #�)5�� -�$%,%-�%� �%(4��� -%5�$����#�
0� $��!.� -%�&.�5��!.� 4(%5�%��.� 5,�� $�&,"5%-���
$��!.� �,%�%-��(-!.� �(%&�0�-�:� )�)�%-!D� �('5-��
4�$��0��/� 4(�0�,/-�%� ,%=%-�%*� #�)5�� ,�� ��,�$���
&,�#�('"?�.� -�$� �$�"  -�#�0�*� �!� ,�7%-!� -%9
�&.�5��%:7�.� �%5�#��%-��0*� #�)5�� 4(�5�0�,/9
$�0%--!%�  ��('5-%-��� -%� 5�"�� -��� 0� ��6-�$���
4�$��0��/� 5�>�%��=%$#�%� ,%=%-�%�

�� �%�� -%� �%-%%� $�-���(-�%� $�$���-�%� B�0%�9
$#�:� ��$$��� 0� -�$���?%%� 0(%��� -%�.'6%*� �� )�(� 5��
,'=7%� $�-0��(-�)�� $�$���-��� �#(��-*�-�.�5�?�.$��
��5� �)���&%,�)0�(5%:$#�.� �0%(.�0-!.� 4(�0��%,%:b*�
-%$���(�� -�� ��*� =��� �-�� $-�&6�"�$�� 0� � �&�,���
0$%�� -%�&.�5��!�H� �� 4(�5�0�,/$�0�%�*� -� �%5�#��
�%-)��-*� -� 0(�=%&-!�� 4%($�-�,���� B�0%�$#��� ��$9
$��� >���� ,%���� 4�=��� -%� ��%,�� >4�5%��:� .�,%(!D�
0� �%-�#�-$#�:� $��(�4��� .�,%(�� 4(�-%$,�$/� 7�(�9
#��� 4���#��*� 0!(0�0�  -�=��%,/-!%�6%(�0!��B�0%�9
$#��� ��$$��� ,%���� 4�=��� $�0$%�� ,�#0�5�(�0�,��
>4�5%��"� $!4-�)�� ��@��� B�&�($#�%� �� G(�,/$#�%�
�%$�-�$��*� �$0�&�65�%�!%� -���� ��� +�,=�#�*� ='�/�
-%� 4�)�,�0-�� ��(�6%-!� $!4-!�� ��@��D� 0 ��!%� '�
+�,=�#�� 4,%--!%*� 0� 0(�?�"?�%$�� � � B�&�(�� &%9
6%-2!� 4�=��� $4,�7/�  �(�6%-!� >4�5%��=%$#����
&�,% -�����C4�5%��"� �$4�-#�� �!� 4%(%6�,�� ,%)#�<�
>- �= �# , ! " � ,%)=%*� =%�� 5�6%� ^�4�5-��� �0(�4�D�
>4�5%���� .�,%(!� 0� 4(�7,��� " 5' � ��#6%� 4(�7,��
$(�0-��%,/-�� &,�)�4�,'=-�D� �� ,�7/� !75%����$!49
-�)�� ��@��0� ��-'07'"� ���'� 4�,'=�,�� -�=��%,/-�%�
��$4(�$�(��%-�%�

�(�=�-�*� &,�)�5�(�� #���(�:� �!*� -%$���(�� -��
0$%� ��6%,!%��&$����%,/$�0�*�$(�0-��%,/-�� '$4%7-��
&�(%�$�� $� >4�5%������ �� &�,% -���*� >����� -%� 9
&%6-!��� $4'�-�#���� ��4%(��,�$��=%$#�:� &�:-�*�
 �#,"=�%�$�� -� �,-!.� $�2��,/-!.� '$,�0��.*� $� 5�9
0�%�!.� B�0%�$#�:� 0,�$�/"�

C4�5%���� 0$%)5�� �� 0% 5%� 4(%65%� 0$%)�� ��
&�,/7%� 0$%)�� '-�$��� 6%(�0� $(%5�� &%5-��!*� 0� (�9
5�.� �('5�?�.$��� B�0%�$#��� 0,�$�/� %$�/�0,�$�/��('9
5�?�.$���^�?�?����-�%(%$!�&%5-��!*��-���%��$��!��
�.(�-�"�� -�(�5-�%�  5�(�0/%�� G-�=��6%-�%� #�4�9
��,�$��=%$#�:� >#$4,'���2��� 5�%��0� ��6-�$�/�4(���
0�,/-%� 4�$��0��/� $�-���(-'"� �.(�-'� �('5�*� 4(�9
-��/� (%7��%,/-!%� �%(!� 4�� �.(�-%� ���%(�-$�0�� ��
�,�5%-=%$�0�D� '-�=��6%-�%� =�$�-�:� $�&$�0%--�$���
-�� 5���� �� 0%�,�� 5�,�� 0� ��6-�$�/� 4(�0�,/-��4�9
$��0��/� (%7%-�%� 6�,�?-�)�� 0�4(�$�D� .,%&-�����9
-�4�,��� 4� 0�,�,�� � �&����/$�� 4(%5�$��0,%-�%��
��%"?%)�$��  �4�$�� 4(�5�0�,/$�0��� 4(%65%� 0$%)��
�('5�?��$�*�&%5-��%D� -�2��-�,� �2��� �4�%#�($#�)��
5%,�� 4� 0�,�,�� (�$4(%5%,��/� $#'5-!:�  �4�$� �%9
5�#��%-��0� (�0-��%(-�� �� >#�-��-�*� 0!(0�0� �.� � �
,�4� $4%#',�-��0*� �� ��� 5�*� �� ��� 5�� 3�6-�� $#� ��/*�
=��� -�#�#��� 5(')��� 0,�$�/� -%�$4(�0�,�$/�&!�$��%�-�
-%� �%(��!��� �*� #� �,�$/� &!*� -%4(%�5�,��!���
4(%4��$�0����� 0� �&,�$��� �.(�-%-���  5�(�0/�� -�9
$%,%-��� 0� 4%(%6�0�%�!.� ��6%,!.� '$,�0��.�

��� &!,�� %?%� �5-�� �&$����%,/$�0�*� �&,%)9
=�07%%� ��6%,!%�'$,�0���5%��%,/-�$��*�>��<�&;%5���
-%-�%� 0$%)�� �%5�2�-$#�)�� 5%,�� 0� �5-��� 4(�0�9
��=-��� �()�-%<��(�5-��� +���$$�(���%� ^5(�0�9
�.(�-%-���� ��� �%$��� 0%5��$�0%--�:� (� (� -%-��
-�$��*� (�$4!,%--�$��� $�,� �� $(%5$�0*� -%$�),�$�9
0�--�$��� 5%:$�0�:� (� ,�=-!.� �()�-�0*� 0%5�07�.�
-�(�5-!��  5(�0�%�*� &!,� $� 5�-� %5�-!:� �()�-*�
0%57�:� &�(/&'� 4�� %5�-��'� �,�-'� 4(��-�-&�,!7:�
>#�-����� $�,� �� $(%5$�0�

��� -%�&.�5���$�/� ��#�)�� �&;%5�-$-��� 0$%)��
�%5�2�-$#�)�� 5%,�� 0� �5-��� 4(�0���=-��� �()�-%�
5�0-�� '#� !0�,�� �%5�2�-$#��� -�'#�� �� �%5�2�-$#���
4(�#��#��� 	$�&%--�� �6�0,%--�� >��� �%���5%&���(�9
0�,�$/� 4%(%5� 0�:-�:� 0� $4%2��,/-��� ,��%(��'(%*�
#�#� ('$$#�:*� ��#� �� �%65'-�(�5-�:�� O�#*� @(�-2' 9
$#�:� 0(�=� 3�(��-� %?%� 0� ���Œ� )�5'� 4�$�,� 0�
�œl€g[rkbH� �� (%@%#�� =�$��� �-�%(%$'%�$�� �&?%9
$�0%--!�� �5�(�0/%�� �� .��%,� &!� &!�/� 4�,% -!���
�?��4�55%(6#�� '�4(�0��%,/$�0�*��-�5�,6%-� �&�����
0� ��(�6%� 0$%� ��-�$�%($�0�� �� 4%(%)�0�(��/� $� 5%9
$��#��� 5�(%#��(�0� '4(�0,%-�:�� �'6-�� &�,/7���
-�$��:=�0�$�/*�=��&!� -%� $&��/$�� $� 4'��� �� -%� ��.9
-'�/� ('#�:*� 4(�5�� 0� ��=��-�%� ��� 0$%.� >��.� �!9
��($�0b�� �	$�&%--��*�4(�5�,6�%��3�(��-*� �>� � � ����
-�$��$�� #� &�(/&%� $� $�2��,/-!��� &�,% -���*� -�9
4(��%(� �'&%(#',% ��� �� �,#�)�,� ����� �5%*� 0� #�#���
3�-�$�%($#����%4�(���%-�%� ��6%�� &��/� 4�5)���09
,%-�*� -�=���� �� 4(�0%5%-�� &�(/&��$��'&%(#',% -��ˆ�
	-�� �%4%(/�  �0�$��� ��� 3�-�$�%($�0�� O('5�� c5%9
7%0!%� 6-,72�*� 0 ���-�%� $�(�.�0�-�%*� )�)�%-��
��$�%($#�.� �� ��)� �-�0d*� ��� 3�-�$�%($�0�� ^%�,%�
5%,-�� c)�)�%-�� 4���-��� �� -�5 �(� ��� ��,�#��d*�
�-'�(%--�.� �%,� c$�-���(-!%� 4(%54�$�-��� 5,,�
�B?�-� �� 5% �-@%#2��d*�3�-�$�%($�0�� �(�$0%?%-���
c�%5�2�-$#��� �-$4%#2��� 7#�,d�� +�)5�� &'5%�� $5%9
,�-� ��4(�$� 4(�0��%,/$�0'� �� �%(�.*� #���(!%� �-��
-��%(%-�� 4(%54(�-��/� 5,��  �?��!� (�$!� ��� $%�
 ,%:7%)�� 0(�)�*� =%�!(%� ��-�$�(�� 5�,6-!� &'5'�



'=�$�0�0��/� 0� 4(%-��.� c-%� $=����� �(���*� @,���� -�
#�,�-�:dD� $,�0��*� 4(�� (� 5(�&,%-��� ��5%,�0� )�9
)�%-!� 4�� (�0-!�� ��-�$�%($�0��� �� '4(�0,%-����
-%�� -�#�)�� ��$�$��0%� 4(�0��%,/$�0�*� -�� #��� ,%6�,��
&!� ��0%�$�0%--�$�/�  �� )�)�%-'*�  �� -�(�5-�%�  5(�9
0�%�� 	()�-� �2��� '#� �--�)�� 3�-�$�%($�0��� �(�59
-�)�� ^5(�0��� 0-%$%�� 4�(�5�#� 0�>����.��$� �� $� 5�$��
$�$�%�'� 0�%$��� 4(�� 0�,�b�

C��� �&;%5�-%-�%� 0$%)�� �%5�2�-$#�)�� 5%,�� ��
4(�0%5%-�� �� ��$$��� 5%#(%���� B�0%�$#�)�� �(�0�9
�%,/$�0�� ��� K��)�� �",�� ���e� )�5��� C���� 5%#(%����
&!,�$� 5�-���(�5-!:�+���$$�(����̂ 5(�0��.(�-%-���
-�� 4(�0�.� 4�,-���=-�)�� 3�-�$�%($�0�� $�� $,%5'"9
?���� �$-�0-!��� ��5%,���H� B�-���(-��C4�5%���9
,�)�=%$#��*� �%=%&-!�*� 1�(��2%0��=%$#��*� 	 �5%9
,��� 3%5�2�-$#�)�� �� 	&?%)�� B-�&6%-��*� 	�5%,���
��(/&!� $�$�2��,/-!���&�,% -���� c$�0%-%(�=%$#����
&�,% -���� �� 4(�$���'2�%:*� $� �'&%(#',% ��d*� 	 �5%9
,��� 	.(�-!� �%�%:� c7#�,/-��$�-���(-!:� -�5 �(*�
&�(/&�� $� 5%�$#�:� 5%@%#��0-�$�/"*� 4�$��-�0#�� @�9
 �=%$#�:� #',/�'(!� �� ���5�d*� 	�5%,��� ��%--�:�3%5�9
2�-!*� 	�5%,���3%5�2�-!� �'�%:� B��&?%-��� �� ��� 5�

�� 4(�#��=%$#�%� '4(�0,%-�%� 0$%�� �%5�#��$�9
-���(-!�� 5%,��� -�.�5��$�� 0� ('#�.� (�&�=�.� �()�9
- �0<�B�0%��0� ��&�=�.� �� +(�$-��(�%:$#�.� �%4'9
����0*� 0$%� �$-�0-!%� $�-���(-!%� �%(�4(������ 4(�9
0�5��$�� 4(�� $����� 5%��%,/-��� '=�$���� (�&�=�.�
�()�-� �2�:� c0$4��-��� 5,�� 4(��%(�� � 0%$�-!%�
��&�=�%� +���$$��*� �#� �07�%� -%�2%-��!%� '$,')��
4�� 4(%#(�?%-�"� .�,%(!� �� $!4-�)�� ��@�d�

O�#�0!� �$-�0-!%� 4(�=�-!*� $� 5�07�%� -�0'"�
�&$��-�0#'� 5,�� $�-���(-�:� �� ,%=%&-�:� 5%��%,/9
-�$��*� �&,%)=�07'"� (�&��'*� -%$���(�� -�� #(�:-%�
��6%,!%� 0-%7-�%� '$,�0���

��$,%5'"?%:� ),�0%� �!� 5�5��� #�-$4%#��0-!:�
�=%(#� 5%��%,/-�$��� +���$$�(������ ^5%$/� 6%� �!�
4(�0%5%�� ,�7/� �5-'� �,,"$�(�2�"H� $(�0-��� 5,��
#�-#(%�-�)�� 4(��%(�� ,%=%&-��$�-���(-'"� �()�-�9
 �2�"� )�(�5�� 3�$#0!*� #�#�"� �-��&!,�� 5�� �#��&(/9
$#�:� (%0�,"2��� �� #�#�"� �-�� 4(%5$��0,�%�$�� 0�-�9
$���?%%� 0(%��*� 4�$,%� 50'.� ,%�� $'?%$�0�0�-��� B�9
0%�$#�:� 0,�$���

�	� 	.�#/�"�.	4� *� ����	#0�� �
��(	�1����� (���)�

� ���� � 	/0�L� /	�"��&��L �
.	�.� \�	�".	�  ��� 2��C �
��������#-���������������������	.	�	� �̂ ���#&�� �.	�	� ��� � "c��&�
B�(������L� . 	 � . ������������� ���� �� �[��
�3/=���	��4 ���������������������� � �[� $� $� �R
B�((�����L� (��&�4� �� �� �� $ � ��� Q� h�
H	����������������&�H� �� �� �B	���3���� /��"-� �� [�� $
H�!�'�L� �iT�&��� �� �� �� ���.	�	�������#&�� �� ��
j.��"�	�������� 	�#&�4� h�� �� �h]

B"5�� -%�&.�5���� 5�&�0��/� �� �%� -�0!%� �%5�9
#��$�-���(-!%� �()�-� �2��*� #���(!%� $� 5�,�� B�9
0%�$#��� 0,�$�/� 5,�� &%5-%:7%)�� -�$%,%-��H� &%$9
4,��-'"� 4���?/� -�� 5��'� c0�4(�$� �� -%:� $���,� 0�
4�(�5#%� 5-�� 2%,!%� �L� ,%�*� �� 5�� �#��&(�� ���M� )��
0$%� %?%� -%� 0!7%,� � �$�$���-��� (� )�0�(�0� �� 5�$9
#'$$�:d*� 4�� #���(�:� 0� -�$���?%%� 0(%���  �-����
�#�,�� eL� 0(�=%:� �� �#�,�� �mL� @%,/57%(�2*� �&$,'9
6�0�"?�.� )�(�5� 4�� '=�$�#��D� $#�('"� 4���?/� 0�
>#$�(%--!.� $,'=��.*� 5,�� =%)�� '=(%65%-!� 4�$���-9
-!%� 5%6'($�0�� 0(�=%:� �� $�-���(-!.� �0����&�,%:��
G4���-%�� %?%� 0-�0/� 4�$��0,%--'"� &�(/&'� $� � '9
&%(#',% ��� ��$�@�,�$��*� #�#� $� $�2��,/-!��� &�,% 9
-���D�7�(�#'"�$�-���(-��4(�$0%���%,/-'"�5%��%,/9
-�$�/D�7�(�#�� (� 0��'"�&%)44��-'"�  '&�0(�=%&-'"

4���?/� c�L� ��&',���(�:� -�� K‡� #(%$%,� #�65��dD�
4(�&,�6%-�%�4$�.���(�=%$#�:� 4���?��#�-�$%,%-�"�
c(�:�-� �2��d*� '4(�0,%-�%� -�2��-�,� �(�0�--!���
�4�%#���� �� 4(�0�,/-�%� �.� (�$4(%5%,%-�%� �� ��� 5��
�� >���� 4(��%(-!:� 4%(%=%-/� -%� �$=%(4!0�%�� %?%�
0$%)�� -�0�)�*� =��� $� 5�,�� B�0%�$#��� 0,�$�/� 0�
3�$#0%� 0� �&,�$���  5(�0��.(�-%-���  �� 50�� )�5��
$0�%)�� $'?%$�0�0�-���

C���<�$� #�,�=%$�0%--�:� $�0(�-!�� B� #�=%9
$�0%--�:� 6%�$��(�-!� -�0$%)5�� '-�=��6%-��(� 5%,%9
-�%� �%5�2�-!� -�� �4%(0�(� (�5-'"*� 5,�� &�)��!.b�
�� ��%5�2�-'� �(%�/%(� (�5-'"<5,�� &%5-!.��

���0$%.�)�(�5$#�.�&�,/-�2�.�4(�-���"���%4%(/�
,'=7�%� $4%2��,�$�!� 3�$#0!*� �� ��6-�� '�0%(65��/*�
=��� -%�� -�� �5-�)�� #('4-�)�� $4%2��,�$���< 0(�=��
�,�� 4(�@%$$�(�<#� #���(��'� -%� ��)�&!� �&(����/$��
&%$4,��-��  �� $�0%���� �,�� 5,�� �4%(�2��� ,"&�:�
6��%,/� B�0%�$#�:� $��,�2!�

O�=-�� ��#� 6%*� (� '�%%�$�� ��,/#�� 0� 5(')���
��$7��&%*� �&$����� 5%,�� �� 0��0$%.� 5(')�.� )�(�5�.�

O�#*� -%$���(�� -�� 0$%� ��6%,!%� '$,�0��*� $'�%,��
4�$��0��/� ,%=%&-�� ��$�-���(-�%� 5%,�� B�0%�$#���
0,�$�/�  �� �$�%#7�%� 50�� )�5���

oo�� ��5� (�&��!�

�� 0%(�!0�-�%� (�&��!� ��(�5-�)�� +���$$�9
(����� ^5(�0��.(�-%-��� �� $�(���%,/$�0�� %)�� 4(�9
�$.�5�,�� �5-�0(%�%--�� $� 4(�#��=%$#�:� &�(/&�:�
$�� $�%-�07���� 5(')�5(')�� >4�5%������� �(�7,!��
,%���� 4(�-%$$�� 4�� 0$%:� ��$$��� '(�)�-� ��$4�-#����
�!,�� (� �$,�-!� 0� (� -!%��%$��� >#$4%5�2��� �� >4�9
5%��=%$#�%� ��(�5!*� #�#� 5,�� � '=%-��� >��:� %?%�
��,��� 0%$�-�:� &�,% -�*� ��#� �� 5,�� 4(�#��=%$#�:�
&�(/&!� $� >4�5%��%:D� &!,� '$�(�%-� (�5� -�'=-!.�
$�&(�-�:*� &!,�� 4(�� 0%5%-�� �-#%��� -�� �%$��.*� �� 0�
(% ',/���%� >��.� � '=%-�:� &!,�� #�-$����(�0�-��
(�5$�0�� -%� 0%$�-�:� �$4�-#�� $��-@,">-2�%:�c)(�49
4��dD� &!,�� � 5�-�� $���0%�$�0'"?��� ,��%(��'(�*�
-�'=-��� �� 4�4',�(-���

C4�5%���� �$4�-#��4(�-%$,�$/� &!$�(�� �� �#�-9
=�,�$/� $(�0-��%,/-�� &,�)�4�,'=-��� ^-�=��%,/-��
4(�5�,6��%,/-%%� �� �('5-%%� &!,�� &�(/&�� $� >4�5%9
��%:� $!4-�)�� ��@�*� �$�&%--�� (� 0%(-'07%:$��  �9
��"� ���e<����� )�5��� ��$����=-�� $#� ��/*� =��� 5��
,%��� ����� )�5�� >��:� &�,% -/"� 4%(%&�,%,�� �#�,��
o �I�� ��,,��-�� =%,�0%#�� � �(#�� 5(�0� -%� &!,�  �9
$��)-'�� 0(�$4,�.� >��:� >4�5%��%:*�#���(��� 4(%50�9
5%,�$/�  �(�-%%�� �?%��$%-/"� ���e�)�,�� &!,� '$�(�%-�
(�5� $�0%?�-�:� $� 4(%5$��0��%,���� �%$�-!.� 	 �5%9
,�0� �� $�� $4%2��,�$�����&�#�%(��,�)���D� -��%=%-�
&!,� 4,�-� &�(/&!*� (� �$,�-!� $���0%�$�0'"?�%�2�(9
#',�(!� -�� �%$��D� &!,� 0-%$%-� -�� '�0%(65%-�%� B�09
-�(#���� 5%#(%�� �� �%(�.� &�(/&!� $� $!4-!�� ��@��D�
&!,� �()�-� �0�-� (�5� -�'=-!.� $�&(�-�:� �� 4�$��09
,%-!� �4!�!� $� 4(��%-%-�%�� $!0�(��#�� 5,�� 4(%5'9
4(%65%-��� ��,%=%-��� $!4-�)�� ��@�D� &!,� � 5�-� (�5�
-�'=-!.� &(�7"(� �� 4�4',�(-!.� #-�6%#� �� ,�$��9
0�#� 4�� $!4-��'� ��@'�

C4�5%���� .�,%(!*�5�$��)7��� -%#���(�)�� (� 9
0����� ,%���� �� �$%-/"� ���e� )�� �� �6�5�07��$�� 0�
����� )�5'*� -%� 4�,'=�,�� 0� >���� )�5'�  -�=��%,/-�)��
(�$4(�$�(�-%-��*� -%$���(�� -�� ��*� =��� &!,�� 4(�����
�4�$-�$�/� 4%(%-�$��  �(� !� � � �%-�#�-$#�.� 0�:$#*�
)5%� .�,%(�� $$-(%4$�0�0�,�� ,�0�,/-�� $�,/-��� �� #�9
=%$�0%� 4(%5'4(%5��%,/-!.� �%(�4(����:� &!,�� 7�9
(�#�� 4(��%-%-�� �=�?%-�%� 4�)/%0�:� 0�5!� c��#� -��



Y Œ K ‡ N� � � � � V V V V V V V� +	33G��BO�P�B+�Q� ��O������	���� � � � � � � � � � � � � NN� �ŒKm

 !��%��%� .,�( �( �---%d*� &!,�� 7�(�#�� 4(�0%5%-!�
4(���0�.�,%(-!%� 4(�0�0#��

��#�-%2*� �� 2%,�.� 4(%5'4(%65%-��� )(� �07%:�
(� 0��/$�� (� ���e<����� )�5'� �$4%--�:� >4�5%����
&!,� (� (�&���-� 5%#(%�� �&� �&� ��%,/-��� �$4�4(�9
0�0�-��*� '�0%(65%--!:� B�0-�(#����� �L�)�� �4(%,�
����� 2� �� a� 4�4�,-�07�:� #�(5�-�,/-!:� 4(�&%,� 0�
0�7%�� $�-���(-���  �#�-��5���%,/%�)�%D� 0� 5�4�,-%-�%�
#� 5%#(%�'� &!,�� (� (�&���-!� �-$�('#2��� 5,�� �%$�9
-!.� '=(%65%-�:*� 4(�0�,�� �&� �$4%--!.� �%,��-�#�.��
� ��� 4 ( �0%5%- � � 5%#(%��� 0� 6� -/� &!,�� �$$�)-�9
0�-�� �#�,�� ‡�I�� ��,,��-�0� ('&,%:*� �� &!,�� (� �9
$,�-�� �#�,�� 4���� ��,,��-�0� 5� �$4%--�)�� 5%9
������

��,'=%-�%� ,%=%&-!.� 0�#2�-� �� $!0�(���#� 0�
�%$4'&,�#%*� ��(% �--�:� ��� �0(�4!*� &!,�� $�0%(9
7%-�%� -%0� ��6-��� � �(#�� 5(�0�$4%7-�� -�2��-�9
,� �(�0�,� 0$%� #('4-%:7�%� &�#�%(��,�)�=%$#�%��-9
$���'�!� �� �$4%--!%� �%,��-�#�*� ��#(!,� -�0!%� c	&9
,�$�-�:� (� B�(���0%d*�$-�&5�,� -.�0$%��-%�&.�5��!:*�
(�$7�(�,� -.� (�&��'*� 2%-�(�,� �0�,� �� �()�-� �0�,�
5%,�� $-�&6%-��� ��#*� =��� 0�� 0$%� 0(%��� >4�5%��:�
$�(�-�� -%� �$4!�!0�,�� -%5�$���#�� 0� ,%=%&-!.� $!9
0�(��#�.� �� 0�#2�-�.�

��5�� �$�&%--�� ���%���/*� =��� 0$�� 4(�#��=%9
$#��� &�(/&�� $� >4�5%������ 0%,�$/� -�� -�0!.� -�=�9
,�.<-�� -�=�,�.� -%4�$(%5$�0%--�)�� '=�$���� 0� -%:�
0$%)�� -�$%,%-��� �*�4(%65%�0$%)�*� (�&�=�.� �� #(%$�/9
�-$#�.� ��$$�� � �6%� #�((%$4�-5%-�!� &'(6'� -!.�
)� %�*� &!07�%� 0� ��$$��*� 5�,6-!� &!,�� 4(� -��/*�
p��� B�0%�$#��� 0,�$�/� &�(%�$�� $� >4�5%������ 4��
-�0��'*� ��&�,� '�� 5,�� >��)�� 0$%� -�$%,%-�%�� �% �9
�%-��'"� �� -%�2%-��'"� '$,')'��#� �,�� 0� 4(���0�9
>4�5%��=%$#�:� &�(/&%� ��#� -� !0�%�!%� ��&�=�%�
+���$$��*� $�$��0,%--!%� � �4(%5$��0��%,%:� �(�@%$9
$��-�,/-!.� B�" �0*� 1�&(�=-��^�0�5$#�.� +����%9
��0� �� 5(')�.�4(�,%��($#�.� �� #(%$�/�-$#�.� �()�-�9
 �2�:�� ��&�=�%� +���$$��*� (�&���07�%� 4(�� ^5(�0���
� �5%,�.*� 0%,�� >-%()�=-�%� -�&,"5%-�%�  �� =�$����:*�
4(�-���,�� (%7��%,/-!%� �%(!� 4���()�-� �2���&�-/�
�� 4(�=%7-!.� 5,�� -�$%,%-��*� 4�� �&,%)=%-�"� 4�,'9
=%-��� #�4��#�� 0�� 0(%��� .�,%(-�:� >4�5%���*� 4��
$�-���(-��4(�$0%���%,/-�:� 5%��%,/-�$��� �� ��� 5�

� ,�� @�-�-$�0�:�4�55%(6#�� �%$�-!.� (�&��-�9
#�0� � �(#�� 5(�0��� &!,�� ��4'?%-�� �%$�-!��
�$4�,#����� -��&�(/&'� $� >4�5%������  �� gIn� ���e<�
gIn� ����� )� Z �� �#�,�� K�K�LLL�LLL� ('&,%:�

P��� #�$�%�$�� �%(*� -�4(�0,%--!.� #� 4(%5'4($�
65%��" � (� 0��� ��&�,% -%:� ��>4�5%��:*� ��� ��(#����
�5(�0�  �&���,$�� �&� �.(�-%� 0�5!*� 0� 5'.�� �� 4�=0!*�
(� (�&��!0�,��� �$'?%$�0,�,�$���0%�$�0'"?�%��%(�9
4(�����*�  �-���,$�� 0�4(�$���� 4�?%0�:� )�)�%-!� ��
���  �� 	$�&%--�%�  -�=%-�%� ��%"��  5%$/�  �&��!� ��
6�,�?�.�5,�� �('5�0�)�� -�$%,%-���� ��(#�� 5(�0���
/��� (� (�&���-� �� 4(�0%5%-� =%(% � B�0-�(#��� 5%9
#(%�� �� 6�,�?-��$�-���(-�:� �-$4%#2��*� ( � (�&�9
����� 6�,�?-��$�-���(-!%� 4(�0�,�� �� �-$�('#2���
#� 4(�0%5%-!� c �#�-=%-!d� #'($!� 5,�� 4�5)���0#��
C���0��L� �-$4%#��(�0�

*�#� 4(���0�>4�5%��=%$#��� �� $�-���(-��� (�9
#%��� 4(��%#�,���5-�0(%�%--�� $� �-�%-$�0-!�� $�-�9
��(-! �� 4(�$0%?%-�%�� 7�(�#�.� ��$$H� &!,� � 5�-�
( �5 �&(�7"(*� ,�$��0�#*� ��#(!�!� (� 3�$#0%� �� 0� 4(�9
(������ 3' %�� B�2��,/-�:� ��)�%-!� �� 0!$��0#�� 4��
�.(�-%�  5�(�0/��� ��5)���0,%-� #� ��#(!��"� �� (�
$#�(��� 0(%�%-�� &'5%�� ��#(! �� -�'=-!:� �-$���'��
� �(�5-�)��^5(�0��.(�-%-��*� (� #���(��� &'5'�� (�F

(�&��!0��/$�� -�'=-!%�0�4(�$!� $�-���(��*� )�)�%-!�
�� &�(/&!� $� ��(� �!��� &�,% -����

�� �&,�$��� ,%=%&-�:� ��(#�� 5(�0�  ���$�%#7�:�
)�5�  �-��� &!,� �&;%5�-%-�%�� 0$%.� ,%=%&-!.�  �0%9
5%-�:*� 4(�-�5,%6�?�.� (�-%%� (� ,�=-!�� 0%5��9
$�0��� �� '=(%65%-����� �%$���(�� -�� 0$%� ��6%,!%�
'$,�0��� 5,�� (� 0����� ,%=%&-�:� 5%��%,/-�$��*� ,%9
=%&-��� �()�-� �2��*� 4(�0%5%--��� 0� �&?'"�$�$�%�'*�
0�� �-�)�.� �%$��.� -%� ��,/#�� -%� 4�$�(�5�,�*� �� -�9
�&�(��� ','=7�,�$/� �� (�$7�(�,�$/D� 0� =�$�-�$��*�
-%� ��,�� $5%,�-�� 5,�� 5�$��6%-��� &%$4,��-�$��� ��
�&?%5�$�'4-�$��� ,%=%-���

��(/&�� $� $�2��,/-!��� &�,% -���<0%-%(�=%9
$#���� �� �'&%(#',% ��<�&(���,�� ��� $%&�� �$�&%-�
-�%� 0-���-�%� ��(#�� 5(�0�D� &!,�� $� 5�-!� $���9
0%�$�0'"?�%� �()�-!� -�� �%$��.*� ��#(!�!� ��&',�9
��(��� �� ,%=%&-�2!� 5,�� 0%-%(�#�0*� (�$7�(%-��
4(�� 0�,�))0�� $4%2��,/-!.� 4(%4�(���0�5,��,%=%-���
$�@�,�$�� c�5-�)�� ��,/#�� 4(%4�(���� �mLm•� (� 5�-��
$0!7%� mL� #�,�)(����0dD� 5,�� &�(/&!� $� �'&%(#',%9
 ��� '5%$��%(%-�� ›%�/� $�-���(�:� #�#� 0� 2%-�(%*� ��#�
�� -�� �%$��.*� �()�-� �0�-!� 0�� �-�)�.� �%$��.� ��&'9
,���(��� c5�$4�-$%(!d*� �&(�?%-�� �$�&%--�%� 0-�9
��-�%� -�� 5%�$#�:� �'&%(#',% �� �� ),�0-�%*� =��� �$�9
&%--�� 0�6-�� 0�&�(/&%� $�$�2��,/-!��� &�,% -���<�
4�$��0,%-�� 7�(�#�(� 0����� $�-���(-��v�4(�$0%��9
�%,/-��� 5%��%,/-�$�/� �� '$��-�0,%-�� 6�0��� $0� /�
$� (�&�=���� �()�-� �2�����

�%-�#�-� ��(% �,� ��� -�$� #('4-%:7�%�#'(�(�!�
�)�D� 0$%� �$��,/-!%� #'( � ( � !< ��4%2#*� B��(���
�'$$�*� C,/��-*� B%()�%0$#� �� ��� 5�� &!,�� 7�(�#��
�$4�,/ �0�-!� 5,�� �('5�?�.$�D� �� -�� >��.�#'(�(��.*�
)5%� (�-/7%� 4(�6�)�,�� 6� -/� ,%=�07�%$�� ��� �6�9
(%-��� �� (� 0(���� &'(6'�*� �%4%(/� -�.�5�,�� �&,%)9
=%-�%� �� 4(�"�� (�&�=�%� �� #(%$�/�-%� B�0%�$#�:�
��$$���

� 0%$�-�*� =��� ��$$��� $-�&6�,�$/� (�-/7%� �%9
5�#��%-����*� 4(�0� ��!��� � � �� )(�-�2!� c),�0-!��
�&(� ��*� � � �%(��-��d*� $�&$�0%--�)�� 4(�� 0�5$�0��
�%5�#��%-��0� '� -�$� 4�=��� -%� &!,��� ��-��-�*� 4�9
>���'*� 0� #�#�%� #���$�(�@�=%$#�%� 4�,�6%-�%� 4�9
$��0�,�� B��%�$#'"� �%$4'&,�#'� &,�#�5�� ��4%(��9
,�$��0�� ��(#�� 5(�0� $4%7-�� 4(�0%,� -�2��-�,� �9
2�"� �4�%#�($#�)�� 5%,�� �� �%�� $4�$� ��%07�%$��  �9
4�$!� ,%#�($�0%--!.� 0%?%$�0� ���(�$.�?%-��� ��$4%9
#',�2���� B�0�%$�-�� $� „�� Ž�� ��� �̈� &!,�� $4%7-��
4�$��0,%-!� -�0!%�  �0�5!*� (�$7�(%-�� 4(�� 0�59
$�0�� �%5�#��%-��0� -�� -�.*� 5%$��#���� �� $��-����
�!$�=� #�,�)(����0� �%5�#��%-�!� &!,�� (%#0� �9
(�0�-!� '� $4%#',�-��0�� �%-�(�,/-!�� B#,�5��� ��(��
#�� 5(�0�� 0$%)��  �� �L� �%$�2%0� cB%-��&(/� ���e�)�<�
�"-/� ����� )�d� ��4'?%-�� 0� 4(�0�-2�"� c��,/#��5,��
)(�65�-$#�)�� -�$%,%-��d� �%5�#��%-��0�-��K8SIp���,9
,��-�� ('&,%:*� 4%(%0� �=-!.� $(%5$�0� -�� �� ��,,��9
-�0� ('&,%:*� .�('()�=%$#�.� �-$�('�%-��0� -�� o �I��
��,,��-�� ('&,%:*� 4(%5�%��0� '.�5��  �� &�,/-!���
4�=��� -�� �� ��,,��-*� -�#2��� �� $!0�(���#� -�� ���Iv�
��,,��-�� ('&,%:*� (%-�)%-�0$#�.� 4(�&�(�0� -��
ŒLL� �!$�=� ('&,%:� �� ��� 5��� �� $� #�65!�� �%$�2%��
��4'$#� &!$�(�� 0� (�$��%��

��%--��$�-���(-�%� 5%,�� � � �%#'?'"� 0�:-'*� 0�
��,�=�%� ��� 0$%.� 4(�7,!.*� �()�-� �0�-�� -�� -�0!.�
�$-�0�-��.�� ��$'5�($�0%--��� 0,�$�/*� 4�,�6�0� 0�
�$-�0'� $�,57�%� %5�-�:� �%5�2�-!*� ,�)�=%$#��
5�,6-�� &!,�� 0#,"=��/� �� 0�%--��$�-���(-�%� 5%,��
(� �&?'"� �()�-� �2�"� ��(�5-�)�� +���$$�(�����
^5(�0��.(�-%-��*� �>��0� ��%--��B�-���(-�%� �%5��9



�ŒKM�� � ` � � � r � ` � :�� ` � ` � ` � � � �̀ +	33G��BO�P�B+�Q� ��O������	���� � � � � � � � � � � � � oo� �ŒKe

$�0�� � � -%4�$(%,$�%�-�)�� �� �$#,"=��%,/-�)��
4�5=�-%-��� �()�-��� ��%--�)�� G4(�0,%-��*� #�#�
>)�� &!,�� (�-%%���(�� ��#��� 4�(�5#%� �&%$4%=�0�%�$��
 �� � �(#�� 5(�0��� %5�-$�0�� ('#�0�5$�0�� 0$%�� �%9
5�#��$�-���(-!�� 5%,��� �%$4'&,�#��� B� 5�%�$��
%5�-!:� $�-���(-!:� @(�-�� 0� $�(�-%*� =��� �$�&%--��
-%�&.�5���� 5,�� $�$�%����=%$#�)�� 4(�0%5%-���
4(���0�>4�5%��=%$#�.� �%(�4(����:�� O�#��� $�('#9
�'(�� 5�,�� 0� ��6-�$�/�  �?����/� �(��"� ��� 7�9
(�#�)�� (� 0����� (�5�� >4�5%��=%$#�.�  �&�,%0�-�:�
0� $�(�-%� c$!4-�:*� &("7-�:*� 0� 0(��-!:� ��@!��
�$4�*� 5% �-�%(��*� .�,%(�� �� 5(')�d*� -%$���(�� -��
#(�:-%� ��6%,!%� �&?�%� '$,�0��� 4%(%6�0�%��)��
4%(%.�5-�)�� 0(%�%-��� �� ���e<�8��� )�  �&�,%0�%9
��$�/� .�,%(�:� 0� +(�$-�:� �(���� �$=�$,�%�$��0$%)�
K<¦���� 5%$��#���� $,'=�%0*� $!4-�:� ��@� c5�� �$%-�d�
4�(� �,� -%� &�,%%� 8<‡¥ � =�$,%--�)�� $�$��0�� �(9
���*� 5% �-�%(��� L*L�*� 0� 0(��-!:� ��@� �#�,�� L 8IM� N

��%--��B�-���(-�%� �%5��$�0�� �#� �,�$/� 0�
$�$���-��� (� 0%(-'�/� &�,/7�%� =�$,�� ���%(��,/-��
04�,-%� �&%$4%=%--!.� )�$4���,/-!.� #�%#*� $�$���9
?%%� 0� ��-�7%-���#�=�$,%--��'�$�$��0'� �(���*� #�#
�� #� M�� �$%� >0�#'�2��--!%� 4'-#�!� $� =�$,��� #�%#�
$0!7%� K�LLL� (�$4�,�)�"�� )�$4���,���� �,�� ��5%��
� %-�-��� 5,�� $4%2��,/-!.� 0�5�0� 4���?��

B��,/� �('5-�� 4(�0�5��!:� 0� 0�%--�:� �&$��9
-�0#%� 4(�-2�4� �$4�,/ �0�-��� 0(�=%:� 4��$4%2��,/9
-�$��� $� #�65!�� 5-%�� 4(�&,�6�%�$�� #� 4�,-��'�
$0�%�'� 4(�0%5%-�"� 0�6� -/���$%� >0�#�4'-#�!��&%$9
4%=%-!�.���#��&�#�%(��,�)�=%$#����,�&�(���(������
��=��� #�65!:� � � -�.� (�$4�,�)�%�� (%-�)%-�0$#���
#�&�-%����� 	&?�%� $�-���(-��)�)�%-�=%$#�%� �%(�9
4(������ 4(�0�5��$�� (%)',�(-��

�(�0�0�=-��� #��4�-��� 4�� 4(%5'4(%5��%,/-�:�
���'-� �2��� 4(���0� .�,%(!� �� ��@�� 5�$��),�� 0� ¥ �
��-�7%-��� (% ',/����0� #��4�-��� ���8< ���M� ))�

� ,�� ,%=%-��� &�,/-!.� 0%-%(�=%$#���� &�,% ��
-���� #(�$-��(�%:2%0� ��%%�$�� ��� $4%2��,/-!.� )�9
$4���,%:� $� �&?��� =�$,��� �%$�� 8mŒLD� #(��%� ��)�*�
4(�� 8�� )�$4���,�.� �()�-� �0�-!� ��5%,%-��� 5,��
0%-%(�#�0D� 5�,%%*� �()�-� �0�-�� ��&',���(-�%� ,%9
=%-�%� 0%-%(�#�0� �� ��#(!��� ��#� ��%,/-��� �%(0���
+�6-�����%-%(�=%$#��� ��&',���(��� ��%--�)�� �%9
5��$�0��� �� 2%,�.� &�(/&!� $� (�$4(�$�(�-%-�%�� 0%9
-%(�=%$#�.� &�,% -%:*� 0%5%�$�� 4�4',�(� �2��� $0%9
5%-�:� �� $'�2-�$��� �� 0(%5%� 0%-%(�=%$#�.� &�,% -%:�
$� 5%��-$�(�2�%:� $0%��0!.� #�(��-�

;�^'&�-(�=%&-��� 4���?/� 04%(0!%� 7�(�#�� 4�9
$��0,%-�� 0� �(����� �� -�$���?%%� 0(%��� 0� �#(')�.�
��#(! ��� me�  '&��&',���(�:*� -�� @(�-��.�mK��+(��%�
��)�*� $� 5�"�$��$4%2��,/-!%� =%,"$�-!%� )�$4���,��

	&]%5�-%-�%� 0$%)�� �%5�#��$�-���(-�)�� 5%,��0�
��5%,/-��� $���$����%,/-��� #���$$�(���%�5�,�� 0� 9
��6-�$�/� 4(�0�,/-�:� 4�$��-�0#�� ,%=%&-�)�� �� $���
-���(-�0�� 5%,�� 0� �(���� &% �  -�=��%,/-�)�� -�('9
7%-��� �-�%(%$�0� )(�65�-$#�)�� -�$%,%-���� C����
4(�-2�4� 4(�0%5%-� -�$��,/#�� 7�(�#�*� =��� 5�6%�
4(�� ��&�,� �2��� �%5�2�-$#�)�� 4%($�-�,�� �-�%��
��;$!� )(�65�-$#�)�� -�$%,%-��� 0-����%,/-�� '=��!9
0�,�$/*� �� -%�&.�5��!%� �%5�2�-$#�%� (�&��-�#��
�$0�&�65�,�$/� ��� 4(� !0��� � � =�$,�� 4(� 0�--!.�
0(�=%:� ��#���-5�(�0�-��� 4�� -% ��%-���$��� 4�,'9
=�,�� 5�� K‡¤IL�� �� ��� 6%� 0(%��� #�,�=%$�0�� 4(� 0�-9
-!.� �� -�4(�0,%--!.� -�� @(�-�� 0(�=%:� $�$��0,�%�H
�� 0( =� -�� ŒLL< 8LL� #(�$-��(�%:2%0�

B�-���(-��4(�$0%���%,/-�:� (�&��%� '5%,%-��
��#6%� &�,/7�%� 0-���-�%�� ���0$%��5��-�$�(���0-�9

0�%--!%� $�-���(-!%� �()�-!� 00%5%-!� �$�&!%� ��5%9
,%-��� �,�� ,�2�*� 0%5�"?�%� $�-���(-!�� 4(�$0%?%9
-�%�� 0� 4�5=�-%--!.� 0�:$#�0!.� =�$��.�� ��$4(�9
$�(�-�%�$�� )(���5-�%� #�,�=%$�0�� ,��%(��'(!� 4��
$�-���(-��'� 4(�$0%?%-�"*� �()�-� '"�$�� #'($!�
4�4',�(-!.� ,%#2�:*� 4�50�6-!%� �� 4�$���--!%� $�9
-���(-��)�)�%-�=%$#�%� 0!$��0#�D� 0� 7�(�#��� � �$9
7��&%� 0%5%�$�� 4�5)���0#�� �,�57%)�� �� $(%5-%)��
�%5�2�-$#�)�� 4%($�-�,�*� 0� �$�&%--�$��<#(�$-!.�
$%$�%(� �� #(�$-!.� $�-���(�#�

	.(�-��  5�(�0/�� 5%�%:� -�)5%� 0� �0(�4%� -%�
 �-���%�� ��#�)�� 0!5�"?%)�$�� �%$��*� #�#� 0� B�9
0%�$#�:� ��$$���� +�>���'�5%,'� 4(�0,%=%-!�-%���,/#��
0(�=�*� -�� �� 7�(�#�%� ��$$!� -�$%,%-���� �?%� 0� > ! C�
#�&(%� ���M� )�5�� �&(� �0�-� B�0%��	.(�-!� ^5�(�0/��
�%�%:*� $�$��0�07�:$�� � � 0(�=%:� ��(�5-�)�� +����
��$$�(����� ^5(�0��.(�-%-��*�4%5�)�)�0� ��(�54�)��
+����$$>(����� �(�$0%?%-��� ��4(%5$��0��%,%:� 4(�9
,%��($#�.� �()�-� �2�:� c4(�@$�" �0*� @�&(�=-��>���
0�5$#�.� #����%��0d*�B�" �� +���'-�$��=%$#�:� 3�9
,�5%6�� �� 7�(�#�.� ��$$� �('5�0�)�� -�$%,%-���

�-�%(%$� $(%5�� 0(�=%:� �� 4%5�)�)�0� #� �.(�-%�
 5�(�0/�� 5%�%:�0� (�$*�&,�)�5�(�� 50'�� �$%(�$$�:9
$#��� B]% 5��� 4�� 7#�,/-�:� $�-���(��� c0� ��(�%� ��
�0)'$�%d*� �� 0% 5%< -%� ��,/#�� 0� 2%-�(%*� -�� �� 0�
4(�0�-2��,/-!.� )�(�5�.�<�0� -�#,�� 4�5Š��5%,!�
�.(�-!�  5�(�0/��5%�%:� 4(�� )'&%(-$#�.*� �� =�$�/"� ��
4(�� '% 5-!.� ��5%,�.�  5(�0��.(�-%-���

��&���� 4�� �.(�-%�  5�(�0/��5%�%:� (�$4�5�%�$��
-�� �(�� (�5�� �$-�0-!.� �5�-�:H� �d� $�-���(-!:� -�59
 �(� 0�� 0$%.� '=(%65%-��.� 5,�� 5%�%:H� 0� 7#�,�.*�
5%�$#�.� ,���.*� $�5�.� �� �$,�.� �� ��� 4�D� Kd� @� �=%9
$#��� #',/�'(�D� Œd� 0!5%,%-�%� 5%�%:� 4�� $�$���-�"�
 5�(�0/�� �� -�4(�0,%-��� �.� 0� �%5��#�� �� 4%5�)�)�=%9
$#�%� '=(%65%-���c,%$-!%� ��0$4���)��%,/-!%�7#�,!*�
#�,�-��� 5,�� ��(�,/-��5%@%#��0-!.� 5%�%:� �� 4(�d�

�,�� ��)�*� =��&!� 0$%�  �5�=�*� 0!50�-'�!%� B�9
0%�$#�:� �%$4'&,�#�:� 4�� �.(�-%�  5�(�0/�� 5%�%:*�
4(�0�5�,�$/� 0� 6� -/� 4�� �4(%5%,%--��'� 4,�-'*� � �
2%-�(%*�4(��	 �5%,%�4���.(�-%� 5�(�0/��5%�%:*�'=(%69
5%-�� 50%-�52��/� 4�#� ��%,/-!.� �%5�#��4%5�)�)�9
=%$#�.� '=(%65%-�:*� $,'6�?�.� 5,�� � -�#��,%-���
4(�0�-2��� $� -�'=-��4(�#��=%$#�:� (� (�&��#�:� 0�9
4(�$�0� �� �%(�4(����:� 4�� �.(�-%�  5�(�0/�� 5%�%:�

� ,�� @� �=%$#�� �� '�$�0%--��  5�(�0!.� 5%�%:�
��#(! �� 0� �#��&(%� ���e� )�� �-$���'�� @� �=%$#�:�
#',/�'(!� $� �4!�-!��� 7#�,���� c)�(�5$#�:� ��  �)�9
(�5-!:d�� �-$���'�� �0,�%�$�� ,�&�(���(�%:�5%�$#�)��
�( '5�� �� @� �=%$#�.� '4(�6-%-�:� c$4�(�� �� )��-�9
$��#�d� �� �-$�('#��($#�:� 7#�,!� $�2��,�$��=%9
$#�)�� �('5�0�)�� 0�$4���-��� 4�5(�$��"?�.�4�#�,%9
-�:���$%��4!�!� -�5� 5%�/��� 7#�,!�$��0��$��4(���-�
$���'�%*� )5%� �� (� (�&��!0�" �$�� 4(�#��=%$#�� $4�D�
$�&!� 4(�0%5%-����('5�0!.�4(�2%$$�0�0� %5�-'"��( '9
5�0'"� 7#�,'�B�0%�$#�:� ��$$���� ^5%$/� 6%� 0%5'�$��
$�$�%����=%$#�%� #'($!� 5,�� �-$�('#��(�0� @� �=%9
$#�)�� �&(� �0�-���

	()�-���� �&$,%5�0�-��� �� ,%=%-��� 5%�%:�
�0,�"�$�� 5%�$#�%� c7#�,/-!%d� ��&',���(���� 	-��
0!5%,�"��5%�%:*� �(%&'"?�.� ,%=%-��� �� �&,%)=%--�:�
4(�)(���!� �&'=%-��H� �d� &�,/-!%� 5%��� 4��%?�"�$��
0� &�,/-�2!� �� 7#�,!�$�-���(�-D� &d� 5%��� $,�&!%�
���'&%(#',% -!%� -�4(�0,�"�$�� 0� 7#�,!� -�� ��#(!9
���� 0� 5'.%� c,%$-!%*� $�%4-!%dD� 0d� =�$�/� 5%�%:� -�9
4(�0,�%�$�� 0� 0$4���)��%,/-!%� 7#�,!� �� ,%=%&-���
0�$4����%,/-!%� #�,�-���� O��*� )5%� ��%%�$�� 5�$��9
��=-�� $�,*�  '&�0(�=%&-��� 4���?/� �#� !0�%�$�� 0



�ŒK�� � � � � � � � � � � � � � � +	3 3 G� �BO�P�� )=�Q � � � O� � � � � � 	 � � � � � � � � `� � � � � `� � � �̀ � � `� � � oo� ����ŒL

�$�&!.� 5%�$#�.�  '&�0(�=%&-!.� ��&',���(��.�� �%���
�'&%(#',% -!%� 4�50%()�"�$�� �$$,%5�0�-�"� )('49
4�"� 0(�=%:� 0� �$�&�:� ��&',���(��� c)('44�� &�(/&!�
$� �'&%(#',% ��� �,�� 5�$4�-$%(F�� ^5%$/� 6%� 4(�� 9
0�5��$�� �&$,%5�0�-�%� 5���7-%:� 6� -�� 4(�,%��(9
$#�)�� (%&%-#�� �� �#� !0�%�$�� 4�$�,/-���4���?/� 4�9
��-�%�� 0� $��,�0�:� #,'&%� �� $-�&6%-�%�� �5%65�"*�
�&'0/"*� (!&/��� 6�(��*� ,%#�($�0���� �� 4(�=�

	�5%,� 	.(�-!� ^5�(�0/�� �%�%:� $��0��� -%9
 !&,%�!�� 4(�-2�4��� $0�%:� 5%��%,/-�$��� $,%5'"9
?%%� 4�,�6%-�%H� -�� �5�-�  �&�,%07�:� (%&%-�#� -%�
5�,6%-� �$��0��/$�� &% � 4%5�)�)�=%$#�)�� ('#�0�59
$�0�� 0� $����0%�$�0'"?%�� �%5�#����4%5�)�)�=%$#(��
'=(%65%-���

�$%� '=(%65%-��� 5,�� &�(/&!� $� 5%@%#��0-�9
$�/"� �%,%$-�:� c),'.���*� $,%4���d*� '�$�0%--�:� �� ��9
(�,/-�:��&;%5�-%-!� �5-��� �&?��� 2%-�(��< �-$��9
�'���� 5%@%#��0-�)�� (%&%-#�� $� 4(�%�-�#��� c�$4!9
���%,/-��-�&,"5��%,/-!:� 4'-#�d� ��‡�"�5(')���� '=9
(%65%-����H� 0$4���)��%,/-�:� 7#�,�"� 5,�� ,%)#�.�
$�%4%-%:� '�$�0%--�:� ��$��,�$��*� 7#�,�"�,%=%&-�9
2%:� 5,�� ),'&�#�.� $�%4%�%:� '�$�0%--�:� ��$��,�$��*�
7 #� , � " �-%(0-! � � $�-���(�%�� 5,�� 4$�.�=%$#�� ��
-%(0-��&�,/-!.� 5%�%:*� ,%=%&-��0�$4���,/-�:� #�,�9
-�%:� �� �-$���'���� ),'.�-%�!.�� �� >��.� '=(%65%9
-��.� 0(�=�� �� 4%5�)�)����$4%2��,�$�!� 4(�#��=%$#��
 -�#����� &'5'?�.� 4%5�)�)�0� $� 5%,��� 0�$4���-���
5%@%#��0-!.� 5%�%:�

O�,/#�� 0� B�0%�$#�:� ��$$��*� 04%(0!%� 0��0$%��
��(%*� %?%� 0� -�=�,%� ���e� )�5�� &!,�� 5%#(%��(�9
0�-�*� =��� 5%��� 5�� �e���� ,%�*� #���(!%� .���� -�9
('7�,��  �#�-� -� �0,�"�$�� �&?%$�0%--���4�$-!��*�
�� �-�)5���� 0(%5-!��� =,%-���� �&?%$�0�*<-%� ��)'��
�5-�#�� &! �/� -� 0�-!� 4(%$�'4-�#����� 	-�� ,�7/<�
4%=�,/-��� 6%(�0�� $'?%$�0�0�07�.� -%-�(��,/-!.�
'$,�0�:� &'(6'� -�)�� �&?%$�0�� �� 4'65�"�$����,/#��
0� 4%(%0�$4���-���� �(�$�'4#�� >��.� ��,�,%�-�.�
4(�0�-�('7��%,%:� -%� ��)'�� (�$$���(�0��/$�� 0�
�&!=-��� $'5%*� �� 4�5,%6��� �$#,"=��%,/-��0%5%-�"�
+���$$��� 4�� 5%,��� �� -%$�0$(7%--�,%�-�.�4(�0���
-�('7��%,�.*� $��&� ��%,/-!��'=�$��%��0(�=��4$�.�9
��(�� �� 4%5�)�)�� -�(�0-%�$�4(%5$��0��%,%��"$��2����
O�#�%� +���$$��� $� a�2%,!�� 7������ 0�$4����%,%:��
>&$,%5�0��%,%:� -�� 5��'� 0� -�$���?%%� 0(%��� 4�0$%9
�%$�-�� �()�-� �0�-!� 0� )'&%(-$#�.*� �� ��=�$��� �� 0�
'% 5-!.� )�(�5�.*� �� 4(�� -�.� '$�(�%-!� -�&,"5�9
�%,/-�� (�$4(%5%,��%,/-!%� 4'-#�!*� ��#'5�� 5%����
4(�0�-�('7��%,�� �,�� 0� 0(�?�"�$�� (�5��%,���
�,�� 4��%?�"�$��0�,%=%&-��0�$4����%,/-!%�#�,�-���

���&?%*�0$%� '=(%65%-��� 5,�� 5%@%#��0-!.�5%9
�%:*� #�#� �� 0$%� 4(�=��%�� �H� � �N 4%5�)�)�=%$#�%� '=9
(%65%-��*� ��#(!0�"�$��0�)'&%(-$#�.� )�(�5�.�����=�9
$���0•% 5-! . �� ��� �-�)�.� )'&%(-$#�.� )�(�5�.� �� -��
$���?%%� 0(%��� ��#(! �!H� 5%�$#�%� c7#�,/-!%d� ��9
&',���(��*� 0$4���)��%,/-!%� 7#�,!� �� #�,�-���5,��
� �(�,/-��5%@%#��0-!.� 5%�%:D� (%6%� 0$�(%=�"�$�

,%$-!%� 7#�,!� �� 7#�,!� $�-���(���� ���&�,%%� (�$9
4(�$�(�-%--!:� ��4*��%5��#��4%5�)�)�=%$#�)�� '=(%69
5%-���0� '% 5-��� )�(�5%*� >���< 5%�$#��� c7#�,/-��d�
��&',���(���

+�#� 5�&��/$�� �.(�-!�  5�(�0/�� 5%�%:� 0� 4%9
(%6�0�%�!.� $%:=�$� ��$$�%:� '$,�0��.� 4(�5�9
0�,/$�0%--�)�� #(� �$�ˆ� ��� (� (%7%-�%� >��)��
0�4(�$�� $� $���)�� -�=�,�� $0�%)�� 0� -�#-�0%-���
	�5%,� 	.(�-!� ^5�(�0/�� �%�%:� 4(�� ��(#�� 5(�0%�
�&(�?�,� $���%� $%(/% -�%� 0-���-�%�� �%(0��� ��9
4(�0#�� 5%�%:� 0� #�,�-��*� 0� -�=�,%� ���e� )�� � � �%�9
(�)(�5�*�&!,�� �()�-� �0�-�� 	�5%,���� 	�5%,� �� .�9
5�,� �� 0� )�(�5$#�.� '$,�0��.� � � ��)�� 4�,�6%-��*�
=��� $-�=† � ,�� -'6-�� -�#�(���/� (%&%-#�*� ��  ��%��
4�$��0��/� %)�� 6� -/� 0� )�(�5%� 0� )�)�%-�=%$#�%�
'$,�0���� +� 0!4�,-%-�"� >��:� &�,/7%:� �5�=�� 4(�9
 0�-!� 0� -�$���?%%� 0(%��� B�0%�$#�:� 0,�$�/"� �(��
+���$$�(����H� ��(#���(�$*� ��(#��4(�5��� ��(#����
 5(�0� c�()�-� �2��� 5�>��=$$#�.�$��,�0!.�5,��&�,/9
-!.� �� 4�4(�0�07�.$�� �����6%,!.� &�,% -%:� 5%�%:d�

�%#(%���� �M�)�� ���� ����� )�� B�0%�� ��(�5-!.�
+���$$�(�0� '$��-�0�,� &%$4,��-�$�/� 5%�$#�)�� 4�9
��-���� ��� $=%�� )�$'5�($�0�� ���%$%-��4���-�%� 5%�%:��
5�� �m���� ,%�� 0� �&%�.� $��,�2�.� �� 0� 4(��!7,%--!.�
(�:�-�.� 4��(%&,�"?�.� )'&%(-�:�� C���� 5%#(%����
4�,�6%-��-�=�,(�$�2��,�$��=%$#��'� (�$4(%5%,%-�"�
4(�5'#��0� �%65'� 5%�/��*� -�� �� 5�� 5%#(%��� �� &%$9
4,��-��� 5%�$#��� 4���-��� 	�5%,� 	.(�-!� ^5�(�0/��
�%�%:� %?%� 0� ����� )�� 4�,'=�,� ‡L�LLL�LLL� ('&,%:� -��
&%%,,��4�%� 5%�$#�%� 4���-�%� �� 5�&�,$�� 0� -��&(%
���e� )�5��00%5%-��� �$�&�)�� -�,�)�� -�� -�$%,%-�%�
$� >��:� 2%,/"�

�$,�� �#�-'�/� �&?��� 0 ),�5��� ��*� =��� &!,��
$5%,�-�� 0� �&,�$��� �.(�-!�  5�(�0/�� 5%�%:� 5�� $�9
2��,/-�:� (%0�,"2��� 0� ��$$��*� ��� ��6-�� $#� ��/H�
-%� &!,�� $5%,�-�� -�=%)�� �,�� 4�=��� -�=%)��� ��6%�
�$�&�:*� 4(%5-� -�=%--�:� 5,�� >��)��$���/��&"56%��*�
$�0$%�� -%� &!,��� ��$,%� (%0�,"2���  �� $�(���%,/9
$�0�� >��)�� -�0�)��5%,�� $�6�(��� 4(�-�,�$/� ��,�����
$�2��,�$��=%$#��� $�(�-�*� �*� -%$���(��;-�� ��6%,!%�
'$,�0��� >#�-���=%$#�:� (� ('.�*�  �� 50�� )�5�� �� 0�
2%-�(%� �� -�� �%$��.� '5�,�$/�5�$��)-'�/� 4(� -�-���
-%�&.�5���$��� $���:�  �&��,�0�:� �.(�-!�  5�(�0/��
5%�%:�� ^5�(�0/%� 5%�%:�<�5%,�� ('#� $���.� (�&�=�.;*�
0��� �5�-� � � $��!.� &,� #�.� (�&�=��� �� #(%$�/�-���
,� '-)�0� B�0%�$#�:� ��$$���� ��&�=%� +(%$�/�-$#�%�
)�$'5�($�0�� 0!$�#�� $��0��� �.(�-'� 5�(�0/�� 5%�%:*�
��,�=-�� $� -�0��*� =��� "-!%� #���'-�$�!�  ,,�)�
&'5'?%)�� $�2��,�$��=%$#�:;� ��$$��*���#�#�#���,/#��
 5�(�0�%� 5'7�:� �� �%,��� 4�#�,%-�%pS��6%��  �#(%9
4��/�  �0�%0�-��� �%,�#�:� ��$$�:$#�:� B�2��,/-�:�
�%0�,"2��� �� 5�0%$��� $�(�-'� 5�� #�-%=-�:� 2%,��
(� 0�����< 5�� 4�,-�)�F� '$��-�0,%-��� #���'-�$��9
=%$#�)�� $�(���

��� B�3�E+	�



B	����•�	�� 	��B��P����� �� B	��OB+	Q�
�	BB���

�� -�#-�0%-�%� �-$���'��� $�2��,/-�)�� �&%$9
4%=%-��� 	�-�$��$�� #� -�=�,'� #�4���,�$��=%$#�:�>(!�

]� �� #�4���,�$��=%$#��� �&?%$�0%� (�&�=�:��&,�9
5�%�� %5�-$�0%--�:� $�&$�0%--�$�/"<$0�%:� (�&�=%:�
$�,�:�� B����� %�'� %%� 4��%(��/� 0$,%5$�0�%� &�,% -�*�
'0%=/�*� $��(�$��*� �-0�,�5-�$��*� �,�� �$���/$�� &% �
(�&��!*�<��� �-� ,�7�%�$�� 0$�#�.� $(%5$�0� #� $'?%9
$�0�0�-�"� �� 04�5�%�� 0� -�?%�'�

C��� �&$����%,/$�0�� '6%� -��  �(%� #�4���,- ����
 �$��0�,�� (�&�=�%� �()�-� �2��� 4(�&%)��/� #� �&%$9
4%=%-�"� $0��.� ��0�(�?%:*� 0!&��!.� � � �('5�0�:�
#�,%�*� �%�� �,�� 5(')��� 4'�%��� O�#*� '6%� 0� #�-2%�
¨U��o� $��,%���� 0� �-),��� �&(� �0�,�$/�T�('6%$#�%�
�&?%$�0�b*� 0�� 1(�-2��< �	&?%$�0�� 0 ����4�����
? �•*� #���(!%� �#� !0�,�� 4���?/� $0���� =,%-��� 0��
0(%��� &�,% -�*� &% (�&���2!*� $��(�$��*� 0!5�0�,��
4�$�&��� �$��07��$�� &% � #�(��,/2�� $%�/��� �� ���5�

+�)5�� 0� -�#,�� (�&�=�%� 4(�@%$$��-�,/-!%�
$�" !*� ���  �5�=�� �&%$4%=%-��� (�&�=�.� 4%(%7,�� #�
>���� $�" ���� 	5-�#�*� #�†� '#� �--!%� �&?%$�0��
0 ����4���?�*� ��#� �� 4(�@%$$��-�,/-!%� $�" !� -%�
��),�� (� (%7��/�  �5�='� �&%$4%=%-��*� 5,�� 0$%)��
(�&�=%)�� #,�$$�*� 5,�� 0$%.� �('5�?�.$�� �� 5,��
0$%.� $,'=�%0� 4��%(���('5�$4�$�&-�$��� ��  �(�&��#��

�(�@%$$��-�,/-!%� $��� !� �� �&?%$�0��0 ����9
4���?�� �.0��!0�,�� ��,/#�� ,'=7%� 0$%)�� �4,�=�9
0�%�'"� =�$�/� (�&�=%)�� #,�$$�*� �$��0,��� 7�(�#�%�
(�&�=�%� ��$$!� 0� $��(�-%�

*� +(��%� ��)�*� $(%5$�0�� 4(�@%$$��-�,/-!.�$�"9
 �0*� $�$��0,�07�%$�� �$#,"=��%,/-�� � � 0 -�$�0� ( �9
&�=�.*� &!,�� $,�7#��� -% -�=��%,/-!� 5,�� ��)�*�
=��&!� �&%$4%=��/� 4��%(�07�.� �('5�$4�$�&-�$�/�
(�&�=�.� �� $%�/�*� �$��07�%$�� &% � #�(��,/2�*� -�59
,%6�?%:� 4���?/"�

+�4���,�$��=%$#�%� 4(�� 0�5$�0�� $�� %)�� &% 9
'5%(6-�:� >#$4,'���2�%:� �('5�� 4�(�65�%�� #�,�$9
$�,/-'"�  �&�,%0�%��$�/*� '0%=-�$�/� �� $�%(�-�$�/�
$(%5�� (�&�=�.�

��$'5�($�0�*-�.�5�?%%$�� 0�#�4���,�$��=%$#�� ��
�&?%$�0%� -�� $,'6&%� '� &�)��!.� #,�$$�0*� 4�5� 5�09
,%-�%�� (�&�=�.� 0!-'65%-�� &!,�� 00%$��� )�$'5�(9
$�0%--�%� $�(�.�0�-�%*� -�� 4�$,%5-%%� &!,�� ��,/#��
4�,,����0��*� -%� 5�0�07��� $'?%$�0%--!.� (% ',/9
����0�

	$�&%--�� 4,�.�� &!,�� 4�$��0,%-�� 5%,�� $�(�9
.�0�-��� (�&�=�.� 0� ��$$���� +�#�4��2�($#��'� �#�-'�
���K� )�5�*� ��#� �� 4��  �#�-'� $�),�7��%,/$#�)��4(�9
0��%,/$�0�� ���M� )�5�*� $�(�.�0�-�%� (�$4(�$�(�-�9
,�$/� ��,/#�� -�� -% -�=��%,/-'"� =�$�/� (�&�=�.*<�
),�0-!�� �&(� ��*� -�� (�&�=�.� #('4-!.� @�&(�=-���
 �0�5$#�.� 4(%54(����:�� O(�� 4��!.� 0 -�$�0*�4��  �9
#�-'� ���K� )�5�� �� 4�,�0�-�� - � �  �#�-'� ���M� )�5��
4�5�,�� -�� 4(��!7,%--!.� (�&�=�.�� �(�#� =�#�*

4(�$,')�*� (�&�=�%� �(�-$4�(�-�:� 4(��!7,%--�$��*�
$%,/$#�.� �:$�0%--!%� (�&�=�%<&!,�� ,�7%-!� 0!9
)�5�$�(�.�0�-���� ��$�&�%� 0!5�0�,�$/� ��,/#�� 0� -%9
$=�$�-!.� $,'=��.� �� 0�� 0(%��� &�,% -��� �-0�,�5�
-�$�/*�$��(�$�/*�&% (�&���2�� �$��0,�,�� (�&�=�.�&% �
�&%$4%=%-���

�%� ,'=7%� �&$���,�� 5%,�� 0� 5��#��&(/$#�:�
4%(��5� �� $� ��#� -� !0�%�!�� 4(� (%-�%�� &%5-!.��
�� 2�($#�:� �%(��5� �()�-� �2��� 4���?��&%5-%:7%:�
=�$��� -�$%,%-��� -�.�5�,�$/� 0� 0%5%-���&,�)��0�(�9
�%,/-!.� '=(%65%-�:� 0%5��$�0�� 3�(��� 1%�5���
(�0:!*� P%,�0%#�,"&�0�)�� 	&?%$�0�� �� 5(')�.*� �� 0�
$���:� 5�,%� -%� '��,�07�.� -'65'� �-�)���,,��--!.�
�&% 5�,%--!.� ��$$�

��$,%� �#��&(/$#�:� (%0�,"2��� 4%(%5� (�&�=%��
#(%$�/�-$#��� 4(�0��%,/$�0��� 0$��,�� )(�-5�� -���
 �5�=�� 0� �&,�$��� $�2��,/-�)�� �&%$4%=%-���;� �%9
�&.�5���� &!,�� 00%$��� 4�,-�%� $�2��,/-�%� �&%$4%9
=%-�%� �('5�?�.$��� �%�&.�5���� &!,�� $,����/� 0$"�
$�$�%�'� $��(�)�� �4(� (%-���� �� -�� $%� �%$��� 4�$��9
0��/� �&%$4%=%-�%� -%�('5�$4�$�&-!.� �� -%��'?�.�
-�� $�2��,�$��=%$#�.� -�=�,�.�

B�2��,/-�%� �&%$4%=%-�%� &!,�� �&;�0,%-�� -%�
&,�)��0�(��%,/-�%�/"*� -%� ��,�$�!-%:*� �� 4(�0���
#�65�)�� �('5�?%)�$�*� 4��%(�07%)�� �('5�$4�$�&9
-�$�/� �� 04�07%)�� 0� -'65'�� ��=���� &!,�� $����� (%9
7��%,/-��� &�(/&�� $� �'-%�5$�0��� �� 4�(� ��� ���*�
$0�07���� $%&%� )-% 5�� 4(�� $��(��� &'(6'� -��4�9
�%?�=/%�� $�(�%�� �(�0�� -�� �&%$4%=%-�%� &!,�� 4(��
 -�-�� ��,/#��  �� -%�('5�$4�$�&-!��*� -%� ��%"?����
5(')�.� �$��=-�#�0� $'?%$�0�0�-���� �$�#�:�  5�(�9
0!:� =%,�0%#� 5�,6%-� �('5��/$��� �$�#�:� �&%$4%=%-9
-!:� 4�� $0�%�'� 4�,�6%-�"� -%� ��%%��4(�0�� -�� �&%$9
4%=%-�%�� � � � %$�� � 4(%6-�.� -�?%)�$=�.;� 4�5�=%#*�
&,�)��0�(��%,/-�$��*� @�,�-�(�4���<�&!,�� 4�$��09
,%-��(�2��-�,/-���$�2��,/-���4���?/H� 4�,'=�07�%�
'0%=/%� 5�,6-!� &!�/� 0!,%=%-!*� $-�&6%-!� 4(��%9
 ���� �� �&'=%-!� #�#��'�-�&'5/� (%�%$,'*�=��&!� �-��
�4��/� ��),�� �('5��/$���� -%� &!�/� �&' �:� )�$'5�(9
$�0'D� -%�&%$4%=%--!�� &�,/-!�� 5�,6-�� &!�/� 4(%9
5�$��0,�%��� (�2��-�,/-��� 4���?/� 0� &�,/-�2�.*�
$�-���(��.� �� ��� 5�� �%$4���?-!%� �-0�,�5!�5�,6-!�
4�,'=��/� 4(�"�� 0��-0�,�5-!.�5���.*�&%$4(�"�-!%�
5%��� 5�,6-!� &!�/� 4��%?%-!� 0� �$,�*�5%�$#�%� 5���*�
5���� �.(�-!� ���%(�-$�0�� �� �,�5%-=%$�0�*� )5%��-��
��)'�� -�:��'.�5*� 0�$4���-�%� �� �&'=%-�%D�4��%(,��
7��� �('5�$4�$�&-�$�/� �� 0�%$�%� $� �%�� ,�7%--!��
5(')�.� �$��=-�#�0� $'?%$�0�0�-��� 5�,6-�� &!�/�
-� -�=%-�� 4%-$��� 0� (� �%(%� 4(�6���=-�"� ��-�9
�'��� -� ��� 5���

��� �$-�0%� 0!7%'#� �--!.� 4(�-2�4�0� ��&�=%��
+(%$�/�-$#�%��(�0��%,/$�0�� (� 0�,�� 7�(�#'"�5%�9
�%,/-�$�/� 0� �&,�$��� $�2��,/-�)�� �&%$4%=%-���



�ŒŒŒ� N � $ O - � � +	33G��BO�P�B+�Q� ��O������	���� 0 4 4 0 � � � � 0 0 � � �ŒŒ8

B�2��,/-�%� �&%$4%=%-�%� �('572�.$�� ��
�.� $%�%:�

��&%=%�+(%$4�4-$#�:� 0,�$�/"� � 5�-� &!,� 5%9
#(%�� �� $�2��,/-��� �&%$4%=%-��� �('5�?�.$��� � %9
#(%�� >���� (�$4(�$�(�-�,� $�2��,/-�%� �&%$4%=%-�%�
-�� 0$%.� &% � �$#,"=%-�%� �('5�?�.$�*� �$��=-�#���
$'?%$�0�0�-���#���(!.��0,�%�$��$�&$�0%--!:� �('5*�
aUg� >#$4,'���2��� ='6�)�� �('5��� O('5�?�%$�� 4�5��
��;Šv#��� �&%$4%=%-�"� -% �0�$�!�� ��� ��)�*� (�&���"��
�� �-�� 0� )�$'5�($�0%--!.*� -�2��-�,� �(�0�--!.*�

$%�-! .*� �&?%$�0%--!.�4(%54(�����.*�'=(%65%-��.�
�,�� .� �:$�0�.*� '� ��5%,/-!.� ,�2� �,�� $���$���9
�%,/-��� 	&%$4%=%-�"� 4�5,%6��� �� �('5�$4�$�&-!%�
=,%-!� $%�/�� �('5�?%)�$�*� 0%5'?�%� 5���7-%%� .�9
 �:$�0��� 	-�� 4(�(�0-�0�"�$�*� ��#���� �&(� ��*� #�
5���7-��� (�&��-�#���

�(�0�� -�� �&%$4%=%-�%� 5�"�� 4�� -�0��'� 5%9
#(%�'� 0$%� $,'=���'�(��!� $(%5$�0� #� $'?%$�0�0�-�"*�
#�#� 0$,%5$�0�%� 0(%�%--�:� -%�('5�$4�$�&-�$��*�
0! 0�--�:� �&?-•�  �&�,%0�-�%�*� '0%=/%�*�&%(%�%-9
-�$�/"� -� (�5���*� ��#� -� 0$,%5$�0�%� 4�$���--�:�
-%�('5�$4�$�&-�$��� c�-0�,�5-�$��d*� 0! 0�--�:�
'0%=/%�*� &�,p -!�*� $��(�$�/"� �� ��� 4�� +(��%� ��)�*�
4(�0�� -4� �&%$4%=%-�%� 5�%�� ��#6%� '�(���� $(%5$�0�
#� $S��%$�/�0�-�" � 0$,%5$�0�%� &% (�&���2!*� 4(��$9
7%57%:� -%� 4�� 0�-%� &% (�&��-�)��

O�#��� �&(� ��*� -�0!:� 5%#(%�� 4(%5'$���(�9
0�%�� �&%$4%=%-�%� 4�� 0$%�� 0�5��� 4��%(�� �( '5�9
$4�$�&-�$��� � � ���� &�,% -�*� '0%=/�*� �-0�,�5-�$��*�
$��(�$��*� ���%(�-$�0�*� �� ��#6%� &% (�&���2!�

+(��%� ��)�*� -�0!:�  �#�-� �� $�2��,/-��� �&%$9
4%=%-��� �('5�?�.$�� 0� ,�)�%�� -�� �()�-!� $�2��,/9
-�)�� �&%$4%=%4��� ��#6%� 4(�-���%�4(%5'4(%5��%,/9
-!.� �%(� 4(���0�  �&�,%0�-�:*�'0%=�:*��-0�,�5-�$���
�� 4(�=��� ��� $�� �.(�-'� �('5��

+�65!:� �('5�?�:$�� 0� B,'=�%�  �&�,%0�-���
��%%�� 4��  �#�-'� 4(�0�� -�� 4�,'=%-�%� 0$%.� 0�5�0�
�(��D%BD":� 4���?�H� 4%(0�-�=�,/-�:*� 4(�� 0-% �49
-!.�  �&�,%0�-��.*� ��&',���(-�)�� ,%=%-��� 4�� 0$%��
$4%2��,/-�$���*� (�5�0$4���6%-��*� &�,/-�=-�)��
,%=%-��*� 0(�=%&-�:� 4���7-� -�� 5��'*� #'(�(�-���
$�-���(-�)�� ,%=%-��*� Dg� 4(�=�*� �� ��#6%� 4�,'=%-�%�
,%#�($�0%--!.� �� ,%=%&-!.� $(%5$�0*� 5�4�,-��%,/9
-�)�� 4���-��*� �%5�2�-$#�.� 4(�-�5,%6-�$�%:� ��
0$4���)��%,/-!.� $(%5$�0*� -%�&.�5��!.�5,�� '$4%.��
,%=%-��� �� �&,%)=%-���4�$,%5$�0�:� &�,% -����'0%=/�*�
�=#�*� #�$�!,�*� 4(��% !� �� ��� 4�d�

�(�=%&-��� 4���?/��#� !0�%�$��0�%=%-�%�0$%)��
4%(��5�� -'65!� 0� -%:�

+(��%� &%$4,��-�)�� ,%=%-��*� 0$�#�:� �('5��
?�:$�*� 4��%(�07�:�  �(�&���#� �,��=�$�/�%)��0$,%59
$�0�%� '�(��!� �('5�$4�$�&-�$��� �,�� &% (�&���2!*�
��%%�� 4(�0�� -�� 4�,'=%-�%� 4�$�&��� �,�� 4%-$����
�(�� >���*� %$,�� '�(���07�:� �('5�$4�$�&-�$�/� �,��
&% (�&��-!:� $�.(�-�%�� =�$�/�$0�%)��  �(�&��#�� �,��
��%%�� 5(')�%� #�#�%� ,�&�� 5�.�5!*� ��� 0��� $'����
0!$=��!0�%�$�� � �4%-$��� �,�� 4�$�&���� O�#��� �&(�9
 ��*� �&%$4%=%-�"� 4�5,%6��� ,�7/� -%�('5�$4�$�&9
-!%� �� -%��'?�%�

��$�&�%� 0� $,'=�%� 0(%�%--�:� '�(��!� �('5�9
$4�$�&-�$��� �,�� '0%=/�� 0!5�$�$�� 4�� 5%-/� 0�$$��9
-�0,%-���  5�(�0/�� 0� (���%(%�  �(�&��#�� ,�2�*� 4�9
�%(�07%)�� �('5�$4�$�&-�$�/�

�%(%�%--!:� �� (�6%-�2��� 4�$�&�%� 0!5�%�$��
P� >���� (� �%(%� 0�%=%��%� ;e � -%5%,/� 5�� �� e� -%5%,/

4�$,%� (�5�0<5,�� ,�2*�  �-���"?�.$�� @� �=%$#���
�('5��*��� 0�%=%-�%� m� -%5%,/<5,�� 4(�=�.� ,�2�

+�(��?�%� $0�%:� )�('5/"� ���%(�� $�� 5-�� 4(%9
#(�?%-��� 0!5�=�� ��� 4�$�&��*� #�#� (�6%-�2��*� 4�9
,'=�"�� 5�� #�-2�� '�‰�� �%$�2�� 4�$�&�%� 0� (� �%(%�
b 8� 4�,-�)�� 4�$�&��� (�6%-�2%�

�(�� &% (�&���2%� 4�$�&�%� 0!5�%�$�� 4�� 5%-/�
4�$�'4,%-��� -�� (�&��'� 0� (� �%(%� -���%-/7%:� ��9
(�@-�:� $��0#�� 5,�� 5�--�:� �%$�-�$���

�(�� 4 � $ � � � - - � : � '�(��%� �('5�$4�$�&-�$���
��� &�,% -�*� '0%=/�*� $��(�$��� �� 4(�=�� 0!5�%�$��
4%-$���� �$,�� '�(���� S�('5�$4�&-�$��� 4(%0!7�%��
mL¤IL*� ��� 4%-$��� -� -�=�%�$�� 4�,-��*� 0� (� �%(%�
K‡�#(��-�)�� $(%5-%)�� 5-%0-�)��  �(�&��#�� ��:�
�%$�-�$��*� )5%� 4(�6�0�%�� 4�,'=�"?�:� 4%-$�"��
�(�� '�(��%� ��� 8‡� 5�� mL¥;� �('5�$4�$�&-�$��� 0!9
5�%�$�� 4%-$��� 0� (� �%(%� e;p� �4�,-�:� 4%-$��*� 4(��
'�(��%� ŒL�<�8‡¥�<�4�,�0�-!� 4�,-�:� 4%-$��� �� 4(��
'�(��%� �‡�<�ŒL¤I��<�vIF� 4�,-�:� 4%-$���� �(�� 4��%(%�
�('5�$4�$�&-�$��� -�6%� �‡¤I�<4%-$��� -%� 0!5�%�$��

�%-$��� 0!5�%�$�� -�� 0$%� 0(%��� '�(��!� �('5�9
$4�$�&-�$���� �$,�� 0� ��-�7%-��� $�%4%-�� �-0�,�59
-�$��� 4(�� �7,�� 4%(%�%-�*� ��� 4%-$��� $���0%�9
$�0%--�� '�%-/7�%�$�� �,�� '0%,�=�0�%�$�*� 5,�� =%)��
4%(��5�=%$#�� 4(�� 0�5��$�� 4%(%�$0�5%�%,/$�0�0�9
-�%� �-0�,�5�0�

�%-$��� ��6%�� &!�/� ��#6%� '�%-/7%-�*� %$,��
4(�� �7,�� � �%-%-�%� ���%(��,/-�)�� 4�,�6%-���
4%-$��-%(�*� %$,��  �(�&���#� %)�� '0%,�=�,$�*� �,�� �-�
$��,� 4�,'=��/� 5(')�%� 5�.�5!�

��%$��� 4�,'=%-��� 4%-$��*� �-0�,�5!� ��)'��
&!�/� 4��%?�%�!� 0� �-0�,�5-!%� 5���*� 2%,/"�#���9
(!.� �0,�%�$�� -%� ��,/#�� 5��/� 4(�$��-�?%*� -�� ��
�&'=��/� �-0�,�5�0� �� 4 �5- � � / � �.��('5�$4�$�&-�$�/�

	$�&!�� 5%#(%���� (�&�=%�#(%$�/�-$#�%� 4(�0�9
�%,/$�0�� �&%$4%=�,�� -� $%�/"� �('5�?�.$�b�4�$,%�
$�%(��� #�(��,/2�� $%�/��

�,�� 4�,'=%-��� 4%-$��� �(%&'%�$�� -�,�=-�$�/�
$,%5'"?�.� '$,�0�:H� -%��%-�%� 5(')�.� $(%5$�0� #�
$'?%$�0�0�-�"*� #(��%� 4�55%(6#�� $�� $��(�-!�
'�%(7%)�*� -%>#$4,'���(�0�-�%� 4�$,%5-��� ='6�)��
�('5�*� -%�('5�$4�$�&-�$�/� =,%-�0�$%�/�� '�%(7%)���
�� �%(!� 4%-$�:� �4(%5%,�"�$�� $,%5'"?��� �&(�9
 ��H� 5,�� �5-�)��,�2�� 4%-$��� -� -�=�%�$��0� (� �%(%�
mL� 4(�2%-��0� ��-���,/-�:� ��(�@-�:�;$��0#�� c4(�9
6���=-�)�� ��-��'��d� 0� � � J� �%$�-�$��*� )5%� 4(�9
6�0�%�� 4%-$��-%(*� 5,�� 50'.�< I‡ � 4(&2%-��0*� 5,��
�(%.� -� &�,%%<�LL�4(�2%-��0�� �  �$'��!� 4%-$��� 0!��
=���"��d� 5�.�5!*� 4�;$�&���� ^�(�&���#*� �� ��#6%�
$�����$�/� -��'(�,/-�:� 4���?��

	&%$4%=%-�%� $�,5��� $��(�:� �� #(�$-�:� �(9
���� �� �.� $%�%:$�0�

� �($#�%� 4(�0��%,/$�0�� �� $�),�7��%,/$#�%�
4(�0��%,/$�0�� +%(%-$#�)�*� -�)(�65��� )%-%(�,�0� ��
�@�2%(�0� 0!$�#���� 4%-$����*� &(�$�,�� -�?%-$#�%�
4�5�=#�� $�,5:����--0�,�5��� �� �.� $%�/���� �%-$���
4�,-��'� �-0�,�5'� $�,5��'� 0� 2�($#�:� �� $�),�7��
�$,/$#�:� 4%(��5� $�$��0,�,�� 0$%)�� K�m� ('&,%:� 0�
)�5*� �� $%�/�� '&���)�� $�,5���� 4�,'=�,�� 0$%)�� 8e�(��
0� )�5�� ��&�=%�#(%$�/�-$#�%� 4(�0��%,/$�0�� ���=�$�
6%� 4�$,%� �#��&(/$#�:� (%0�,"2��� 4�0!$�,�� 4�,9
-'"� 4%-$�"� $�,5��� �-0�,�5�0� 5�� ��K‡� ('&,%:� 0�
)�5D� 0� �-0�(%� �L��� )�5�� �-�� 4�5-�,�� %%� 5��
ŒLLL� ('&,%:� 0� )�5*� �� �� �#��&(%�'(�0-�,��$�4%-$�%:�
#(�$-��(�%:2%0� c$��� -�6%d�



†ŒŒ‡� NN �̀ �̀ �̀ +	33G��BO�P�B+�Q� ��O������	���� 	� B �̀ 	� 	� �̀ �� $� $ o� NN� �ŒŒm

O�=-�� ��#� 6%� 4�0!7%-�� &!,�� 4%-$��� $%�/>�
'&���)�� $�,5���� $��(�:� �(����� +� �-0�("� ����� )��
V[��� &�S,�� 4�0!7%-�� 5�� �‡LL� ('&,%:� 0� )�5� 5,��
�5�-�#�:� 05F�!*� 5�� KLLL� ('&,%:� 5,�� 05�0!� $
��� K� 5 % � / � � � �� 5��KK‡L� ('&,%:� 5,�� 05�0!� $� �(%���
�� q;Ur�t� 5%�/��*� �� 4� �#��&(%� ����� )�<'(�0-%-�� $�
4%-$�%:� 5,�� $%�%:� #(�$-��(�%:2%0�

�%#(%�� �� 4%-$��.� $�,5����� #(�$-�:� �(���� ��
�.� $%�%:$�0��� � 5�-� M� �0)'$��� ���e� )�5�*�� �%-$���
�-0�,�5'� #(�$-��(�%:2'� '$��-�0,%-�� &!,�� 0� (� 9
�%(%� Œ�LLL� ('&,%:� 0� )�5� 4(�� 4�,-�:� '�(��%� �('5�9
$4�$�&-�$���� K�LL� ('&,%:<4(�� 4�-�6%-��� �( '5 �9
$4�$�&-�$��� ��� ML� 5�� �LL4I�*� 0� (� �%(%� �KLL� ('&9
,%:� 4(�� 4�-�6%-��� ��� 8L� 5�� ML¥���8‡L� ('&,%:<�
4(�� 4�-�6%-��� ��� �‡� 5�� 1[�D�� � Ke� �4(%,�� $�� )��4%-9
$��� >��� '(�0-%-�� $� 4%-$�%:� 5,�� �-0�,�5�0� �('5�*�
��� o�� 4(�� '�(��%� �('5�$4�$�&-�$��� $0!7%� mL¥� -�9
 -�=�%�$�� 4�,-��� 4%-$��� 0� (� �%(%� $(%5-%)�� >�(��S�
&��#�� ��:� �%$�-�$��*� )5%� 4(�6�0�%�� 4%-$��-%(*�
4(�� '�(��%� �('5�$4�$�&-�$��� ��� 8‡� 5�� mL¤I��<�0�
(� �%(%� ©I8�4�,-�:� 4%-$��*� 4(�� '�(��%� ŒL<8‡¥� 0�
(� �%(%� �I�� 4�,-�:� 4%-$��*4(�� '�(��%� �‡<ŒLI¥<0�
(� �%(%� ŠI0� 4�,-�:� 4%-$���

B%�/�� '&��!.*� '�%(7�.� �,�� 4(�4�07�.� &% �
�0%$��� #(�$-��(�%:2%0� 4�,'=�"�� 4%-$�"�4(�� �5-���
-%�('5�$4�$�&-���=,%-%�$%�/�� 0� (� �%(%� mL¤I��$(%5�I�
-%)��  �(�&��#�� �%$�-�$��*� )5%� 4(�6�0�%�� $%�/�*<�
5,�� 50'.<0�(� �%(%�M‡¤I�*�5,�� �(%.� ��&�,%%<0� (� 9
�%(%� �LLS�

��&�=%�#(%$�/�-$#�%� 4(�0��%,/$�0�� �&(���,��
�$�&�%� 0-���-�%� -�� �&%$4%=%-�%� $%�%:$�0� #(�$-�9
�(�%:2%0*� 4(� 0�--!.� -�*�$,'6&'�� Ke� 5%#�&(�� ���e�
)�5�� � 5�-� &!,� 5%#(%�*� 4�� #���(��'� -%�('5�$4�9
$�&-!%�=,%-!� $%�/�� #(�$-��(�%:2%0*� -�.�5�07�%$��
-�� �65�0%-��� 4�$,%5-�.� �� $� 4(� !0��� �.� -�� 0�:-';�
�$��07�%$�� &% � $(%5$�0� #� $'?%$�0�0�-�"*� $��,��
4�,'=��/� -�� �5-�)�� =,%-�� $%�/�� �LL� ('&,%:� 0� �%9
$�2*� �� -�� #�65�)�� $,%5'"?%)�� 4�� mL� ('&,%:*� -��
-%� $0!7%� ŒLL� ('&,%:� 0� �%$�2� -�� $%�/"�� KM� )�� ����
����� )�5�� >��� 4�$�&�%� &!,�� '0%,�=%-�� 050�%*� �
��� $%-��&(�� ����� )�� 4�$,%5�0�,�� -�0�%� '0%,�=%-�%�
0�  �0�$���$��� ��� ��(�@-!.� 4��$�0� ��� e¥ � cG@��9
$#��*� B���($#��� )'&�d�� �� 5�� ‡L¥ � c�%�(�)(�5d�

�(�0�5��� ��&,�2'� 4�$�&�:� ��� ��(�@-!��
4��$���c0� ('&,�.dH

���$��� P � $ , � � = , % - � 0 � $ % � % : �

�

�

8‡�

K

mLL

Œ

�LL

8

�KLL

‡� ���

�‡LL
K ŒmL 8eL MKL �LL �KLL
Œ ŒLL 8LL mLL eLL �LLL
8 KML ŒmL ‡8L MKL �LL
‡ K8L ŒKL 8eL m8L eLL
m KŒL KeL 8KL� v ‡mL MLL
M KKL KmL Œ�L ‡KL m‡L

��� �� 5%#�&(�� $�� )�� =�$,��=,%-�0�$%�%:� #(�$-�9
�(�%:2%0*� 4�,'=�07�.� 5%-%6-�%� 4�$�&�%*� $�$��9
0,�,�� ‡�ŒeŒ�e�L�

� (�$.�5�0�-�� -�� 4�$�&�%� 0�4%(0�%�4�,')�5�%�
����� )�� <� �� ��,,��(5� ŒLL� ��,,��-�0� ('&,%:*� 0��
0��(�%<�#�,�� ^;I�� ��,,��(5�0�� +(��%� 5%-%6-�)��
4�$�&��� c#(�$-�)�� 4�:#�d*� $%�/�� #(�$-��(�%:2%0�
�$0�&�65�"�$�� ��� #0�(��(-�:� 4,��!*� ��%"�� 4(�0��
��� 5�4�,-��%,/-'"� 4(�5�0�,/$�0%--'"� #�(��=#'

�+(�$-�:� ^0% 5!�*� �$0�&�65�"�$�� ��� '4,��!� 4(�9
�!.� )�$'5�($�0%--!.� -�,�)�0� c �� �$#,"=%-�%�� -�9
,�)�� -��'(�,/-�)�d*� �$0�&�65�"�$�� ��� 0!$%,%-��� � �
#-�(��(� �� 4(�-'5��%,/-!.� (�&��*� $�.(�-�"�� 4(�0��
-��  %�%,/-!%� '=�$�#�*� -�.�5�?�%$�� 0� �.� 4�,/ �0�9
-��*� 4�,'=�"�� $$'5!� -��4�55%(6�-�%� .� �:$�0��$%��
�%-���*6�0!�����%(�0!��-0%-��(%��(�&�=%:�$�,�:�

	&%$4%=%-�%���6%(�0� #�-�(�(%0�,"2���

�%,�)0�(5%:$#�%� 0�$$��-��� �� )(�65�-$#���
0�:-��  �$��0�,�� (�&�=%�#(%$�/�-$#�%� 4(�0��%,/$�0��
4(�-��/� (�5� �%(� 4�� �&%$4%=%-�"� 6%(�0� #�-�(�(%9
0�,"2��H� Œ� $%-��&(�� ���e� )�5�� � 5�-�� &!,�� 4�,��
6%-�%� �� 4���?�� 6%(�0��� #�-�(� (%0�,"2���� B�9
),�$-�� >���;'� 4�,�6%-�"� -�� +���$$�(���� B�2��,/9
-�)�� 	&%$4%=%-��� 0� ,�6%-�� &!,�� 4(%5�$��0,%-�%�
4���?�� #(�0��*� 4�?%:*� �5%65(:*� �%5�2�-$#�:�
4���?/"*� (�&���:� ��,Ÿ� 5�� 4�$�(�5�07��� ��� #�-�(9
(%0�,"2��� �('5�0!�� >,%�%-���� )�(�5�� �� 5%(%0-��
�� �.� $%�/��D� �&%>4%=%-�$� 04�07�.� 0� 4�$���--'"�
-'65'� -%�('5�$4�$�&-!.� �� �$��07�.$��&% � $(%5$�0�
#� $'?%$�0�0�-5�� c&�,/-!.*� (�-%-!.*� �-0�,�5�0*�
4��%(�07�.� #�(��,/2�� $%�%:� �� 4(��dD� 0�$$��-�09
,%-�%� '-�=��6%--�)�� ��'?%$�0�� �� (�$$�(�%--�)��
.� �:$�0�� �('5�0!.� >,%�%-��0� )�(�5�� �� 5%(%0-���
+���$$�(���� B�2��,/-�)�� 	&%$4%=%=��� (� 0�,�
7�(�#'"� 5%��%,/-�$�/� 0� >���� -�4(�0,%-���� �(��
�%$�-!.� 	 �5%,�.� B�2��,/-�)�� 	&%$4%=%-��� $�9
 5�-!� &!,�� #���$$��*�  �5�=%"� #��.� &!,�� �&9
$,%5�0�-�%� $�%4%-�� -'65�%��$��� 4�$�(�5�07�.�
�� �#� �-�%� ��� ��:� �,�� �-�:� 4���?��� +���$$�9
(���� B�2��,/-�)�� 	&%$4%-��� �$$�)-�0�,� �� (�$4(%9
5%,�,� 4�� )'&%(-���� &�,/7�%� $(%5$�0�� 5,�� 4�$�(�9
5�07�.�� O�#*� �(.�-)%,/$#�:� )'&%(-��� &!,�� 4%(%9
0%5%-����K‡L�LLL('&�*�B%0%(���0�-$#�:< ��Œ‡L�LLL�(�*�
���%&$#�:< ��LLL�LLL� �:T���(�-%6$#�:< ��‡LL�LLL� (�*�
���$#�:<M�Œ‡L�LLL� ('&�*� ���%,/$#�:<8�KLL�LLL� (�*�
+'($#�:<Œ�ŒK‡�LLL� ('&�*�+� �-$#�:�K�eLL�LLL� ('&�*�
3�$#�0$#�:<8�e‡L�LLL� (�*� 3�-$#�:< �L�KLL�LLL� (�*�
	(,�0$#�:< ���LL�LLL� �:T�	(%-&'()$#�:<K�MLL�LLL�(�*�
�%�(�)(�5$#�:� <� Œ�m‡L�LLL� ('&,%:*� B���($#�:� <
�L�KML�LLL� (�*� B���($#�:� <� ‡�LLL�LLL� (�*� O��&�09
$#�:<Œ��‡M�LLL� ('&�*� G�#(�:-%<�L�LLL�LLL� ('&,%:*�
G@��$#�:<K�KLL�LLL� ('&�*� G(�,/$#�:� �&,�$��� <
‡�‡LL�LLL� (�� �� 5(�� �$%)��  �� 0��(�%� 4�,')�5�%
���e� )�5�� &!,�� 4%(%0%5%-�� &�,%%� ‡L�LLL�LLL� ('&��
+(��%� ��)�*� ��4(�0,%-�� &!,�� ��-'@�#�'(!� 5,�
m�LLL� =%,�0%#�� P�$,�� 4�$�(�5�07�.*� 4(�$/&!� #�9
��(!.� 4�5,%6�,�� '5�0,%�0�(%-�"*� 5�.�5�,�� 5�
mLL�LLL�� �� 4%(0�%� 4�,')�5�%� ����� )�5�*� $� '�%-/9
7%-�%��� &%,�)0�(5%:$#�.� 0�$$��-�:� �� $� -�7���
4(�50�6%-�%�� -��0�$��#���-��")*�=�$,��6%(�0� ������ ��
(%0�,"2��� '4�,�*� �$'����5%-%6-�:� 4���?��$�#(�9
��,�$/� 5�� Œ‡�LLLHLLL� (�� 	5-�#�*� $� 0%$-!� 4���?/�
6%(�0���#�-�(� (%0�,"2��� �4��/� 0� (�$��%�D�$��5-�:�
$��(�-!<0� �0�$���$��� ��� -�0�:� 0�,-!� &%6%-2%0*�
0$,%5$�0�%� -�$�'4,%-��� +�,=�#�� �� �%-�#�-�*� �� $�
5(')�:�<� 0$,%5$�0�%� (� ('7%-�:*� 4(�� 0%5%--!.�
#�,=�#�0$#���� �� 5%-�#�-$#���� &�-5���� 4(�� �.�
��$�'4,%-��� � ��$0�&�65%--!.� �%$�-�$�%:�� +� #�-2'
����� )�5�*�  �� 0��(�%� 4�,')�5�%*� (�$.�5� -�� 4�9
��?/� 6%(�0��� P%�-� (�(%0�,"2��� $-�0�� 0� (�$� 5�
‡LL�LLL�LLL� ('&�



�ŒŒM”N”� � �� ��~ ~ ~ ~ V ~ ª € �+	33G��BO�P�B+�Q� ��O������	���� � � � � � � y� 4� 4� 4� � � NN� NŒŒT

� � 5(')�.� 0�5�0� $�2��,/-�)�� �&%$4%=%-���
���%��!� %?%� �.(�-'� ���%(�-$�0�� �� �,�5%-=%$�0�*�
�.(�-'� 5%�$�0�� �� 4���?/� �-0�,�5��� 0�0�5%� $��&��
-�4(�=� b�L« Œ��b�� 4(�@%$$��-�,/-�)�� �&'=%-��

	.(�-�� ���%(�-$�0�� -� �,�5%-=%$�0��
� ,�� �.(�-!� ���%(�-$�0%� �� �,�5%-=%$�0�� �(9

)�-� �0�-�� 2%,��� $%�/�'=(%65%-�:�� +� '=(%65%-����
>���� ��-�$��$�� T����� ���%(�� �� (%&%-#�b*� #'5��
���/� 4�$�'4�%��  �� �%$�2� 5�� (�5�0�� � � �� � � � ;� #�
���%-�'� (�5�0� ���/� -�4(�0,�%�$�� 0� (�5�,/-!:�
4(�"�� �,�� (@5�0$4���)��%,/��%�  �0%5%-�%*� ��#'5��
0� 0(�?�%�$�� =%(% � �� 5-%:� 0� �� � � � ���%(�� �� (%9
&%-#��*� )5%� �$��%�$�� 0�%=%-�%� Œ�.� �%$�2%0� 4�$,%�
(�5�0�� �%,�� >��)�� T�����H� �d� 5��/� 6%72�-%
0� ��6-�$�/� ��5!.�� 5�� �� 4�$,%� (�5�0*� Kd� 4(�4���
)�-5�(�0��/� �5%"� �.(�-!� ���%(�-$�0�� �� �,�5%-9
=%$�0�*� Œd� 5��/� ���%(�� 0� ��6-�$�/� 4(�:��� 4(�9
�%(-'"� 7#�,'� 4�� '.�5'�  �� )('5-!�� (%&%-#��� ��
8d�5��/�$�(����� 0� ��6-�$�/� 4(�0�,/-�)�� (� 0�����
-�� )('5-��� 0$#�(�,�0�-��

��� 5�$��6%-��� (%&%-#��� Œ�.��%$�=-�)�� 0� (�9
$��*� �-� 0�%$�%�$� ���%(/"�0!4�$!0�%�$�� � � >��)�� '=9
(%65%-��� �� ��6%�� &!�/� 4(�-��� 0� $,%5'"?%%�� O�9
#��� '=(%65%-�%�� �0,�%�$�� K��:� 5��� 3��%(�� �� �%9
&%-#�*�#'5�� 4(�-���"�$�� ���%(��$�)('5-!���5%�/��*�
��� Œ�.� �%$�2%0�� � 5�� �� )�5��� 3��/*� 6�0�� 0� �5��%b*�
.�5��� -�� $,'6&'� �,�� -�� (�&��'*� (%&%-�#� 4�,/9
 '%�$�� (�2��-�,/-!�� '.�5��� 4�5� -�&,"5%-�%��
0(�=��� ��%"�$�� ��#6%� �$,�� 5,�� �,�5%-2%0� 5�� �59
-�)�� )�5�� �� 5,�� 5%�%:� ��� )�5�� 5�� Œ�.� ,%�D� 0� >���
2%,�� ���/� ��6%�� 4(�-�$��/� (%&%-#�*� �� �-� 4�,/9
 '%�$�� ���� 0�%=%-�%� 5-�� '.�5��� $�� $��(�-!� $4%9
2��,/-�)�� �%5�2�-$#�)�� 4%($�-�,�� �� 4�,'=�%��
#�(�,%-�%*� ��0%=�"?%%� �(%&�0�-����%)���()�-� ����
�� -�$���?%%� 0(%��� 0� 3�$#0¬� %$�/� Œ� 5���� 3��%(��
�� �%&%-#�� �� ŒL� �$,%:�� �� 4(�0�-2��� '$�(�%-�� �Œ�
5���0� 3��%(�� �� �%&%-#�� �� $��-�� �$,%:�

��� 5�$��6%-��� �(%.,%�-%)�� 0� (�$��*� 5%���
4%(%5�"�$�� -�� 4�4%=%-�%� '=(%65%-�:� 	�5%,�� �%���
����� ����0�

+(��%� '#� �--!.� �5���0�� �� �$,%:*� �5-��� � �
$��!.� (�2��-�,/-!.� '=(%65%-�:� 5,�� �.(�-!� 5%�9
$�0�� �� 5,�� &�(/&!� $� 5%�$#�:� $�%(�-�$�/"� �09
,�" �$�� +�-$',/��2���

C��� '=(%65%-�%� ��%%�� 2%,/"� -�&,"5%-�%�  ��
(� 0���%�� (%&%-#�*� 4(%5'4(%65%-�%�  �&�,%0�-�:*�
4(��$.�5�?�.� ��� -%4(�0�,/-�)�� '.�5��  �� -��*� ��
��#6%� ��� 0$#�(�,�0�-��� %)�*� �� ��&',���(-�%� ,%9
=%-�%� '6%� (� 0�07�.$��  �&�,%0�-�:�

3��%(�� $� 5%�/��� �0,�"�$�� 0� +�-$',/��2�"�
(%)',�(-�� �5�-� (� � 0� -%5%,"� 0�%=%-�%�4%(0!.� Œ�.���
8�.� �%$�2%0*� ��  ��%�� �5�-� (� � 0� 50%� -%5%,�� 5�
e� ����� �%$�2%0� �*� -�#�-%2*� �5�-� (� � 0� �%$�2� 5�
Œ�,%�-%)�� 0� (�$���� O�#��� �&(� ��*� #�65!:� (%&%9
-�#� 5%,�%�� �#�,�� 8L� 4�$%?%-�:�  �� ���� 4%(��5�
0(%�%-�*� #�)5��  �&�,%0�%��$�/� �� $�%(�-�$�/� &�,/9
7%� 0%))�� )(� � � � � %�'�� �A�=� 5�$�� $�0%�!� ���%(�*�
'#�†!0�†� %:� %%8� 4(����•-!%� �� �7�&�=-!%� 4(�%�!�
'.�5�� �� #� (�,)� ���*� -� -�=�%�� ,%=%-�%� �� ��� ��� 	&'9
=%-�%� ����%(%:� 0� +�-$',/��2��.� ��%%�� #�,�$$�,/9
-�%�  -�=%-�%*� �� ���/*� 4�$%?�07��� +�-$',/��2�"�
$� �5-�� (%&%-#��*� 0� &�,/7�-$�0%� $,'=�%0� 4�$,%�
))�)�� '6%� $�0%(7%--�� �-�=%�  �&����$�� �� $,%5'"9
?�.� 5%��.� $� $���)�� (�65%-���

+�-$',/��2��� �0,�%�$�*� ��#��� �&(� ��*� ,'=9
7%:� 7#�,�:� 5,�� ���%(%:�

�$4���)��%,/-!�� '=(%65%-�%�� 5,�� +�$',/���
2��� �0,�%�$�� 3�,�=-��� +'.-��� � �&�,/7�-$�0%�$,'9
=�%0� ��,�� 5�0��/� $�0%�� ���%(�� (%&%-#�� �� '#� !�
0��/*� #�#� )���0��/� �'� �,�� �-'"� 4�?'*� -'6-��&!�/�
'0%(%--!�� 0� ���*� =��� 4�?�� &'5%�� 4(�)���0,%-��
��%--�� ��#*� #�#� '#� �-�*� �� =��� �-�� .�(�7%"� #�9
=%$�0�*� 5(')���� $,�0���*� -�5�� 5��/� >�'� 4�7'� 0�
)���0��� 0�5%�� �,�� >��:�2%,�� �� -%�&.�5���� �()�-�9
 �2���3�,�=-�:�+'.-��� ���(�:�-%�)%�,%��:� =�$�/"�
+�-$',/��2��� �0,�%�$�� T�!$��0#�� 4�� 0$#�(�,�0�9
-�"� (%&%-#�� (�--%)�� 0� (�$��� �� '.�5'�  �� - � � Ÿ

�� -�$���?%%� 0(%��� 0� 3�$#0%� ��%%�$�� KL�#�-9
$',/��2�:� �� �� 3�,�=-!.� +'.�-/�� �� 4(�0�-2��� #�
�� �",�� ����� )�5�� -�)=��!0�,�$/� 0� KL� )'&%(-��.�
KŒ� #�-$',/��2��� �� �m� 3�,�=-!.� +'.�-/�

��� �.(�-'� ���%(�-$�0�� �� �,�5%-=%$�0�� +�9
��$$�(������ B�2��,/-�)�� 	&%$4%=%-��� � (�$.�5�;�
0�-�� &!,�� 0� 4%(0�%� 4�,')�5�%� ����� )�5�� e‡� ��,��
('&,%:*� �� 0�� 0��(�%� 4�,')�5�%� '6%��#�,��ŒLL� ��,9
,��-�0� ('&,%:�

	.(�-�� 5%�$�0��
	.(�-�� 5%�$�0�� 5�� $�.� 4�(� -�.�5�,�$/� 0� 0%9

5%-��� +���$$�(����� B�2��,/-�)�� 	&%$4%=%-��*� ��
$� �� �-0�(�� ��KL� )�5�� �-�� 4%(%.�5��� #� � �(#�� ��

;�4(�$'�� ^��50�� )�5�� 0�>��:� �&,�$��� $5%,�-�� �)(��9
-��� (�&����

�%(0�:�  �5�=%:� �0�,�$/� �&;%5�-%-�%� 0� �5-���
0%5��$�0%� 0$%.� 4(�"��0*� #�#� &!07�.� (�-/7%� #�9
 %--!��*� ��#� �� =�$�-!.*� ��#(!�!.� (� -!��� &,�)�9
�0�(��%,/-!��� �&?%$�0���*� ��  ��%�� �� 0$%.� 5���0�
5,�� 5%�%:� &%6%-2%0�� �$%� >��� 4(�"�!� &!,�� #�(%-9
-!�� �&(� ��� (%�()�-� �0�-!�

� ��%-� 4(�"��0� #� �(�%--�)�� ��4�*� 0� #���9
(!.� 5%��� $�5%(6�,�$/� � � ��,�$��*� &!,��  �&��!� ��
4(�5�0,%-!*< 	�5%,� ^�?��!� �%�%:� 4�$��0�,� $%&%�
 �5�=%:� $� 5�-�%� 4�0$"5'� 5%�$#�.� 5���0�$%�%�*�
#���(!%� ��),�� &!� 4�� 0� ��6-�$���  ��%-��/� �&% 9
5�,%--!�� 5%���� (�5-'"� $%�/"�� �

O�#� #�#� $�� $��(!�� $,�0��� �4(�"��� $�%5�-�9
,�$/� 4(%5$��0,%-�%� �� &,�)��0�(��%,/-��� '=(%65%9
-��� 5,�� 5%�%:*� ��  0�-�%� �4(�"�$#�:�� -�#,�5!9
0�,�� #,%:��� -�� %)�� 4����2%0� -�� 0$"� 6� -/*� ���

�� -���%-�0�-�%� �4(�"��� &!,�� ��%-%-�� $,�0��� T�%�9
$#�:� 5����

�� �$-�0'� (%�()�-� �2��� �%�$#�.� ����0� -�
$�2��,/-�)�� 0�$4���-��� 5%�%:� &!,�� 4�,�6%-!� �( '9
5�0�%� -�=�,�� �� 4(�-2�4� ��#(!�!.� 50%(%:�� � � �9
$#�:� ���� 4(%5-� -�=�%�$�� 5,��5%�%:� -'65�"?�.$��
0� �&%$4%=%-��*� �-� 5�,6%-�  ��7 ��/� ��� (�,-'"�
$%�/"*� )5%��-�� 4�,'=�"�� 0$%�-%�&.�5���%D� �%4,!:*�
'"�-!:� #(�0*� �5%65'*� �&'0/*� 4�?'*� �%5�2�-$#'"�
4���?/*� 0�$4���-�%�

E#�,!� 4�$%?�"�$�� ���� -�� �&?�.� �$-�0�9
-��.� $��0$%���5(')���� 5%�/��D� �$�&%--!%� �4(�" �9
$#�%b� 7#�,!*� ��5%,�-7�%� 4(%65%� ���.� 5%�%:*� #�#�
4�(�%0*� ��� 5(')�.� -%� -'6-!� 4(�� -�7%�� $�(�%��
��>���'� 7#�,!� 4(�� 5%�$#�.� 5���.� �$��,�$/� ,�7/�
���*� )5%� 	�5%,���� �(�$�*�?%��-� -%*�4(%5�$��0,%-��
0� ��6-�$�/� 4����2��� �%�$#�.� ����0� 4�$%?��/�
�&?�%� 7#�,!� 4�� -%5�$���#'� 0�#�-$�:*� -�� ��5�,%-9
-�$��� 7#�,!*� ��$'�$�0�"� ��#�0�:� �� ��� 4��

L� (% ',/���%� �%).�4(�� 0%5%--!.� +���$$�(��9
���� B�2��,/-�" � 	&%$4%-��� (�&��� -�� ���%� �-0�(�



ZŒŒ� � � A   y �V V V � V V r V� + 	 3 3 G � � B O A A � ` ` ` ` ` ` ` ` ` ` ` � NN� �Œ8L

����� )�5�� ��%,�$/� 4�=��� 4(�� #�65��� )'&%(-$#���
��'% 5-��� 	�5%,%�B�2��,/-�)�� 	&%$4%=%-��� 4������
5%,!� �.(�-!� 5%�$�0�*� (�&���"?�%� 4�� '#� �-�"�
•kr[s�*� �� ��#6%� 2%,��� $%�/� 5%�$#�.� '=(%65%-�:*�
&�,/7�:� 4(�2%-�� #���(!.� (� �%?%-� 0� &!07�.�
4��%?�=/�.� '$�5/&�.�

��� 4(�� 0%5%--!�� $����$��=%$#��� 4�5$=%����
-�� ���%� �-0�(�� ����� )�5�� =�$,�,�$/� 4�� Œm� )'&%(9
-���� �KM�� '=(%65%-�:� �.(�-!� 5%�$�0�� $� M‡‡M8�
5%�/��*� �� 4�� 4�$,%5-��� 5�--!�� c-%4�,-!�d� =�$,��
5%�$#�.� '=(%65%-�:� B�2��,/-�)�� 	&%$4%=%-��� $�9
$��0,�%�� �MK8*� $� �K8mKM� 5%�/���

�� 0�5'� �$�(�)�� -%5�$���#�� -�� �%$��.� 0� 0�$9
4����%,/$#��� 4%($�-�,%*� 	�5%,� 	.(�-!� �%�$�0�
��� +�� B�� 	�� -�4(�0,�,� 0� 4(�0�-2�"� 5�$����=-��
4�5)���0,%--!.� 0�$4����%,%:�4%5�)�)�0�� �� ��� 6%�
0(%���	�5%,����()�-� �0!0�,�$/�-�0!%�5%�$#�%��( '9
5�0!%� #���'-!*� -�0!%�5%�$#�%� 5���*�5%�$#�%�$�5!*�
#,'&!*� 4,�?�5#�*� '$�(��0�,�$/� 0!$��0#�*� $�&�(�9
,�$/� &�&,���%#�*� $�$��0,�,�$/� 5%�$#�%� ,��%(��'(9
-!%� #('6#�*� �(#%$�(!*� .�(!*� 4(�� 5%�$#�.� 5���.�
�� #���'-�.� '=(%65�,�$/� $�0%�!� �� .� �:$�0%--!%�
#����%�!� 5%�%:�� �$"5'� 0� 5%�$#�%� 5���� ��#���'-!�
00�5�,$�� 4(�-2�4� $���5%��%,/-�$��� �� $����&$,'9
6�0�-���

��� �-�)�.� �%$��.�&!,�� '$�(�%-!� 4����%,/-!%�
4'-#�!*� $��,�0!%*� 5%�$#�%� $�-���(��� �� &�,/-�2!��
	()�-� �0�-�� -%$#�,/#�� 7#�,� c0� �%$��.*� )5%� �.�
-%5�$��0�,�� �,�� -%� ��%,�$/� 4�� &,� �$��d*� �� �&�9
('5�0�-�� 2%,��� $%�/� ��$�%($#�.D� 0�>��.� ��$�%($#�.�
�&'=�"�$�*� #(��%� 4����2%0*� �� 5(')�%� 5%���� �(�9
-��!� 0� 0%5%-�%� 	�5%,�� 	.(�-!� �%�$�0�� �� �()�9
-� �0�-!� 0-�0/� eŒ� '=(%65%-��� 5,�� 5%@%#��0-!.�

�� 2%,�.� 4�5)���0#�� &:,/7%)�� =�$,�� 0�$4���9
�%,%:*� �%$�-!���4�5��5%,���� '$�(�%-!� #(��#�$(�=9
-!%� #'($!� 4�� $4%2��,/-�� 0!(�&���--!�� 4(�9
)(������

���&,�$���4�4%=%-�����5%@%#��0-!.�5%��.�	�5%9
,��� 	.(�-!� �%�$�0�� 4(�$�'4,%-�� &!,�� #� 4�0$%9
�%$�-��'�$� 5�-�"� 4(�� 	�5%,���B�2��,/-�)�� 	&%$9
4%=%-��� #���$$�:� 4�� 5%,��� -%$�0%(7%--�,%�-�.*�
�&0�-�%�!�� 0� �&?%$�0%--���4�$-!.� 5%�-��.�� +�9
��$$��� >��� (�$$���(�0�"�� 4(�$�'4#�� -%$�0%(7%-9
-�,%�-�.*� #�#� -�4(*� #(�6�� �� ��� 4�� � �,%%*� 	�5%,���
&!,� $� 5�-� �� � � � � '=%-��� (%&%-#�b�� ���� >����
-�=�,� @'-#2��-�(�0��/� $� �",�� >��)�� )�5��� 	-�
4(%$,%5'%�� 50%� 2%,�H� � '=%-�%� �� 0�$4���-�%� 5%�%:�
$� (� -!��� ��(�,/-!���5%@%#����*<4����2%0� 5%�9
$#�.� 5���0*<�� 4�5)���0#'�4'�%�� 4(�#��=%$#�:� (�9
&��!� $4%2��,�$��0���0�$4����%,%:� 5,�� 5%@%#��09
-!.*<0� =%�� �?'?�%�$�� &�,/7��� -'65�� �� 0� $��9
,�2�.� �<0� �$�&%--�$��<0� 4(�0�-2���

��$.�5!� -��S%�$#�%� '=(%65%-��� B�2�� 	&%$4%9
=%-��� 0� ���%� 4�,')�5�%� ����� )�5�� 0!(� �,�$/� 0�
Bd7�%� KL8�e‡Œ�e‡m� ('&�� 8�� #�4�D� -�� K��%� 4�,')�5�%�
�$$�)-�0�-�� �#�,�� m‡‡�LLL�VLL� ('&,%:�

����?/� �-0�,�5���

� �4%(��,�$��=%$#�%� �0�:-!*� #���(!%� 0%,��
2�($#�%� �(�0��%,/$�0�� 0� 4�$,%5-�%� 5%$���,%���*� ��
$�0(%�%--��� )(�65�-$#��� 0�:-�� 5�,�� �� 5�"�� -%9
$,!.�--!%� 2�@(!� (�-%-!.� �� �$#�,%=%--!.� (�&�9
=�.� �� #(%$�/�-�� ��,/-!%*� (�-%-!%� �� #�-�'6%--!%�
0��-!*� '�(���07�%� �('5�$4�$�&-�$�/*� -'65�"�$��
0� $���:� 7�(�#�:� 4���7:�� B� 5(')�:� $��(�-!*� #�9

4���,� ��� �$��0�,� B�0%�$#�:� ��$$��� 0� -�$,%5�%�
��,,��-!� �-0�,�5�0� �('5��

^�5�=���� �#� �-��� 4���?�� �-0�,�5��� 0��-!�
�� �('5�� �0,�%�$�� �&%$4%=%-�%� �-0�,�5�0� �� 0�$$����
-�0,%-�%� 4��%(�--�:� ���� �('5�$4�$�&-�$���

����?/� >��� 0!(�6�%�$�� 0� 5�,%=�0�-��*� 4(�9
�% �(�0�-��*� 4(�@%$$��-�,/-��� �&'=%-��� �� 4%(%9
�&'=%-��*�0��('5�-�:� 4���?�� �� �&%$4%=%-��� &%$4�9
��?-!.� �-0�,�5�0�

��,%=�0�-�%� ��%%�� 2%,/"� 0� ��6-�� &�,/7%%�
0�$$��-�0,%-�%�  5�(�0/�� ���('5�$4�$�&-�$��� '0%=��

,")�*� -%�  �#�-=�07%)�� 0� $0�%� 0(%��� ,%=%-��*� �,��
4�,/ �0�07%)�$�� -%'5�0,%�0�(��%,/-!�� ,%=%-�%��
0� 0�%--!.� )�$4���,�.*� &,�)�5�(�� �&$����%,/$�0���
0�%--�)�� 0(%�%-��� ��,%=�0�-�%� �$'?%$�0,�%�$��
�%4%(/� 4'�%�� '$�(�:$�0��7�(�#�:�$%���$4%2��,/-!.�
,%=%&-!.� �0%5%-�:� �� $�-���(�:�� B,%5'"?��� 0�5���
4���?�� �0,�%�$�� 4(��% �(�0�-�%*� ��� %�� $-�&6%-�%�
#�,%#� �%.�-�=%$#���� 4(�$4�$�&,%-����*�  ��%-�"9
?���� '�%(�--'"� =�$�/� �%,�*� -�4(*� ��4'��(�0�-9
-'"� -�)'� �,�� ('#'� �� ��� 5�� � � 0$%.� 5(')�.� 0�5�0�
4���?�� 4(��% �(�0�-�%� �0,�%�$�� �5-��� � � $'?%9
$�0%--%:7�.*� �(%&'"?��� )(���5-!.� 5%-%6-!.�  �9
�(��*�  -�-�:*� �4!��� �� >-%()���

�(�@%$$��-�,/-�%� 4%(%�&'=%-�%� 0!(�6�%�$�H
�d� 0�4(�$4�$�&,%-��� �-0�,�5�0�#�4�,/ �0�-�"�

�� 5(')���� =�$����� �%,�*� 0 ��%-� '5�,%--!.� �,�� &% 9
5%:$�0'"?�.� c,%0�:� ('#�:*<0�%$���4(�0�:� �� ��� 5*d*�
�� ��#6%� �� 4(��% ���*

K�d� 0� $��&?%-��� �-0�,�5��� -�0!.� $0%5%-�:� ��
-�0!#�0*� 0�'),'&,%-���  -�-�:� 4��  -�#��!�� '6%�
4(�@%$$���;*� �

Œd� 0� �&'=%-��� �-0�,�5�0� -�0!�� 0�5��� �('5�*�
#���(!%� $�0�%$���!;$� $�$���-�%�� �.�  5�(�0/��

O%� '0%=-!%*� #���(!%� -%� ��)'�� �$4�,/ �0��/�
$0�"� �$��07'"$�� �('5�$4�$�&-�$�/*� -%$���(�� -��
5�,%=�0�-�%� �� 4(��% �(�0�-�%*�� �� #���(!%� (�-%%�
4�$�'4�,�� -�� �65�0%-�%� )�$'5�($�0�� �,�� -�?%-9
$�0�0�,�*� �%4%(/� -�4(�0,�"�$�� -�� #'($!*� 0� 7#�,!*�
0� '=%&-!%� ��$�%($#�%� 0$�#�.� 0�5�0*� '=(%65%--!%�
�%$�-!��� ��$�&%$����c	�5%,����B�2��,/-�)��	&%$9
4%=%-��d�

C��� 0�5(� 4���?�� �-0�,�5��� �#� �,�$/� &!*�
�5-�#�*� -%4�,-!��*� %$,�� 0$�#��'� 0!,%=�07%��
�'$�*� $-�&6%--��'� 4(��% ���*� �&'=%--��'� �-0�9
,�5'� -%� 5�0�,�$/� &!� @�#��=%$#�:� 0� ��6-�$��

�� 4(�,�6%-��� 0�$$��-�0,%--!.� $�,� �� 4(��&(%�%--!.�
 -�-�:�� � ,�� �$'?%$�0,%-��� >��:�  �5�=�� -�� �%$��.�
6��%,/$�0�� �-0�,�5�0� �()�-� �0�-!� )�$'5�($�0%-9
-!%� ��$�%($#�%*� �('5�0!%� �(�%,�� �� #���'-!�

P��� #�$�%�$�� 4�,-!.� �-0�,�5�0*� �(%&'"?�.�
4�$���--�)�*� -%� ��,/#�� 4(�$��)�*� -�� �� �%5�2�-9
$#�)�� '.�5�*� ��� �-�� �4(%5%,�"�$�� 0� �-0�,�5-!%�
�5����

C��� 5���� -%� ��*� =���$��(!%�&�)�5%,/--�� ^5%$/�
5�6%� '0%=-!%*� 4(�#�0�--!%� #� #(�0����*� 4�,'=�"��
0� ��6-�$�/�  �-��/$�� 5�$�'4-!�� ��� �('5���� �(�9
�%(���� >��)�� ��)'�� $,'6��/� �4!�!� '$�(�:$�0��
�&?%6���:� $� .'5�6%$�0%--!��� ��$�%($#���� 4��
0!7�0�-�"*� (�$�0�-�"*� 0!6�)�-�"*� 7��/"�� ��9
 �-/" � �� ��� 4�

��� -%4�,-!�� $0%5%-���� +���$$�(����*� �� �%$9
4'&,�#%� ��%%�$�� �-0�,�5-!.� 5���0� �mL� $� ���MŒ‡F�
'0%=-!��H� �d� KŒ‡� '=%&-!.� �� 4(�- 4�5��%�4� -!;H

vd���#� 2��C ���.�L� a� ����! 	�� ggjttg�j� oK¦q�  	3	'� � �
]��RR�� ��(��� �3��



�Œ8�� oo� V V � V V s r € V V €� +	33G��BO�P�B+�Q� ��O������	���� � � � � � � � - - � � � NN� �Œ8K

� �$�%($#� � c$�4�6-!.*� 4�(�-�6-!.*� 7�4�=-!.*�
$��,�(-!.*� �(�#���6-!.� �� 5(�d� $� ‡8�‡� �&'=�"9
?���$�D� ŒM� #'($�0� c$=%��0�5-!.*� #��4%(���0-!.�
�� 5(�d� $� �LKL� �&'=�"?���$��

P��� #�$�%�$�� 4(��% -!.� ��$�%($#�.*� ��� 0� -�9
$���?%%� 0(%��� 5%:$�0'"�� KL� $&�(�=-!.� �� &� 4�=�9
-�=-!.� ��$�%($#�.*� 4(�� 0�5��%,/-�$�/� �.�<�8LL�
-�0!.� 4(��% �0� -� KLL� 44(� �(��4%5�=%$#�:� �&'0�*�
#(��%� ��)�� ‡LL�<�‡‡L� 4d=�-�#� 4(��% �0�

��$.�5� -�� 4���?/� '0%=-!�� 0��-��� 0� 4%(0�%�
4�,')�5�%������)�5��0!(� �,$��0�$'��%��KL�KŒm*LLL�(�*�
-�� 0��(�%� 4�,')�5�%� �$$�)-�0�-�H� -�� �-0�,�5-!%�
5����M8�LM��LLL�(�*� -��'=%&-��4(�@%$$��-�,/-'"� 4�9
��? /<�‡M��P�K�LLL� (�*� -�� -(��%>!� �� �(��4%5�=%$#'"�
�&'0/�<�Œm�888*LLL� (�*� �� -$%)�� &�,%%< �mM� ��,,��9
-�0� ('&,%:�

��&�=%�#(%$�/�-$#�%� 4(�0��%,/$�0��  �# �= � 9
0�%�� #�,�$$�,/-!%� $'��!� -�� $�2��,/-�%� �&%$4%9

=%-�%�� O�#� -�4(��%(*� 4�� $�%�%� ��(#��$�&%$�� c� �9
(�5-�)�� +���$$�(����� B�2��,/-�)�� 	&%$4%=%-��d�
-�� oo� 4�,')�5�%� ����� )�5�� ��4'?%-�� #(%5���0� -��
MD\ � ��,,�(5�0*� �� 4�� $�%�%� ��(#���('5�� -�� $�2�9
�,/-�%� �&%$4%=%-�%��('5�?�.$�<4��/� ��,,��(5�0�

��� �5-�� $�(�-�� 0� ��(%� -%� �$'?%$�0,�%�� 0�
��#�.� (� �%(�.� $�2��,/-�%� �&%$4%=%-�%� �� -%� � ( � � ��
���� ��#�.� $(%5$�0� #�� >��� 5%,�*� #�#� B�0%�$#���
��$$����O�,/#�� (�&�=%�#(%$�/�-$#���0,�$�/*� -� 0%(9
)-'07��� #�4���,�$��0� ��4��%?�#�0*� ��),�� 4(%5�9
$��0��/� 4��%(�07%�'� �('5�$4�$�&-�$�/� �� ,�7�09
7%�'$�� $(%5$�0� $'?%$�0�0�-��� (�&�=%�'� �� #(%9
$�/�-�-'� 0!7%�4�$�--�%� $�2��,/-�%� �&%$4%=%-�%*�
'-�=��6��/� 4(�#,��'"�  �&��'� �� �=%(-��� 5-%b� ��
5��/� �('5�?%�'$�� �0%(5'"� '0%(%--�$�/� 0� 4�55%(9
6�-��� %)�� )�$'5�($�0��� 0�$,'=�%� '�(��!� �('5�$4�9
$�&-�$��� �� ���%(��,/-�:� -'65!�

] � � ���	+G�	��

� � � V � � y W $� �  A $ �>$$A 4  � � � � � 4 � � � � � � � � � 4 4 � � � � 4 � � � � � � � � � � � � � � � � � � � � � � � � � � � � � 0 � � � � � � � �

^� ��7� &*� !���*��	��$+� ���� ������	�$�� �6�	�61����7� ���������	�$� $	���� ����

1���������
;��� ��� $�	��$1":�� �	�6�7� ��������$�� ��� !������� ���� 7���1�� 6�� �������5

$���� ���1����	!��� �$�8�����
2���*��	��� ��1�3�:�	"� ��� �	��1���7� ���1����	!�7� ���(����1�,�� ����� 3��� �

	� ������ 	�������� $� 6���6�� ���1������$� ��01�3��7� �������1���	���� ���'��$��$���:�� � �
��	���$�:�� �6=���� ��0�$�	"=��� ��� �������1���	���� ������	�� O	���� ���1���������I �
	� ��*���� 	�������� ����� 3��� ��� ��01�3��7� 	�*���"7� ��0$���"� 6���6�� ���1��������� 	 �
6*�8*�0����� ���� $	����� ����	��$1":�� ������	�� �$�8���"� $� ��1���

2���*��	���� 	1���$���1����� "$1":�	"� ��� ���!��!�� 	����� ��,���1����� �
	����"=��	"� $	�� ��1�,�� 3�	��:� ��6�3�7�������� $	�7� 	����J� �������3�	!��� ���� ���:� �
������ �	��1���� �  ��		��� ���1��������� ��� �����*=�	�$��� 3��� ������:�� *	1�$�"��7�� �

�� �6=��� ��0*1������ ���1����	!���� �$�8���"�

��� ������ 	� ��� ��������� ������	��	����	�� ���	����



�	�	“����� ���	O����� �� B	��OB+	Q� �	BB���

B�0%�$#��� 0,�$�/� 04%(0!%� $� 5�%�� '$,�0��*�
rs[Y� #���(!.� 6%-?�-�� ��6%�*� -�#�-%2*�  �0%(7��/�
5%,�� $0�%)�� 4�,-�)�� �$0�&�65%-���

��%=5��%� $��,%��:� �-�� &!,�� (�&!-%:H� $-�9
=�,�*� 4(�� �%,#���4(�� 0�5$�0%*<(�&!-%:� 0� $%�/%*�
 ��%�*� 4(�� (� 0����� #�4���,� ��*� �-�� $��-�0��$��
(�&!-%:� 0�(�:-%H� 0� )�$'5�($�0%*� -�� @�&(�#%*�
0� �$%�/%�

�� ��#� &!,�� -%� ��,/#�� 4(�� ��$��,��� �� 0�(9
0�($#��� 2�($#��� ($'#��%*<��#� �-�� %$�/� �� $%:,�$�
5�6%� 0� $��!.� �2�0�,� �0�--!.;�  �4�5-��%0(�4%:9
$#�.� �� ��%(�#�-$#�.� T5%��#(����.��

�(�� &'(6'� -��� $�(�%� (�&��-�2�� ,�7%-��
5�6%� �%.� $#'5-!.� 4�,���=%$#�.�� 4(�0*� #���(!%�
��%"�� (�&�=�%�� ��� @�&(�#%*� -��  �0�5%� �-�� %?%�
&�,%%� ')-%�%-�*� %?%� &�,%%� >#$4,'���('%��*� =%��
(�&�=�:*� �&�� .� ��-� 4�,/ '%�$�� $0�%:� 0,�$�/"� -%�
��,/#�� 5,�� ')-%�%-��� %%� 0� #�=%$�0%� 4(�,%��(#�*�
-�� ��#6%� �� 5,�� 0$�=%$#�)�� � 5%0��%,/$�0�� �� -�$�9
,��� -�5� -%"*� #�#� 6%-?�-�:�� �� -�)5%� �� -�#�)5��
4(�$���'2��*� >��� .'57%%*� >��� $�� �%�)-'$-�%� 4(�9
�0,%-�%� -�%�-�)�� (�&$�0�� 4(�,%��(����*� -%� 4(�9
20%��,�� ��#��� 4!7� ;!�� 20%���*� #�#� 4(�� #�4�9
��,� �%�

��&��-�2!*� #(%$�/�-#��<(�&!-�� �� 0� $%�/%*� ��
-%� ��,/#�� 4����'*� =��� -�5� -���� 5�0,%%�� 0,�$�/�
�'6�*� -�� ��#6%� �� 4����'*� =��� @�&(�#�*� ��(!0���
(�&��-�2� ��� 5���7-%)�� �=�)�*� 0�%$�%� $� �%�� -%� ;�
$-���%�� $� -%%�*�  �&��� ���%(�-$�0�� �� 5���7-%)��
.� �:$�0�*� 4(%0(�?��*� ��#��� �&(� ��*� ���%(�-$�0��
0� ��6%,!:*� -%4�$�,/-!:� #(%$��

��#�� $'?%$�0�0�,�� &'(6'� -���0,�$�/*� (�&��9
-�2�*� #(%$�/�-#�� -%� ��),�� �$0�&�5��/$�� ��� >��:�
�(�:-�:� #�&�,!*� �0,�"?%:$�� �$-�0�:*� -�� #���(�:�
4�#��,$�� &'(6'� -!:� $�(�:*;� &% � #���(�:� �-� -%�
��)� $'?%$�0�0��/�

B�0%�$#��� 0,�$�/<0,�$�/� 4(�,%��(����<7�9
(�#�� (�$4�.�0�%�� 50%(�� 4%(%5� 6%-?�-�:*� 5�%��
%:� 4�,-'"� 0� ��6-�$�/� �$0�&�65%-���

G6%� $%:=�$� B�0%�$#��� #�-$���'2��� 5�(�0�,��
6%-?�-��� 4�,-�%� 4�,���=%$#�%� �� )(�65�-$#�%�
(�0-�4(�0�%�� ��&��-�2!� �� #(%$�/�-#�� 4�,/ '"�$��
�%��� 6%� � &�(��%,/-!��� 4(�0���*� =��� (�&�=�:�
�� #(%$�/�-�-�� 	-�� -�(�0-%� $� �'6=�-���� ��)'��
� &�(��/� �� &!�/�;� � &�(�%�!*� ��)'��  �-����/� #�9
#�%� ')�5-�� 5�,6-�$��H� 0�  �0�5$#�.� #����%��.*� $�9
0%��.��$��%�$#�.� '=(%65%-��.<04,��/�5�� -�(�5-!.�
#����$$�(�0� 0#,"=��%,/-��

�� �&�&?%$�0,%-�%� 4(�� 0�5$�0�*� >#$4(�4(���� ��
2��� #�4���,�$��0� �� 4��%?�#�0� 0%5%�� #� 4�,-��'�
'-�=��6%-�"� 0$�#�:� >#$4,'���2��*� 0$�#�)�� >#�9
-���=%$#�)�� -%(�0%-$�0��

�� B�0%�$#�:� ��$$��� (�&��-�2�� -�� @�&(�#%*�
-��  �0�5%� '6%� -%� �0,�%�$�� &�,/7%� -�%�-�:� (�9
&!-%:*� �� 4�,-�4(�0-�:� .� �:#�:*� #���(��� 0�%$�%�
�� -�(�0-%� $� (�&�=��*� =%(% � 4�$(%5$�0�� B�0%�$#�.�
'=(%65%-�:� �� 4(�@%$$��-�,/-!.� $ "  � 0 *� �()�-�9
 '%��� '4(�0,�%�*� ('#�0�5��� 0$%�� 4(�� 0�5$�0��� ��
(�$4(%5%,%-�%��

O�=-�� ��#� 6%� 5%,�� �&$����� �� 0� ��-�7%-���
$%�/�� �� &(�#��� B�0%�$#��� 0,�$�/� '6%� $%:=�$� $5%9
,�,�� 04�,-%� (�0-�4(�0-!��� �'6�� �� 6%-'�� �,�$�/�
�'6�� �� ��2�� &�,/7%� -%� $'?%$�0'%��� 1�(��,/-�$���
&(�#�� �� (� 0�5�� 5�0%5%-!� 5�� ��-��'��*� $0%5%-!�
#� 4(�$�!��  ��0,%-����  ��-�%(%$�0�--!.� ,�2�0� $�9
��0%�$�0'"?�.� #����$$�(����.�

B�0%�$#��� 0,�$�/� '-�=��6�,�� ��#6%� 0$�#�%�
(� ,�=�%� 0� 4(�0�.� �%65'�  �#�--!�� �� T-% �#�--!���
(%&%-#���� G-�=��6%-�� �5-�� � � .'57�.� 4(��0,%9
-�:� &'(6'� -�:� -%$4(�0%5,�0�$���� �� B�0%�$#�:�
(%$4'&,�#%� &�,/7%� -%�� �-% �#�--�(�65%--!.���
� ,�� -%%� 0$%� 5%��� �0,�"�$�� 0� �5�-�#�0�:� �%(%� %$�
&'5'?���� )(�65�-���*� #���(!%� ��%"���5�-�#�0�%�
4(�0�� -�� %%� 0-���-�%� ��  �&��'�� B�0%�$#��� 0,�$�/�
$�(%���$�� 0 ��/� -�� $%&�� 0$%� 0�$4���-�%*� 0$%� �&'9
=%-�%�$�4%(0!.�5-%:� �.� (�65%-���5�� �m���*� �M����,%���
	-�� $�(%���$�� 0 ��/� -��$%&�� 0$%�$�5%(6�-�%�5%�%:�

�(�� #�4���,� �%� 5%��� 4(�,%��(�%0� &!,�� $�
$��!.� ��,!.� ,%�� ,�7%-!� @�&(�#�:� ��  �0�5����
���%(�-$#�:� �&��!*� �� &'(6'� -�%� )�$'5�($�0�� -�9
$#�,/#�� -%�  �&���,�$/� �� -�.*� �� 4(�,%��($#�%�5%���
#�,%=�,�$/� @� �=%$#�� �� -(�0$�0%--�*� .�(%,�*� 0!�
��(�,��

B �0%�$#' � 0,�$�/� $%:=�$� '6%*� -%$���(�� -��
(� ('.'*� -�� �,�#�5'*� -�� &%$4(%(!0-!%� -�4�5%-���
&%,�)0�(5%:2%0*� -�� -%$,!.�--!%� �('5-�$��*� =�9

$��=-� � 4(�0�5��� �&?%$�0%--�%� $�5%(6�-�%� 5%��
�%:�c=�$�/�4(�5'#��0�0!5�%�$��5�(���4��5%�$#���#�(9
��=#��*�$� 5�"�$��5�(�0!%�5%�$#�%�$��,�0!%*�7#�,/9
-!%�$��,�0!%d��	&'=%-�%�0$"5'&%$4,��-�*�-�=�-���$��
7#�,!� 4%(0�:� $�'4%-�� �� #�-=��� '-�0%($��%���� ��
0!$7���� 7#�,����� B� 5�"�$�� �$,�*� 5%�$#�%�$�5!��
�(��7#�,�.� 5%��� $-�&6�"�$�� �&'0/"� �� �5%65�:��
�%$4(%(!0-�� (�$7�(�%�$�� �&,�$�/� $�2��,/-�)��
�&%$4%=%-��*� �.(�-!� ���%(�-$�0�*� 5%�$�0�*� $� 5�9
-��� 5���0� ���%(�-$�0�*� 5%�$#�.� 5���0� �� �=�)�0*�
�$,%:*� 5%�$#�.� $�5�0�

�%�$#�:� �('5� 5 � ���m���� ,%�� 0�$4(%?%-�� 	��
�m���� 5�� �e���� ,%�� 5%��� (�&���"�� ��,/#�� 5�� � ��-�
=�$�0�� ��6%-�2�� �$0�&�65�%�$�� ��� (�&��!�  �� ��
-%5%,/� 5�� �(�5�0� �� -�� � � -%5%,/� 4�$,%� (�5�0*� ��
 �� 0$%� >��� 0(%��� %:� 0!5�$�$�� 4�$�&�%I�(�0-�"9
?%%$�� %$� 5-%0-��'�  �(�&��#'�� +(��%� ��)�*� � 5�-�
2%,!:� (�5�4�$��-�0,%-�:*� �.(�-�"?�.� �('5� &%(%9
�%--�:� 6%-?�-!� �� 0��&?%� 6%-$#�:� �('5�

B%:=�$� '6%*� 4�0��(�"*� -%$���(�� -�� -%0�5�-9
-!%� �('5-�$��*� ��6-��$� '0%(%--�$�/"� $#� ��/*� =���
0� B�0%�$#�:� ��$$���  �&���� �� ���%(�� �� �� (%&%-#%�
4�$��0,%-�� ,'=7%*� =%�� )5%� &!� ��� -��&!,��� �� 0%5/�
>��� ��,/#�� 4%(0!%� 7�)��

��%$�%� $� �%�*� &,�)�5�(��$� 5�-�"� �&?%$�0%-9
-!.� $��,�0!.� �� #'.�-/� 4�$�%4%--�� �$=% �%�� 5�9
��7-%%� .� �:$�0��<�4%=-�:� )�(7�#*� #���(!:� 0$�9
=%$#�� � '#(�7�0�%�$�� &'(6'���*� -�� #���(!:� $� .�9
 �:$�0%--�:� ��=#��  (%-��� $�0%(7%--�� -%� 2%,%$�9
�&(� %-�� �� 5,�� #(%$�/�-�#� ��0� �$�&%--�$��� 5,�� (���
� � � -�2� �0,�%�$�� �$��=-�#��� 5�&�0�=-�)�� -%4�$�,/9
-�)�� �('5�*� ��-���"?%)�� '� -�.� 4�$,%5-�:� 5�$')*



�Œ8‡� �� V V � V � V V V V � €� )= � � 3 G � � B O � P � + � Q � � � O� � � � � � 	 � � � � � V V V V V V V � V V� NN� �Œ8m

,�7�"?%)�� � . ��0� ��6-�$��� 4�:��� -�� $�&(4-�%*�
4(�=����/� #-�6#'*� 4(�-��/� '=�$��%� 0� #,�$$�0�:�
&�(/&%d� �%=-�:� )�(7�#*� $4�$�&$�0'�� 4(�� &'(6'9
� -��� $�(�$� �%�-��%� �� ��$��,�$��� (�&��-�2*� �09
,�%�$�*� ��#��� �&(� ��*� �5-�:� � � ,'=7�.� �4�(�
&'(6'�� 0� %)�� &�(/&%� $� (�&�=���

B�0%�$#�:� $�(�:� %$�/� $�(�:� 4%(%.�5-!:� #�
#���'-� �'*� 0%5'?�:� #� -%�'*� �� #���'-� �� -%,/ ��
�$'?%$�0��/� &% � 4�,-�)�� �$0�&�65%-��� 0$%.� >#$9
4,'���('%�!.*� 0� ���� =�$,%� ��6%-?�-�� ���� 4�=%�'�
4(�� $�0%�$#��� $�(�%� (0'�$�� �� (�$4�5�"�$�� 0$%�
2%4�*� #���(!%� 0%#���� $#�0!0�,�� (�&��-�2� �� #(%9
$�/�-�#�

�� -�� 5(')�:� 6%� 5%-/� 4�$,%� �#��&(/$#�:� (%9
0�,"2��*� (�&��-�2!� 4(%#(�$-�� 4�-�,�*� =��� 5,��
-�.� ��#(!0�%�$�� -�0��� >(�� 4�,-�)�� �$0�&�65%9
-���

��� 4%(0!.� 6%� $0��.� #�-@%(%-2��.� c3�$#�0���
$#��� #�-@%(%-2��� 0� ��%� ���e� )�*� 3�$#�0$#��� )'9
&%(-$#��� #�-@%(%-2��� 0� �"-%� ���e� )�� �� �$%(�$$�:9
$#��� #�-@%(%-2��� 0� -��&(%� ���e� )�5�*� -�� #���(�:�
4(�$'�$�0�0�,�� &�,%%� �!$�=�� 5%,%)���#*� 4(%5$�����
0�07�.� &�,%%� =%:� ��,,��-� 4(�,%��(�#d� (�9
&��-�2!� ���%��,�� >���� @�#��� �� $0�%:� (% �,"2���
4�� $%�%:-��'�0�4(�$'�3�$#�0$#��� )'&%(-$#��� #�-9
@%(%-2��� '#� !0�%�� -�� ��*�=��� $�4%(%.�5��� 0,�$���
0� ('#�� B�0%��0� $��,�� 0� ��6-!�� -%� ��,/#�� 4�,9
-�%� 4�,���=%$#�%� �� )(�65�-$#�%� �$0�&�65%-�%�
(�&��-�2!*�-�� ��#6%��� 4�,-�%� '$�(�-%-�%� %%� 4�,�9
0�)�� �� $%�%:-�)�� (�&$�0�*� �� =��� �%4%(/� 4(%5$�����
0!�$-��/� �� #�-#(%�-�� (� (�&����/� '$,�0��� >��)��
�$0�&�65%-���

��(% �,"2��� �$%(�$$�:$#�)��$;% 5��4�� 0�4(�$'�
��  �5�=�.� (�&��-�2!*� �%65'� 4(�=��*� )�0�(��$�H�
�B�0%�$#��� 0,�$�/*� 5�0� 4�,-�%� 4�,���=%$#�%� �$0��
0�65%-�%� 0$%�'� (�&�=%�'� #,�$$'*� '(�0-�0� 0� 4(�9
0�.� 6%-?�-'� $A'6=�- � :*� $5%,�,�� (�&��-�2*� -���
(�,-%� $� (�&�=���*� 4�,-!��� .� �%0���� 6� -�*� 5�0�
��� 4�,-'"� 0� ��6-�$�/� $�(���/� 6� -/� ��#*� #�#�
>��� -'6-�� (�&�=%�'� #,�$$'� �� &%5-��%� )�(�5�� ��
5%(%0-����� 0� (% ',/���%� �#��&(/$#�:� (%0�,"2��*� 0�
(% ',/���%�4%(%.�5��0,�$��� 0� ('#��B�0%��0*<4�,-�%�
$�2��,/-�%� �$0�&�65%-�%� (�&��-�2*� 4'�%�� '-�=��9
6%-��� $)�(!.� @�(��$%�/�� �� 5���7-%)�� .� �:$�0�*�
$��-�0��$�� -%� ��,/#�� 0� ��6-!�*� -�� �� �0,�%�$��
�5-��� � � -%�&.�5��!.� '$,�0�:� $�(���%,/$�0�� $���
2��,S@����

�� >��:�6%� (% �,"2���@�(�',�(�0�-!�  �5�=�*�
#���(!%�$��-�0��$�� 4%(%5� (�&��-�2���� 0�B�0%�$#�:�
��$$���� ^�5�=�� >��� �4(%5%,�"�$��$,%5'"?��� �&(�9
 ��H� ���%��$%(�$$�:$#�%�B�0%?�-�%�(�&��-�2�#�-$��9
��( '%�� %?%� (� *� =��� '� (�&��-�2� -%�� $4%2�@�=%$#��
6%-$#�.�  �5�=*� ��,�=-!.� ��� �&?�.�  �5�=� 4(�,%9
��(����*� �&�� '$,�0��� %%� �$0�&�65%-��� �5-�� �� �%�
6%�� =��� '$,�0��� �$0�&�65%-��� 0$%)�� 4(�,%��(�����
0� 2%,��*� ��� %*<4(�,%��($#��� (%0�,"2��� �� ��(6%9
$�0�� #���'-� ������ �� ���%-�� (� 0%(�!0�"?%:$��
��(�0�:� $�2��,�$��=%$#�:� (%0�,"2��*� �(%&'"?%:�
0%,�=�:7%"� -�4(�6%-��� 0$%.� 4(�,%��($#�.� $�,�
#�#� 0� 5%,%� (� 0����� �� 0�?��!� (%0�,"2��*� ��#� -�
0� 5%,%� $�2��,�$��=%$#�"� $�(���%,/$�0�*� (�6,!:�
(�&�=�:*� #�65��� (=^����2�� 5�,6-!� $���/� $�,5���
����� (%0�,"2��*� )���0!��� ��5��/� 0$%� $0��� $�,!�
��(6%$�0'� 4(�,%��(����� �� #���'-� ��D� $,%5�0�9
�%,/-��� �$-�0-�:�  �5�=%:� (�&��-�2!� �0,�%�$�� $�9
��%� 5%��%,/-�%� '=�$��%� 0�� �$%.� @�(��.� �� 0�5�.�
(%0�,"2��--�:� &�(/&!� #�#� 4�� @(�-�%*� ��#� -� 0

�!,'*� #�#� ��4'�%�� 4(�4�)�-5!� �� �)����2�6*� ��#� ��
4'�%�� -%4�$(%5$�>%--�:� 0��('6%--�:� &�(/&!����
��%$�%� $� �%����*� #�-$����('�*� =��� $��(!%� @�(�!�
$%�/�� �� .� �:$�0�� ��6%,!¢� &(%�%-%�� ,�6��$�� -��
(�&��-�2'� �� �%7�"�� %:� $���/� &�(2���  �� (%0�,"9
2�"� �� ��� #���'-� �*� �� =��� >��� @�(�!���)'�� &!�/�
'-�=��6%-!� ��,/#�� 4'�%�� $�(���%,/$�0�� -�0!.�
@�(��. � �:$�0�*�� $�0%?�-�%�$=���%�*�=���(�&��-�2�*�
4(�-����� $���%� 5%��%,/-�%� '=�$��%� 0�� 0$%.� 4(�9
�0,%-��J� -�0�)�� $�(���%,/$�0�*� 5�,6-�� �&(����/�
�$�&�%� 0-���-�%� -��$� 5�-�%� -�0!.� @�(�� 4���-���
�&?%$�0%--�)�� (�$4(%5%,%-��� �� �&?%$�0%--�)��
0�$4���-��*�&,�)�5�(�� #���(�� � ��&'5%��'-�=��6%-��
$��(��� $%�%:-��� #�&�,���

�� (% �,"2��� �� #���'-�$��=%$#�:� 4�(���� (�9
&��-�2!� 4(� !0�"�$�� $���/� -%� ��,/#�� -�� $,�0�.*�
-�� �� -�� 5%,%� =,%-���� #���'-�$��=%$#�:� 4�(���� ��
0$�'4��/� 0� (�5!� �()�-� �2��� $�='0$�0'"?�.*� )5%�
(�&��-�2�� �� #(%$�/�-#�� $��)'�� (� �&(��/$�� 0� 4(�9
)(���%� 4�(���� #���'-�$��0� �� 0�:��� 0� >�'� 4�(��"�
$� -��%,/-!��� =,%-����

�� (% �,"2��� 4�� 0�4(�$'� �� �%65'-�(�5-�:�
(%0�,"2��*� #�-@%(%-2��*� '#� !0��� -�� ��*� =��� 0�
4�6�(%� ��(�0�)�� 0�$$��-��� (�&��-�2� �� (�&�=�.�
$)�(�%�� $��(!:� #�4���,�$��=%$#�:� ��(� �� $� -���
0�%$�%� �� &%$4(�0-�%� (�&$�0�� 6%-?�-!*� 4(� !0�%��
(�&��-�2� �� #(%$�/�-�#� 0$%.� $�(�-� 0$���/� 4�5�  -�9
�%-�� #���'-�$��=%$#�:� 4�(���� �� ��$����/� 4�&%5'�
��(�0�:� (%0�,"2���

�� (% �,"2��� ��:� 6%� �$%(�$$�:$#�:� +�-@%9
(%-2��� 4�� 0�4(�$'� �� $%�/%� )�0�(��$�H� �o���� �$%9
(�$$�:$#��� +�-@%(%-2��� (�&��-�2� 4(�0%�$�0'%��
(� ('7%-�%�4(%6-%:�#�&�,/-�:�5,��6%-?�-!�@�(�!�
&'(6'� -��#�4���,�$��=%$#�:�$%� /� � � � � +�,,%#��09
-�%� .� �:$�0�� 5�,6-��  ��%-��/� 5���7-%%� .� �:9
$�0�� �� (�$#(%4�$���/� (�&��-�2'*�#�#� .� �:#'�� � �$9
4���-�%� �� $�5%(6�-�%� 5%�%:� -�� $=%�� (�&�=%)�� 4(���

�� 0��%,/$)0��c0� �$,�.*�5%�$#�.�$�5�.*�#�,�-��.� �����5�d�
5�,6-��$-��/����%(��,/-'"� �&��'�$���2����� ��%(�����
B0�&�5-!:*� -�� #(%4#�:�5'.�0-!��� ��0�(�?%$#����
' ���� $�" � 50'.� (�0-�4(�0-!.� )(�65�-��('5�0�)��
)�$'5�($�0��<���#�0� -�0!:� 4(�,%��($#�:� &(�#��

��� 0�4(�$'��� 4(�$���'2��� (% �,"2���)�0�(���
$,%5'"?%%H� ��$.�5�� � � ��)�*� =��� #�(-�� 4(�$��9
�'2���  �(!�!� ),'&�#�� 0� #�4���,�$��=%$#��� �&?%9
$�0%*� o���� �$%(�$$�:$#��� +�-@%(%-2��� (�&��-�2� ��
#(%$�/�-$#�:� &%5-��!� 4(� !0�%�� &�(��/$�� $� 4(�9
$���'2�%:;-%� ��,�!@� �#(!��%�� 5���0��%(4���$��*�
-%� ��,/#�� -�#� �-�%�� $0�5-�=%$�0��� * � * � �� (%0�,"9
2��--!�� �$#�(%-%-�%�� 0$%.� �$���#�0� #�4���,�$��9
=%$#�)�� $�(��*� �4(�� 4���?�� 4%(%.�5�� #� #���'-�9
$��=%$#��'� .� �:$�0'*� 00%5%-��� �&%$4%=%-��� ���%9
(�-$�0�*� �$'?%$�0,%-��� )�$'5�($�0%--�)�� 0�$4���9
-��� 5%�%:� ��  ��%-!� &'(6'� -�:� $%�/�� $0�&�5-!��
&(�#���� � �� (% �,"2��� 3�$#�0$#�:� �'&%(-$#�:�
+�-@%(%-2��� %$�/� %?%� 4(%5,�6%-�%� �� �4(�0%5%��
-��� 0$%� &�,/7%)�� '(�0-%-��� 0�  �(�&��-�:� 4,��%�
(�&�=�.� �� (�&��-�2� 0$%.� #��%)�(�:��

O�#��� � �&(� ��*� (�&��-�2!� ��,�=-�� 4�-���,�*�
=��� �.� -�0!%� 4(�0�*� -�0!%� $0�&�5!� ��,/#�� ��)5��
5%:$�0��%,/-�� 4���)'�� 5%,'� (�� � �� �� �� 4�&%5!�
(%0�,"2��*� #�)5�� -%� ��,/#�� -%&�,/7�:� �0�-)�(5*�
4�� �� ��$$!� (�&��-�2� &'5'�� 4(�0,%=%-!� #� �#��09
-��'� '=�$��"� -� 6� -�� 4�(���� �� B�0%��0*� =��*�$,%9
5�0��%,/-�*�4%(%5� 4%(%5�0!��� (�&��-�2���� ��%--��
-�$���,��>�o�5�=��0�0,%=%-���0�(%0�,"2��--'"�&�(/&'�
 �� #���'-� �� >��.� ��$$�



�Œ8M� N �� � � � � � � � � � � � +	33G��BO�P�B+�Q� ��O������	���� �� �� �� �� �� �� �̀ �� �� �̀  � NN� �Œ8e

^�5�=�� >��� &!,�� -%� � � ,%)#�.�� �(%5$���,��
4(�0,%=/� #� (%0�,"2��--�:� &�(/&%*� #� 5%,'� $�(��9
�%,/$�0�*� #� 5%,'� '4(�0,%-��*� #� #���'-� �'*� -��9
&�,%%� ��$��,!%*� -��&�,%%� �%�-!%� >,%�%-�!� (�&�9
=�.� ��$$*� � �0�%0��/� $��!%� %)�� -� !*� #���(!%� 5��
$�.� 4�(� 0�� 0$%.� $�(�-�.� ,�7/� �')�� 4�55�0�,�$/�
�)���2��� �� 4(�4�)�-5%*� #���(!.� -%� '5�0�,�$/�%?%�
B�()�-� �0��/� -�� �5-�:� 4�(����� ;

�(�� #�4���,� �%�(�&��-�2!� �� #(%$�/�-#��$�9
0%(7%--�� ��$�(�-%-!� ��� �&?%$�0%--�:� ��]4�,���9
=%$#�:� 6� -�*<#�#� '$,�0����� &'(6'� -�)�� $%�%:9
-�)�� &!��*� ��#� �� $0���� 4�,���=%$#��� &%$4(�0�%�*�
&,�)�5�(�� >���')� 4(�� 4%(%.�5%� 0,�$��� 0� ('#�� $�9
0%��0*� #�)5�� 4%(%5� (�&�=��� #,�$$��� 0$��,�� $,�6�
��%� �� �('5-�%� 5%,�� '4(�0,%-��� :� -�0�)�� $�(��9
�%,/$�0�*� (�&��-�2�� 0� $0�%:� ��$$%� �#� �,�$/� %?%�
-%�4!�-%%*� =%�� (�&�=�:�� � ,��'$4%7-�)�� 4(�0,%=%9
-��� (�&��-�2� #� �&?%�'� 5%,'*� -%�&.�5���� &!,�� 0�
4%(0'"� )�,�0'� 4���=/� ��� -�'=��/$�� (�&����/*�
0!�$-��/*� )5%� �� #�#� �-�� ,'=7%� 0$%)�� ��)'�� 4(�9
,�6��/� $0��� $�,!�

�%�&.�5���� &!,�� 0!(�&����/� -�0!%� �%"5!�
4(�4�)�-5!*� -�0!%� 4�5.�5!*� 4(�$4�$�&,%--!%� �� #�
4$�.�,�)�=%$#��� �$�&%--�$���� (�&��-�2� �� #(%$�/�9
-�#� �� #� -�0!��  �5�=��*� ��� 4(%5$���?���� �� �'��
�$�&%--�%�  -�=%-�%� 4(��&(%��%��4(�4�)�-5��5%,��*�
��� %�� 4(�4�)�-5�� 4'�%�� -%4�$(%5$�0%--�)�� 4(�0,%9
=%-��� (�&��-�2� �� #(%$�/�-�#� #� ��:� �,�� �-�:� @�(�%�
$�0%�$#�:� �,�� �-�:� (�&��!�

B� 5�-!� &!,�� 5%,%)��$#�%� $�&(�-��� (�&��9
-�2*�#���(!%���>����$�!$,%��#� �,��&�,/7�%�'$,')���
C��� 5%,%)��$#�%� $�&(�-��� �&(� '" �$�� � � 4(%5$��9
0��%,/-�2� ��� 0$%.� @�&(�#� ��  �0�5�0� 5�--�)�� (�:9
�-�� �,�� )�(�5�*� � &(�--!.� -�� �&?�.� $�&(�-��.�
4(%54(����:�� �%,%)��$#�%� $�&(�-��� (�&��-�2� �09
,�"�$�� �%��� '=(%65%-����*�&,�)�,�(��#���(!�� (�9
&��-�2!� -�� 5%,%� '=��$�� ���'*� #�#�0%� �� $�0%�$#'"�
(�&��'*� #�#� 4(�,�6��/� $0��� $�,!� �� (%0�,"2��-9
-'"� >-%()�"� #� �&?%4(�,%��($#�:�&�(/&%� ��$�(��9
�%,/$�0'�� B� 5(')�:� $��(�-!*�5%,%)��$#�%� $�&(�-���
�0,�"�$�� 4(%#(�$-�:� $0� /"� �%65'� $�0%�$#����
'=(%65%-����� �� ��$$���� (�&��-�2�

�%,%)��#�� (� &�0�"�$�� -�� )('44!*� (�&���"9
?�%� 4(�� ���� �,�� �-��� B�0%�$#��� ��5%,%� c5�� $�.�
4�(*� ),�0-!�� �&(� ��*<4(�� ��5%,�.� $�2��,/-�)��
�&%$4%=%-��*��('5�*� -�(�5-�)�� �&(� �0�-��*� 5(�0�9
�.(�-%-��d� �� ���� 0%5'�� (�&��'� 4��$� 5�-�"*� �&$,%9
5�0�-�"� �� #�-�(�,"� �$,%:*�4(�"��0*�5%�$#�.�$�5�0*�
7#�,� )(����-�$��� ��5(')�.*� 4�� #�-�(�,"� �� �&$,%�
5�0�-�"� $��,�0!.� �� #'.�-/� :� 4�� '$�(�-%-�"� 0� -�.�
 ,�'4��(%&,%-�:� �,�� &%$4�(�5#�0*� 4�� -�&,"5%-�"�
 �� 4(�0�,/-!�� (�$4(%5%,%-�%�� 0� 7#�,�.� �&'0�*�
�5%65!*�4��$�&�(�-�"�$0%5%-�:� ���#� �-�"�4���?��
�-$4%#��(����('5�*�4��#�-�(�,"� ����=-!��4(�0%5%9
-�%�� 0� 6� -/� 4(�0�,� �.(�-!� 6%-$#�)�� ­��5%�$#�)��
�('5��� ��� 4�('=�%�$�� �()�-� �2��� ,� �(%��0� ��
&�,/-�2*�  �&���� �� (�-%-!.� �� &�,/-!.*� �&$,%5�0�9
-�%� �� #�-�(�,/� #� �(�*� '=�$��%� 0� ��,�2��*� ( �9
&���� 4�� 4(�0�,/-��'� (�$4(%5%,%-��F� #(�$-�9
�(�%:$#�)�� 4�:#�*� 4(�0,%=%-�%� (�&��-�2� #� &�,%%�
�#��0-��'� '=�$��"� 0�� 0$%.� @�(��.� ('#�0�5$�0�� ��
'4(�0,%-��� 4(�� 0�5$�0��� ���4(�

	�5%,!� $�� $0�%:� $��(�-!�  -�#�����5%,%)���#�
$�� $0�%:� 5%��%,/-�$�/"<4(�0,%#�"���.� -�� 7#�,!�
��#'($!�4�� �&:� �,�� �-�:� ��(�$,�� $�0%�$#�:� (�&��!*�
��#(!0�%��%����� c#'($!� 4�� $�2��,/-��'��&%$4%=%9
-�"*� 4�� 5�7#�,/-�� '��&(� �0�-�"*�#'($!�#(�$-!.

$%$�%(���$�-���(�#���4(�d����%$�%�$��%��5�,%)��#�*�4(�9
5�,6���(�&��'� -�� $0�%:� @�&(�#%� �,�� $0�%��  �0�5%*�
5%,�"�� 4%(��5�=%$#�%�5�#,�5!�$0���� � &�(��%,���
�� $0�%:� 5%��%,/-�$��� �� �� 5%��%,/-�$��� ��5%,�0*�
4(�� #���(!.� �-�� (�&���"�*� '$�(��0�"�� 5%6'($�0��
-�� >��.�  �0�5�.� 5,�� 0!$,'7�0�-��� �(%&�0�-�:*�
6�,�&*� -'65� (�&��-�2�

�%,%���#�� 4(�0,%#�"�$�� #� �#��0-��'� '=�$��"�
0�� 0$%.� #��4�-��.*� 4(%54(�-���%�!.� 4�(��%:� �,��
$�0%����� c5(�0�-��� #��4�-��*� '&�(�=-!%� ��(�5!*�
4(�5�0�,/$�0%--!%� 	�(�5!*� 4���?/� (�-%-!�*� 4��
&�(/&%� $� >4�5%�����*� �)���2��--!%� 4�% 5#�� 0� 5%9
(%0-"� �� 4(�� �� 4(�d�� �%,%)��$#�%� $�&(�-��� $�&�9
(�"�$�� K <8� (� 4� 0� �%$�2�� ^�� 4�$,%5-%%� 0(%��� 0�
3�$#0%� �� -%#���(!.� 5(')�.� �%$�-�$��.� 4�-�6%-*J�
-�(��� 4(%5$��0��%,/$�0�*� �� 5%,%)��#�� 0!&�(�"�$��
4�� �5-�:� ��� KL� (�&%� ��-�2�� O�#��� �&(� ��*� =%(% �
4�$(%5$�0��5%,%)��$#�.� $�&(�-�:*� '5�%�$�� �.0����/�
$��!%� 7�(�#�%� ��$$!� (�&��-�2*� �� �-�� 0$%� &�,/7%�
$��-�0��$�� (% %(0���*�� � #���(!.� 4�(���� ��$�0%�!�
��)'�� =%(4��/� -�0!%� $�,!�� C��� �$�&%--�� �(#��4�9
#� �,�� 4�(��:-!%� -%5%,��� ��3�$#0%*� -�4(�*� )5%*�0�9
0(%��� 4�(��:-�:� -%5%,�*�  �4�$�,�$/� �#�,�� �‡�LLL�
-�0!.� =,%-�0� 4�(���� �� 0� ���� =�$,%� -%$#�,/#��
�!$�=� (�&��-�2*� &�,/7�:� 4(�2%-�� -�0!.� =,%-�0�
5�,�� ��%--�� 5%,%)��$#�%� $�&(�-���

��,/7�%� �)���2��--�%�  -�=%-�%� ��%"�� &%$��
4,(�-:--!%� #�-@%(%-2��� (�&��-�2*� #���(!%� 0� ��9
5%,/-!.� )�(�5�.*� )'&%(-��.*� '% 5�.� $� !0�"�$��
4(�&,� ��%,/-�� #�65!%� Œ� � 8 � �%$�2�� c0�� 0$%(�$9
$�:$#��� ��$7��&%� &!,�� $� 0�-�� ��,/#�� �5-�� #�-9
@%(%-2��� 0� ���e� )�5'd�� C��� #�-@%(%-2��� �#�9
 �,�$/� ��,�=-!�� $(%5$�0��� 0$#�,!.-'�/� �� 4(�&'9
5��/� %?%� -%�  ��(�-'�!%���$$!� �� 0�>���� ��-�7%-���
5�,�� .�(�7�%� (% ',/���!�� cB%:=�$� #� >���� #�-@%9
(%-2���� 4(�0,%#�"�$�� �� #(%$�/�-#�d�� �� �#��&(%
����� )�� 0� 3�$#0%� $�$���,�$/� ;� �# � � � &%$4�(9

� � : - � � � #�-@%(%-2��*� -�� #���(�:� 4(�$'�$�0�0�,��
&�,/7%� �(%.� �!$�=� 5%,%)���#*�4(%5$��0��%,/-�2���
mL�LLL� ��$#�0$#�.� 4(�,%��(�#� c0$%)�� 0� 3�$#0%�
�#�,�� �eL�LLL� (�&��-�2d�

�%5%�$�� ��#6%� '$�-��� �� 4%=��-��� 4(�4�)�-5��
-� �)���2���� ��=��� 0� #�65��� 4�(��:-��� �()�-%�
��%%�$�� �B�(�-�=#�� ��&��-�2!b�

3!� ��6%��$#� ��/�&% ��0$�#�)��4(%'0%,�=%-��*�
=��� #�#�0!� &!� -�� &!,�� -%5�$���#�� �� -%5�=%�!�
0� -�7%:��(�&��%*<5�$��)-'�!%�  �� >���� )�5� �	',/��
���!� 4(%0 �7,�� -�7�� �6�5�-���

��5� ���'� -� �5� $'?%$�0�0�,�� ,�7/� �=%-/�
��,%-/#��� )('44#�� $� -��%,/-!.� (�&��-�2*� �$���,/�
-��� ��$$�� (�&��-�2� &!,�� (%0�,"2��--�� -�$�(�%-�*�
-�� �$��0�,�$/� %?%� -%$� -��%,/-�:*� -%�()�-� �0�-�
-�:�� B%:=�$� $� 5�,$�� '6%� 5�0�,/-�� �-�)�=�$,%-9
-!:� #�5(� $� -��%,/-!.� (�&��-�2� � �=,%-�0� #���'9
-�$��=%$#�:� 4�(���*� #���(!%� 0�%=%-)$� >��)�� )�54�
'$4%,�� '6%� 4(�5%,��/� �'� �,�� �-'"� $�0%�$#'"� �,��
4�(��:-'"� (�&��'�� �!(�&���,�$/� -%� ��,�� ��,�-��
,�0!.� (�&��-�2�<��)�����(�0*� �� $%:=�$� -�=�-�"��
0!(�&��!0��/$�� �� (�&��-�2!<4'&,�2�$�!�

�0�6%-�%� (�&��-�2� �.0���,�� '6%� $��!%� 7�9
(�#�%� ��$$!� �� $��-�0��$��  -�=��%,/-�:� 4�,���=%9
$#�:� %(,�:�� �'=7%� 0$%)�� (�&���� 7,�� 0� ���%($��
3�$#0%�� 3 �$#�$$#�J� )'&�� �� �0�-���� �� -%$%-$#�:�
)'&�� ��� -%$��-%--�*� =��� 0� ���%(%�(�&��-�2!� 0$%"�

;�()�-� �0�--%%� �� $� -��%,/-%%�� �� 5(')�.� )'&%(9
-��.� (�&���� ��#6%� 4�$��0,%-�*� �� 0� -%#���(!.� � %9
$��.� 5�0�,/-�� .�(�7��� ��� 0$%(�$$�:$#��� $�0%���



�Œ8�� NN�̀ ` ` ` V y V � € V V � +	33G��BO�P�B+�Q� ��O������	���� � � V V V � j y V r r � NN� �Œ‡L

-��� 4�(��:-!.� �()�-� ���(�0� 4�� (�&��%� $(%5��
6%-?�-�&!,�� 4(%5$��0��%,�����Ke�)'&%(-�:*� 4(�=%��
-%�$��),��4(�%.��/*�-�4(�*���0�(�?��$�G(�,�*�� �G@!*�
	(%-&'()�*� �$�(�.�-�*� .���� (�&���� � � 2 � 0%5%�$���
O�#��� �&(� ��*� 50�6%-�%� (�&��-�2�$%:=�$�5%:$�0�9
�%,/-�� �.0��!0�%�� 0$"� ��$$�"�

��&��-�2!� 4(��0�,�� 4(%#(�$-!%� �()�-� ���(9
$#�%� $4�$�&-�$��� �� &�,/7'"� (�&���$4�$�&-�$�/��
3�� '6%� '5�,�$/*� -%$���(�� 4�� -%0�5�--!%� �('5-�9
$��*� 4���=/� $�0%�$#��� ��5%,��*� $� 5��/� -%��,��
�$,%:*� 5%�$#�.� $�5�0*� 7#�,*� �&?%$�0%--!.� $��,�9
0!.� �� 4(�� � 0 � ��� 0(%��*� #�#� (�&�=%�'� 4(�.�9
5��$�� �5��� -�� @(�-�� 0� (�5!� +(�$-�:� �(���*�  �9
?�?��/� B�0%�$#'"� 0,�$�/� ��� -�4�5%-�:� �%-�#�9
-!.*� �5%-�=%:*� ��4%(��,�$��0� �-��-�!*�<�(�&��9
- �2�;;0� �!,'�  ��%-�%�� %)�� -%� ��,/#�� -�� @�&(�#%�
-�  �0�5%*� -�� 0� B�0%��.*� 0� 4(�@%$$��-�,/-!.� $�"9
 �.*� 0� ��,�2��� �� 4(�� �%��,�� ��#6%� (�&��-�2*� #�9
��(!%�  �.��%,�� &�#� �� &�#� $� (�&�=��� &��/$�� -��
@(�-�%� 4(���0� &%,�)0�(5%:2%0�

�� 0�%=%-�%� >��)�� )�5�� (�&��-�2!� �#�-=�9
�%,/-�� '&%5�,�$/*� =��� 5,�� ��)�*� =��&!� ��%�/� 0� 9
��6-�$�/� $4�#�:-��$�(���/� -�0'"�6� -/*� 5,����)�*�
=��&!� ��#�-=��/�$��(�-$4�(�-!�� �� 4(�5�0�,/$�0%-9
-!��#(� �$��*<-%�&.�5����4(%65%�0$%)��4�#�-=��/�
$� 0��('6%--�:� $�,�:� �5%-�=%:� �� �%-�#�-!.*� -%9
�&.�5���� -�-%$��� �#�-=��%,/-!:� '5�(� $�,��� &'(9
6'� ��� �� -�0$%)5�� 4�,�6��/� #�-%2� �.� 4�4!�#���
 �5'7��/� B�0%�$#'"� 0,�$�/�� �� $0� �� $� >���� (�9
&��-�2!� 4�$,%5-�%� 50�� �%$�2�� ),�0-�%� $0�%� 0-�9
��-�%� $�$(%5���=�,�� -�� $���:� (� -�$��(�--%:�
4�55%(6#%� +(�$-�:� �(����� O%4%(/*� #�)5�� �!� -�9
-�$��� �%-�#�-'� �� �5%-�='� (%7��%,/-!:� '5�(*�
�-�� $-�0�� $��6%�*� -�� ��-'�!*� #�-%=-�*� -%�  �&!9
0���$0�%:� (�&��!� -��#(�$-'"� �(��"*���5��/�&�,/7%�
$�,� �� 5(')���  �5�=���

�%(%5� ,�2��� 0(�)�0���4%(��,�$��0*� ('$$#���
4(�,%��(#�� 4�#� �,�� $%&��04�,-%�5�$��:-�:� $0�%)��
��0�(�?�� 4(�,%��(���� 	 - � ;-%� 4%(%$��0�,�� 4(��09
,��/� )���0-�$�/� �5��� -�� #�#�%� ')�5-�� 6%(�0!*�
,�7/� &!� 4�#�-=��/� $� $�,���� &'(6'� ���� 	-�� )�9
0�(�,�� (�&�=��H� #�-%=-�*� -����('5-�*� -��� ��6%,�*�
-�� �5��%� -�� @(�-�*� -%� 5'��:�%� �� -�$*� �!�  ��%-���
0�$*� �!� $4(�0��$��� ��� 0(%��� 4�$,%5-%)�� �%-�#�-9
$#�)�� -�$�'4,%-��;� �',/$#�%� (�&��-�2!*� -�� $0�%:�
&%$4�(��:-�:� #�-@%(%-2��*� �&��0�,�� 0�%5�-�),�$-��
4(�-���:� N� ,�,"2��*� =��� �%-�#�-� 0�:5%�� 0� O','�
��,/#�� =$($� �� �('4!� �',/$#�.� (�&��-�2�� O�#�%� 6 % ��
 ��0,%-��� &!,�� $5%,�-!� ���0� 5(')�.� )�(�5�.�

�(���0� �%-�#�-�*� �5%-�=�� 0$��,�� 0$�� (�&�9
=��� ��$$��*� )���0��� -�� 0$%� '$�,��*� -�� .'57�%� �'9
=%-��*� =��&!� ��,/#�� ��$����/� $0�"� (�&�='"� B�9
0%�$#'"� 0,�$�/J� B�0%�$#��� 0,�$�/� 4'$��,�� ),'&�9
#�%� #�(-�� 0� 4(�,%��($#�.� ��$$�.�� �� $0�"�  �?��'�
�-�� $;'�%,�� 4�5-��/� 5�6%� $��!%� ��$��,!%*� $��!%

�%�-!%� %%� >,%�%-�!�� �� >���� ,'=7�:�  �,�)� %%�
4(�=-�$��� �� -%4�&%5���$���

�'(6'� -!%� 6%-?�-!� -%-�0�5��� B�0%�$#'"�
0,�$�/� �� $��(�"�$��0$�=%$#�� �=%(-��/� %%� 0� ),� �.�
��$$*� -%� �$��-�0,�0��$/� 4(�� >���� -�� 4%(%5� #�#�:�
,�6/"*<5�6%� $���:� -%4(�05�4�5�&-�:� ��$�%7-�:�

�(�7,�:� 0%$-�:� 4(%5$��0��%,/-�2!� @(�-9
2' $#�.� �� �-),�:$#�.� ��4%(��,�$�$#�.� #(')�0� 4'9
$��,�� 0� .�5� -%,%4'"� �� )-'$-'"� #,%0%�'*� &'5���
&!��B�0%�$#��� 0,�$�/� �$�2��,� �(�0�,�b� �,�� �- �9
2��-�,� �(�0�,��� 6%-?�-�

��� >���'� $,'=�"� 4�(�6$#�%� �� ,�-5�-$#�%�
5��!� $0%��� �� 4�,'$0%��� $�=,�� -'6-!�� ��(6%9
$�0%--�� �&(����/$�� #� ��4%(��,�$�$#��'� ���)('��
+,%��-$�� $� 4(�$/&�:�  �?����/� ('$$#�.� 6%-?�-�
���  ,�:� B�0%�$#�:� 0,�$���

O�#�%� �&0�-%-�%� #���'-�$��0� -%� -�0�$�/��
3�(#$� %?%� 0� �+���'-�$��=%$#��� ��-�@%$�%b� 0�
&%$$�%(�-!.� 0!(�6%-��.�  �#,%:��,� �� �$�%�,� >�'�
&'(6'� -'"� 0!5'�#'�

	$�&%--�� 4��d�(-�­� ��*� =��� 4(%5$��0��%,/
���)�� �-�%(-�2��-�,�*� +�'�$#�:*���%,� &%$$�!5$�0��
4�55%(6��/� �� 4�0��(��/� >�'� )-'$-'"� #,%0%�'� 4(�9
��0� B�0%�$#�:� 4,�$���

�$%� >��� 4�4!�#�� ��#�,��/� (�&��-�2*� 0�$$��9
-�0��/� �.� 4(���0� (%0�,"2��� -%� 4(�0%5'�*�#�-%=-�*�
-�� #� =%�A�� B(%5�� ('$$#�.� (�&��-�2� >��� 0!9
5'�#�� ��6%�� 0! 0��/� ,�7/� 0%$%,!:� $�%.�� �� 5,��
(�&��-�2� 5(')�.� $�(�-� #�-$���'2��*� 5%#(%�!� B�9
0%�$#�:� (%$4'&,�#�*� 0$�� %%�5%��%,/-�$�/*� -�#�-%2<�
(% �,"2��� ��  ��0,%-��� $���.� ('$$#�.� (�&��-�2*<�
�0��$�� $��!�� ,'=7��*� -%�4(�0%(6��!�� ��0%���*�
.� ��$4�5�� 6%� � � ��)�� �-�%(-�2��-�,�� 0$%��
>���� ��)'�� $-�$#��/� ,�7/� -%-�0�$�/� �� 4(% (%-�%�
(�&��-�2� 0$%)�� ��(��� +�65��� ('$$#��� (�&��-�2��
��0%���� >���� )�$4�5��� 4(�&,� ��%,/-�� ��#H� 4(��
#�4���,� �%� �!� &!,�� (�&!-���*� -���� ��()�0�,��
�� 0� &(�#%� �� 0-%�&(�#��� �@�� B�0%�$#�:� 0,�$��� -���
04%(0!%� '5�,�$/� (� �)-'�/� -�7�� $4�-!*� 4�='09
$�0�0��/� $%&�� $0�&�5-!��� ,"5/���� O�*� =��� ��#�
5�,)�� #� �,�$/� ,�7/� 5�,%#�:� �%=��:*� 4(%#(�$-�:�
$#� #�:*� #���(�:� �!� &��,�$/� 0%(��/*<$��-�0��$��
�%4%(/*� 0� ��6-!�*� (%�,/-!�**� �$'?%$�0��!�*� ��
�!� '6%� $%:=�$� -�=�-�%�� $�(���/� #���'-� �J�
B�%7-��  0��/� -�$� -� �5J���� B#�,/#�� &!� -�� $��(�9
,�$/� &'(6'� -!%� 5��!� �� �.� 4���?-�#�� � � ���)��
�-�%(-�2��-�,�*<��� '6%� -%� '5�$�$�� $&��/� (�&��9
-�#'� $� 4(�0�,/-�)�� 4'���

�&�� �-�� '6%� $5%,�,�� $0�:� 0!&�(�

	-�A�5%�� 0�%$�%� $�B�0%�$#�:� 0,�$�/"*� 0�%$�%�
$� ooo� �-�%(-�2��-�,��*�<�4(���0� 0�$*� )�$4�5�J

¢� Y� �,%-�� ��	����� c���B�d�



Y> D > [ D ' _ ` a b @ [ c d e � < 4 4
† B * Ÿ � 2 � ; c f c ^ 4 4 > @ 4 g < e a h � ; < ;

o� 4 c @h [) d DDi ; c c (` �Y

��B•3	� �^� 1���R�����
c�����“+�� �^� ��B•3�d�

����%$���(�� -��=(% 0!=�:-����6%,!�� '$,�0��� (�&��!*�
#���'-�$��=%$#�%� 50�6%-�%�  5%$/*� 0�1�-,�-5��*� -%� 4%(%9
$��%�� (� 0�0��/$��;��� �%65'� �%�� &�,/7��� =�$�/� �()�-� �9
��(�0� $�5��� 4�� �"(/���D� �(%$��0�--!%� 4�50%()�"�$�� 0��
0(%��� 4�,�2%:$#�)�� 5� -�-��� $��!:� '6�$-!�� 4!�#����
��� 0(%��� )(�65�-$#�:� 0�:-!� ���e� )�5�� @�-$#�:� (�&�9
=�:� #,�$$� -%� ��%,*� #�#� � 0%$�-�*� �4!�-!.*� 4�5)���0,%-9
-!.� 0�%--!.� ('#�0�5��%,%:� c@�-$#�%� &���,/�-!� &!,��
(�$@�(��(�0�-!� 0� ��LK� )�5'd*� �%4%(/� 6%� &'(6'� ��� �(9
)�-� �2�%:� �(���� �� �&'=%-�%�� 0�%--��'� 5%,'� �#� !0�%��
&�,/7'"� '$,')'� (�&�=��*� $4�$�&$�0':� )(�5'?%:� 4�&%5%�
@�-$#�)�� 4(�,%��(������ ��� #(�:-%:� �%(%*� �%4%(/� �!� (�$9
4�,�)�%�� .�(�7��� #���-5-!�� $�$��0��� -� 7�.� #��%9
)�(�:�� �� �&%,�:�� �(���� ��%"�$�*� #�-%=-�*� &�,%%� �,��
�%-%%� &%,!%� ��(�5!� c#�0�,%(��d*� -�� 0� �&?%�� #(�$-!%�
$�$��0,�"�� 0� %%� ��5%,/-!.� =�$��.� ,�&�� &�,/7�-$�0�*�
,�&�*� 0�� 0$�#��� $,'=�%*� #('4-�%� �%-/7�-$�0��� +� ���'�
6%� ��%%�$�� �-�)�� #�,%&,"?�.$�� >,%�%-��0� �� %50�� ,�� 0�
�&?%�� -�&%(%�$�� &�,/7%� =%�0%(��� �$��--�� �&%,!.�� $�,9
5���� B(%5�� �@�2%(�0� �� '-�%(��@�2%(�0*� -�4(���0� ��)�*�
#(�$-!%�4(%5$��0,�"��$�&�"�,�7/� ��5%,/-!%� �$#,"=%-���

�(�0��%,/$�0�� �� �@�2%($�0�� 4(%#(�$-��  -�"�� ��
�#(�$-���� -�$�(�%-��� &�,/7�-$�0�� $�,5��� �� 4(�-���"��
$0��� �%(!� 4(%5�$��(�6-�$���� O�#*� �d� -%-�5%6-!�� $�,5�9
���� -%� 0!5�"�� &�%0!.� 4��(�-�0� ��Kd�4�0$"5'�$�5%(6��$��
0� 4�,-�:� )���0-�$��� ��(�5!� 5�&(�0�,/-�:� �.(�-!*� $�9
$��0,%--!%� $4,�7/� �A� &'(6'� -!.� >,%�%-��0�� 	.(�-��>���
�()�-� �0�-�� 4�0$%�%$�-�*� �� �&?��� =�$,%--�$�/� %%� #�59
(�0� 4(%0!7�%�� �LL�LLL� =%,�0%#*� -��  -�=��%,/-��� =�$�/�
�.� -%4(�)�5-�*� #�-%=-�*� 5,�� '=�$���� 0� $%(/% -!.� &��.��
�(�2%$$� (� ,�6%-��� -�=�,$�� '6%*� 04(�=%�*� �� 0� $(%5%�
5�&(�0�,/=%$#�:� �.(�-!D� #(%$�/�-$#�%� �� �%,#�&'(6'� 9
-!%� >,%�%-�!� -%5�0�,/-!� &%,!�� (%6����� �� -%�5�0%(�"��
&'(6'� ��*� .���*� -�$��,/#�*� =��&!� ��#(!��� 4�:��� -�9
0$�(%='� #(�$-!�*� �-�� %?%� -%� $� (%,��� �� 5�(!� �%65'�
���--%()%:��02��-�� �� $��(�--�#���� 4(% �5%-��;�B��,/��
&%()�� -%� 4(�0%,�� 4�#�� %?%� #� �$�(��'� #�-@,�#�'H� $�(�.�
4%(%5� �&?��� 0(�)���  �$��$4�%��&%,!.�$�.(�-��/�%5�-$�0��

1�#��=%$#�� 0$%� -�$%,%� =%� $�(�-!� (� 5%,%-��-�� 50��
,�)%(�H� #�65!:� @�--� �0,�%� ��� � 0� -�$���?%%� 0(%��� ,�&(�
#(�$-!�*� ,�&�� &%,!��� +(�$-!%� $�$��0,�"�� 4�� �%-/9
7%:� �%(%� 4�,�0�-'*� ��6%�� &!�/� 5�6%� &�,/7�-$�0��
-�$%,%-��*� &%,!%� 6%� �&(� '"�� 4�#�� 0$%� %?%�  -�=��%,/9
-�%��%-/7�-$�0��� P�$,�� 4%(%&%6=�#�0� � � &%""� ,�)%(��
$� #�65!�� 5-%�� 0� (�$��%�*� -�*� -�5�� $#� ��/*� =��� 4%(%9
�%-�� 4�,���=%$#�:� �#(�$#��  �=�$�'"� &!0�%�� ,�7/� #�6'9
?%:$�*� �&�� &�,/7�-$�0�� ��#�.� 4%(%&%6=�#�0� -�� 4%(0!.�
4�(�.� ,�7/� 4�4�,-�"�� $�&�"� (�5!� &%,!.� $�2��,�5%��9
#(���0�� ��&�=�%� ��$$!� &% '$,�0-�� #(�$-!� 4�� $0�%�'� -�9
$�(�%-�"*� 5�6%� 0� �%.� $,'=��.*� #�)5�� �#�I4�55�"�$�� �&9
��-'� $0��.� �0�65%:��<�$�2��,�4��(����0*� #�#� >��� &!,��
-�� 4�$,%5-�.� 0!&�(�.�� +� $�6�,%-�"*� 4(�,%��(���� $%:=�$�
$�0%(7%--�� �%((�(���0�-�� �� 5%(%0-�.� �� ��,%-/#�.� )�(�59

�.*� )5%� 4�=��� 0$%� 6��%,��  -�"�� 5(')� 5(')�*� 0$�#�%� (���
-#�,/-�%� 0!$�'4,%-�%� ��5%,/-!.� ,�2� $�4(�6%-�� $� �4�$��
"$�/"� 5,�� 6� -�H� 5�$����=-�� =%,�0%#'� ��,/#�� 4(�$,!�/�
�&�,/7%0�#���� 5,�� ��)�*� =��&!� ,"&�:� �.(�--�#� $=���,�
$%&�� 04(�0%� ��#(!��� ')(�6��/� %�'� (�$$�(%,��� &% � $'5��
�� $,%5$�0���� �$%� >��� $� �5-�:� $��(�-!�  �$��0,�%�� (�&�=�.�
$�&,"5��/� #(�:-""� �$��(�6-�$�/*� $� 5(')�:<0! !0�%��
0� -�.� 4�,-�%� (�0-�5'7�%�#�,%)�,/-�:�5%��%,/-�$��*�4(%59
$��0,�"?%:$�� ��� $�0%(7%--�� &%$4�,% -�:�� �$�/� -%� ��,��
(�&�=�.*� (%7��%,/-�� (%0�,"2��--!.� 4�� -�$�(�%-�"*� #�9
��(!%� 4��%(�,�� 0$�#'"� �.��'� #� '=�$��"�0�,%)�,/-�:�4�(9
��:-�:� (�&��%�� ��� ��%%�$�� �� �-�)�� 5(')�.*� $��,/� 6%�(%9
0�,"2��--!.� (�&�=�.*� $�$���?�.� =,%-���� 0� $�2��,5%����
#(���=%$#�:� 4�(���� �� 0$%� %?%� $� 4�,-!�� (�0-�5'7�%��
��-�$�?�.$��#����'*� =��� 4�5�0,�"?%%�&�,/7�-$�0���#��09
-!.� ��0%�$�0%--!.� 5%��%,%:� 4�(������ %%� 4�(,��%-�$#�.�
4(%5$��0��%,%:� 4(�-�5,%6��� #� =�$,'� #�-�(�(%0�,"2��-9
-!.� $�2��,�5%��#(���0*� �� >��� -%� 4����'*� =��&!� �-���5�9
&(�,�� #�-�(�(%0�,"2��--'"�4�,���#'�$�2��,�5%��#(����*�
-�� �-�� 4(�$��� -%� .����)� 0%(��/� ���'*� =��� 5�0%(%--!%�
,�2��4�(���� ��)'��-�� 5%,%� &!�/�#�-�(�(%0�,�2��-%(���D�
�-�� $#,�--!� �&;�$-��/� �;�4(�05!0��/�>�'�4�,���#'���#��9
=%$#�:� �$��(�6-�$�/"*�5'���*� =��� 4(��$'?%$�0'"?�.�$%:9
=�$� '$,�0��.� �-�� �0$%� 6%�,'=7%*� =%�� -�=%)��H� 4'$�/�
5�6%*� �-�� -%� 4(�-�$��� 4�,/ !*� -��  ���� �-�� 0%5/� -%�
4(�-�$��� �� 0(%5��� ^5%$/� $#� !0�%�$�� -%5�$����=-���
�%�(%��=%$#��� 4�5)���0#�� (�&�=%)�� #,�$$�� 1�-,�-5����
��,/7�-$�0�� 0�65%:� $�2��,�5%��#(���=%$#�:�4�(����4(�9
-�5,%6��� #� =�$,'� ,"5%:*� ,�7/� 0� 4(�7,��� )�,'� 0!-!(9
-'07�.� � � -%5(� $���:� =%(-�:� (%�#2��H� �-�� 0�$4�,/ �9
0�,�$/� ���%-���*� 0�$4�,/ �0�,�$/� �%�*� =��� 0�� �-�)�.�
�%$��.� 4�=��� 0$%� ,'=7�%� &�(2!� $��(�)�� (�&�=%)�� 50�6%9
-��� &!,�� '&��!� �,S' �#,"=%-!� 0� �"(/�!*� ,�&��&%6�,�� 0�
��$$�"��,��0�E0%2�"��B��!%��('$,�0!%��� #�-$%(0���0-!%�
>,%�%-�!*� 0!$�'4�07�%� 4(���0� &�,/7%0� ��*� 4�,'=�,�� 0�
��� 0(%��� $0�&�5'� 5%:$�0��*� #���('"� �-�� �� �$4�,/ �0�,��
5,�� ��)�*� =��&!� �&%$4%=��/� $%&%� ('#�0�5�?%%� 4�,�6%-�%�
0� (�&�=%�� 50�6%-���� �$%� >��� $�2��,�4(%,��%��*� E%:5%��
��-�02!*� ��;�0,%--!%� #�-�(�(%0�,"2��-%(!*� #���(!�� 5��
$�.� 4�(� -%� 4(%5$��0,�,�$/� ��,/#�� ”$,'=��� #� ���'*� =��&!�
-�� 5%,%� 4(��0��/� 0�� 0$"� $0��� #�-�(���(%0�,"2��-9
-!%� -�#,�--�$���� ��&�=�:� #,�$$� 4�#��%?%�-%�� -�#���,$��
04�,-%� $� �$��--�:� 4(�(�5�:� >��.� )�$4�5�� u�(�#�%(-��
�5-�#�;*� =��� 0$"5'*� )5%� �0,�%�$�� 0� ��6-�$�/� ��#(!��:�
�)���2��� 4(���0� >��.� 0�,#�0� 0� �0%=/%:� 7#'(%*� (�&�=�%�
�=%-/� $#�(�� -�=�-�"�� 4�#�5��/� �.� 2%,!��� ��,4����

�()'�%-��2��� $�2��,�4(%5��%,%:� $0�5��$�*� &�,/7%:�
=�$�/"*� #� ��='*� =��� �-�� 4(�(�=��� -�0�%�4�(�6%-�%� (�&�9
=%�'� #,�$$'� �� #(�=����� -%$�#('7���:� $�,%� #�-�(�(%0���
,"2��--�)�� �('6���� C@@%#�� >��:� �()'�%-��2��� ��,�� 4��
��,'*� �5-�#�*� �'$#-%$�*�<�0� �$�&%--�$��� 4�,� �-���
--%�� '$4%.�0� 4(�,%��($#�)�� (%0�,"2��--�)�� 50�6%-�2�
 �)(�-�2%:J8� B�2��,�4(%5��%,/$#�%� -�4(�0,%-�%� -%� ��6%�




































































































	К. Цеткина. Революционные бон 1919 года и борцы революции.
	Н. Ленин. Заметки публициста.
	Ф. Лорно. Потише, Лонгэ!
	Г. Зиновьев. Наболевшие вопросы международной рабочего движения. Партия и профессиональные союзы.
	К. Радек. История одной неудавшейся бунтарской попытки.
	Ю. Сироля. Национальный вопрос в Финляндии.
	С. Катаяма. Япония и Советская Россия.
	Д. Рид. Революционное движение в Америке (окончание).
	Ф. Платтен.- Открытое письмо к швейцарским товарищам и ко всем рабочим Швейцарии.
	М. Рафес. Еврейское коммунистическое движение.
	М. Томский. Очерки профессионального движения в Россия(продолжение).
	Н. Семашко. Охрана здоровья в Советской России.
	А. Винокуров. Социальное обеспечение в Советской России.
	Е. Блонина (Инеса). Положение работницы в Советской России.
	Корреспонденции Коммунистического Интернационала.
	Солдат революции. Письмо из Финляндии.
	Документы Интернационального Коммунистического Движения.
	Обращения Ц. К. Венгерской Коммунистической Партии ко всем пролетариям Франции.
	Ответ Ц. К. Британской Социалистической Партии на обращение Германской Незав. Соц.-дем. Партии.
	Обращение Мюзама к Коммунистической Партии.
	Иллюстрация: Эрих Мюзам.
	Воззвание к рабочим кожевенного труда всех стран.
	Аграрная программа Германской Коммунистической Партии.
	Из деятельности Исполнительного Комитета Коммунистического Интернационала.
	Обращение И. К. Ком. Инт к Союзу Индустриальных Рабочих Мира.
	Ко всем рабочим Германии, Ц. К. Германской Коммунистической Партии и Ц. К. Независнмой с.-д. Партии.
	К рабочим всех стран. О польском вопросе.
	К пролетариям всех стран. О белом терроре в Bенгрии.
	Конгрессу французских социалистов а Страсбурге.
	Работницам всех стран от Коммунистичского Интернационала.
	Ко дню работниц.
	К рабочим всего мира.
	Приветствие международному с'езду транспортных рабочих.
	Скандинавским рабочим, рабочему классу Hорвегии, Норвежской Рабочей Партии.
	К пролетариату балкано-дунайских стран, к коммунистическим партиям Болгарин, Румынии, Сербии и Турции.
	Соглашение об об'единении Американской Коммунистической Партии и Американской Коммунистической Рабочей Партии.
	Интернационал Коммунистической Молодежи.
	Манифест Первого С'езда Коммунистического Интернационала Молодежи.
	Международный С'езд Рабочей Молодежи.
	О. В. Куусинен.
	Иллюстрация: О. В Куусинен.
	Герои И мученинн пролетарской революции.
	A. Балабанова. Марк Андреевич Натансон.
	Л. Троцкий. Памяти ген. А. П. Николаева.
	Иллюстрация: М. А. Натансон.
	Иллюстрация: Ген. Николаев.
	Иллюстрация: Карл Либкнехт.
	Отчеты и Хроника.
	B.-С. Франция.
	B.-С. Испания.
	А. Кемерер (Таратута). Письмо к Жану Лонгэ'и Комитету по восстановлению Интернационала.
	Приветствия Третьему Коммунистическому Интернационалу.

